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Ayodumopckoe 3aKaroveHle He3asucumoz2o ayumopa

Pyxoroactey TOO «MCTKOMTpPAHC»:

Mmnerue

Ilo HamleMy MHeHHWIO, IpHiaraeMas (GHHaHCOBasg OTYETHOCTH OTpaXaeT MOCTOBEPHO BO BCeX
CYILIECTBEHHBIX OTHOMEHUAX huHaHCOBOE nonoxeHne TOO «McTkOMTpaHe» (Hanee-«KoMIoanus») o
COCTOAHUIO Ha 31 AeKabpsA 2017 roja, a Taxke ero GHHAHCOBBIE PE3Y/IBTATHL ¥ ABIKEHHE AEHEKHBIX
CPefCcTB 3a TOJ, 3aKOHUMBIIMUCA Ha YKAa3aHHYIO ATy, B COOTBETCTBHM ¢ MEeXIYHAPOAHBIMH
erasgapramMu GUHAHCOBOH otaeTHOCTH (MCDO).

ITpeamer ayaura

Mer mposestit aynut uHAHCOBOH oTUeTHOCTH KOMIaHUYM, KOTOPas BKJIIOUAET:

e QOT4YET O @n‘HaHCOBQM‘HOJlo;KeHHH 110 COCTOAHUIO Ha 31 ;Iekaﬁpﬂ‘ 2017 TOJid;

o OT4YeT O UpUOHUIM WIH YOBITKE W HPOYEM COBOKYIIHOM ZAOXOZe 33 TOJ, B3AKOHUHBINMICA HA
YKasaHHYIO JaTy;

o oruer 00 U3MEHEHHIX B KaIIUTAJIe 34 IOjl, 3aKOHYHBINUHCA HA YKA3aHHYIO JaTy;

¢  OTUET O ABMKEHHUU JleHEKHBIX CPE/ICTB 32 TOJl, 3aKOHYUBIINHCA HA YKa3aHHYIO IaTy; a TAaKKe

e INpHMeYaHWd K (QUHAHCOBOH OTHUETHOCTHM, (PUHAHCOBON OTUETHOCTH, BKJIIOUAT OCHOBHBIE
[IOJIOXEHUS YUETHOU MOJIUTHKH ¥ IIPOUYIO IOACHUTEILHYI0 HHPOPMAIIHIO.

OcHosaHiie 015 8bIPANCEHUS MHEHUA

M5l mpoBesd ayAMT B COOTBETCTBHM ¢ MexayHapomubiMy craHpapramu ayzura (MCA). Hama
OTBETCTBEHHOCTb B COOTBETCTBUH C ITHMH CTAHJAPTAMH ONMCAHA /lajlee B pasfese «OTBETCTBEHHOCTD
ayAMTOpA 34 AYAUT OTUCTHOCTH» HAIIETO 3aKTIOUEHUA,

MEI mosaraeM, UTO HOJMyYeHHBIE HAMH ayUTOPCKHUE JOKA3aTEJIbCTBA ABAAIOTCA JOCTATOUHBIME H
HA/JICKAIMAME, YTOOBI CIyKUThH OCHOBAHUEM /IS BEIPA'KEHUA HAIIETC MHEHHA.

HesaBucnMOCTS

MBsI He3aBHCHMBI 10 OTHOMEHHIO K KoMnanuu B cooTBetcTBHE ¢ Komexcom aTukn npodeccuoHaIbHBIX
Oyxrasrepo CoBeTa O MeXXKIyHAPOZHBIM CTaHAAPTaM STHKH 11d GyxranrepoB (Kozexc CMCBB), u
HAMH BBINOJHEHBI IPOUMe 3THYecKHe O0A3aHHOCTH B COOTBETCTBHH € STHMH TpeOOBAaHHAMH H
Kopmexcom CMCIB.
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H;SB? IHEH@?GBY
Hjl]ZgbaZpbhggZy kljmdIimjZ b ~_yl _evghklv

LHH ©BkldhfljZzgka - ~B®hfizgby2 yl\ey Iky Ih\Zjbs_kI\hf k hl]jz
hi\_1kI\_gghklvx aZj_]bkljbjh\Zgguf \ khhi\_Ikl\bb k azdhgh”ZI_evkI\F
4 hdly[jy ]h"Z

Hkgh\lghc ~_yl _evghklvx DhfiZzgbb yl\ey Iky hdZaZgb_ mkem] \ h[eZklk
1Zzaz zZ 1zd _ ijh~mdpbb ]hjghjm~ghc b f_lIZeemj]l]bg_kdhc hljZzke_c " _e
gZ |_jjblhjbb J_kim[ebdb DZaZoklzZzg b Jhkkbckdhc N_"_jZpbb

F_klihf j_]bkljzpbb Dhfizgbb yley Iky J_kim[ebdZ D&&ZaklZg
ijhki_dl :8\&jZ[b Gribk Z

Dhfizgby gZoh”blky \ kh[kd¥% dghklbgH&z liZz"*"Zgbgz J_kimJe
DZaZoklzg 6WHLOKNMUIBW +RAKBILDYgbb azZj ]bkljbjh\Zgghc \ khhl\_
aZdhgh”~zZl _evklI\hf Dhjhe \kI\Z Gb"_jezZg~h\ b F_""mgZjh~ghc NbgZgl
Dhg_qghc dhgljhebjmxs_Steikharph giblding NV tDhfiZglyhey kg KZjk_gh\

F @

27 Zij_ep17) f_""mgZjh~rgh_ j_clbg]h\hMoadly sghkM\n j*beh j_clbg] DhfiZgt
gZ mjh\g_ Kzz j_clbg] ih gZpbhgZevghc rdZe_ gZ mjh\g_ %
\hafh gh]h *"_fAhehzh\gy -XZ/Z k &DBID Ijh]lgha ih \k_f j_clbg]zZf [ue baf
k G _]Zlb\gh]l]h gZ KlZ[bevguc

11 hdly[j3a017 1h~Z f_"~mgZjh~*gh_ j Z]bglkhlth ORRG\TV memqgrbeh dhjih
dj_“~blguc j_clbg] DhfiZzgbbB8Z imjhi\g"m@Zjh~rghc rdZe_ BI1kZ? mhh\g_ ¢

gZpbhgZevghc rdZe_ I|ljh]gha@GKIZ[bldgdrdt?
Mkeh\by hkms_ kl\e _gby-obhg¥gkh\lgghc ~_yl evghklb \' J _kim[ebd_ DZ
< p_ehf wdhghfbdZ J_kim[ebdb DZaZoklZg ijh~he Z_| ijhy\eylv

hkh[_gghklb ijbkmsb_ jZa\b\Zxsbfky jugdzf HgZ hkh[_ggh gm\kI\bl_
g nlv b ]JZa b “"jm]h_ fbg_jZevgh_ kujv_ khklZ\eyxsb_ hkgh\gmx qZ
hkh[_gghklb IZzd _ \dexqzZxl gh g_ h]jZzgbgb\zZxlky kms_klI\h\Zgb_f g
bf_xs_c k\h[h”*ghc dhg\_jlZpbb az ij_"~_eZfb kljZgu b gbadbf mjh\g
"helh\uo b "he_\uo p_gguo [mfZ]

<hkklZghl\e _gb_ p_g gZ g _nlv b ~jm]h_ fbg_jZevgh_ kujv_ m\_ ek
f _klhjh ™~ _gbb DZrX|gdg lyb_ \heZlbevghklb h[f_ggh]h dmjkZ gZpbhc
hdZazZeb [eZ]hijbylgh_ \ha” _ckl\b_ gZ wdhghfbdm J_kim[ebdb DZaZ
mom”r_gb_ "Zgguo nZdlhjh\' \ [m ms_f fh> | gZijhlb\ ijb\_klb d g _]Z
ihke ~kl\byf ey KIJEggZy kgb  _gb_ ebd\b”ghklb b \hagbdgh\_gb_
ijb\e_qg_gbb f_""mgzZjh~rgh]lh nbgZgkbjh\Zgby

Z\Imklz lh~rZ GZpbhgZevguc [Zgd b IjZ\bl_evkl\h J_kim[ebdb DZ
h ij_djZs_gbb ih~”*_j'db h[f_ggh]h dmjkzZ |1_g]_ b j_Zdpavwdpbhcgh\
iheblbdb hkgh\Zgghc gZ j_"bf_ bgneypbhggh]h 1Zj]_Ibjh\Zgby hif_g
i_j_oh~_ d k\h[h”gh iez\Zxs_fm h[f_gghfm dmjkm < j_amevlZl_
N dZljy ]h~Z h[f_gguc dmjk |_g]_ \Zjvbjh\Zeky hl ~h l_g]
lh khklhygbx gZ ~ZIm \uimkdZ ~Zgghc nbgZgkh\hc hlqg_Ighklb hnbp
GZpbhgZevgh]lh ;ZgdZ J_kim[ebdb RZAZoKIZaZekdZj\bkeR: ih kjZ\g_ghb»
kdmjkhf nbgZgkh\hc hlq_Ilghklb gz -~_dZ[lyg]_dBE~"Z*heeZj KR: N
2016:333.291 _glaZ "heeZj KR:

LZzdbf h[jZzahf kms_klI\m_I| g_hij_~_e_gghklv \ hlghr_gbb h[f_ggh]h
I

N _ckl\bc GZpbhgZevgh]h [ZgdZ b IjZ\B evkI\Z Z 1Zd"_ \ebygby ~Zgog
J _kim[ebdb DZazZoklZg
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H;SB? IHEH@?GBIYH>HE@?GB?

< ]h~m \ k\yab k ih\ur_gb_f ijhlJghabjm_fh]h mjh\gy-p_g]8Zhd_nlv
j_ZebazZpb_c ijzZ\bl_evklI\_gguo bgnjZkljmdIimjguo ijh]jzff f_""mgZj
Z]_glkl\zZz klzZeb ih\urzlv ijh]jghau ih km\_j gguf dj_~blguf j_clbg
©G _]Zlb\gh]h?a gz ©KIlZ[bevguc? KIZ[bevguc ijh]Jgha ih j_clbg]m hljZz
ih\ur_gbbynn_dlb\ghklb 2dg “lglkmhc iheblbdb [ez]lh~rZjy j_adhfm

"heeZjbazZpbb ~_ihablh\ j_ab%hegliZ\g_gHEID Zarhokbpgibk| h]l]h dj_~blhjz
k gbadbf mjh\g_f azbf(ldinezgbc d <<I \ ]h m ih hpkhgedvfghe 3

nbkdZevghf [2eZ2Abk_evkI\Z dhlhjuc h[_ki_qb\Z | GZpbhgZevguc nhg?”

NbgZgkh\u_ jugdb ghfm ozZjzdl_jbamxlky hlkmlkl\b_f KklZ[bbvghklk
kms_KklI\_ggufb baf_g_gbyfb p_g b m\_ebqg_gb_f kij_~h\ ih Thj]lh\u
wdhghfbgq_kdZy kj_~Z hdZaulZ_| agZgbl_evgh_\ebygb_ gZ "~ _yl evg
Dhfizgbb Jmdh\h~kI\h ij_?ijbgbfZ_| g_h[oh~bfu_ f_ju ”"ey h[_Kki_
Nyl _evghklb Dhfizgbb L_f g_ f_g__ [m”msb_ ihke_2kl\by |I_dms_c
keh gh ijh]Jghabjh\zZIlv b I_dmsb_ h b~rZgby b hp_gdb jmdh\h"kl\Z
nZdlbgq_kdbo j _amevlZIlh\

Djhf_ Ih]lh ~_e_agh”hjh guc k_dlhj \ J_kim[ebd_ DZaZoklZg hklZ Ik

iheblbg_kdbo aZdhgh”ZIl_evguo gZeh]hluo b j_]meylhjguo ba
wdhghfbg_kdhc klZ[bevghklb J kim[ebdb DZaZoklzZg \ kms_kI\_ gt
wnn_dlb\ghklb wdhghfbq_kdbo f_j ij_7ijbgbfzZ_fuo 1jZ\bl_evkI\hf Z

ijZ\h\hc dhgljhevghc b iheblbq_Edhc kbkl_f ITh _klv hl h[klhyl_evkl)\
kn_ju dhgljhey DhfiZgbb

HKGH<U IH>=HLH<DB NBG:GKH<HC HLQ?LGHKLB
AZy\e _gb_ h khhI\_Ikl\bb FKNH

GZklhysZy nbgZgkh\Zy hlg_lghklkhim\]Hki\bbgkZ R_""mgZjh~gufb klzg”*
nbgZgkh\hc hilqg_Ighklb FKNH azZ ]h~ aZdhgqgb\rbclkyZ NMayd Z ]
LHHoBkIdhfljZzgk?2

Hkgh\Z hp_gdb

>ZggZy nbgZgkh\Zy hlq_Ighklv ih~]lhlh\e _gZ gZ hkgh\_ bklhjbg_kdhc
aZ bkdexq_gb_f nbgZgkh\luo bgkljmf_glh\ i _j\hgZqZevgh_ijbagZgb_
kijz\_"~eb\hc klhbfhklb fZrbg b h[hjm~h\Zgby mgblu\Z_fuo ih kijzZ\
nbgZgkh\uo bgkljmf_glh\ hp_gb\Z fuo ih kijzZ\_"eb\hc klhbfhklb
hljz Zxlky \ khklZ\_ ijb[ueb beb m[uldZz

NMGDPBHG:EVG:Y <:EXL: B <:EXL: IJ?>KL:<E?GBY HLQ?LGHKLB

GZpbhgZevghc \Zexlhc J_kim[ebdb DZaZoklZg y\ey_|k®@IldgdhZ0kIlZ g &b
_\ZexlzZ y\ey_|ky nmgdpbhgzZevghc “~ey DhfiZzgbb Z 1zZzd _ \Zexlhc
gZklhysZy nbgZgkh\Zy hlg_lghklv <k_ gbkeh\u_ ihdEZadl ebkeilh_ gHkl.
mdZaZghhkdgm]e _gu ~h [eb Zcr._c lukyqgb

BKIHEVAH<:GB? J:KQ?LGUO HP?GHD B IJHN?KKBHG EY&GRO KM@ >
lh~Thlh\dZ nbgZgkh\hc hlg_lghklb \ khhI\_IklI\bb k FKNH Ij_[m_I bkihe
ijhn_kkbhgZevguo km '~_gbc “hims_gbc b jZkg_lguo hp_ghd dhlh
ijbf_gyxlky iheh _gby mqg_lghc iheblbdb b \ dZdbo kmffZo hljz Zxlky
A"hoh”u b jZkoh”~u NZdlbg_kdb_ j_ameviZlu fhiml hlebgzZlvky hl wlbo
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BKIHEVAH<:GB2KQ?LGUO HP?GHD B IJHN?KKBHG:EVGUO KM@>?
IJH>HE@?GB?

>hims_gby b k» eZggu_ gZ bo hkgh\_ jZkqg_lgu_ hp_gdb ihklhyggh
g_h[oh”bfhklb bo baf_g_gby Baf_g_gby \ jZkg_lguo hp_gdZo ijbagzZxl

dh]~Z wlb hp_gdb Jueb i_j kfhlj_gu b \h \k_o ihke_"mxsbo i_jbh~Zo
baf_g gbyfb

ljhn_kkbhgZevgu_ km '~_gby dhlhju_ hdzZaulzZxl gZb[he__ agZgbl_e
hljz" _ggu_ \ nbgZgkh\hc hlg_Ilghklb b [mo]Zel_jkdb_ hp_gdb dhl
g_h[oh”bfhklb kms_klI\_gghc dhjj_dlbjh\db [ZeZgkh\hc klIhbfhklb Zd
l_g_gb_ ke_~mxs_]lh nbgZgkh\h]h J]h*Z \dexqZxl| ke_"mxsb_

;JD Ebabg]

DZd hibkzZgh \ Ijbf_qgZgbb \ A _OAffizgby |h*ilbkZeZ ~h}hjh}zdimieb

" e_agh”hjh’guo \Z]l]hgh\ mqgl_gguo \ khklz\_ fZrbg b hHEbpbfyhiZghb
NZe-©;J{Ebabg]® "ey "Zevg_cr_]lh ihemqg_gby "Zggu&ZjiZdlbaihddunbgZc
" e_agh”hjh’gu_ \Z]hgu [ueb ij_~hklZ\e_gu \ dZg_kI\_ h[_ki_qgq_ghb
nbgzZgkbjh\Zgbx ihemq_gghfm hl ijhgbo [Zgdh\ b ~“Zggu_ \Z]hgu nZ
Dhfizgb_c “h b ihke _kh;iJ-[Edpadbg |

Dhfizgby jZkkfmMZg®Zhi_jZpbx dZd hi_jgpbX kkihemqg_gb_f \ h[jZIlgm>
Zj_g”gh dZd j_nbgZgkbhjh\ZgdgZevguo aZcfh\ ihkdhevdm hi_jZpby ij
j_nbgzZgkbjh\zgby i _j\hgZgZevguo aZzZcfh\ DhfiZzgbb KhhlI\_IklI\ _ggh
hi_jZzpbb Dhizgby g_ hljz"ZezZ \uf[ulb_ ~Zgguo ZdIlb\h\ ba khklz\Zz
dzd Dhfizgby kgblz_ | qgqlh gbdh]*Z g | _jyezZ dhgljhev gzZ”~ wlbfb
jbkdb b \u]l]h”u k\lyaZggu_ k “"Zggufp Zgdlb\KjfbrkI\Z ihemqg_ggu_ \ j_
NZgghc hi_jZpbb [ueb gZijZ\e_gu gZ ihdmidm kh[kI\_gguo ?\jhh[eb]Zy
\ khhI\_IklI\bb k Ijhki_dlhf ?\jhh[eb]Zpbc

lhemqg_ggu_ ~ g "gu_ kj_"kI\Z Jueb jzZaf_ s _gu gZ Ki_pbZévgwey kq_I
p_e_c¢ "Zevg_cr_c hieZlu ihdmidb kh[kI\_gguo ?\jhh[eb]Zpbc G_kfhlj
wlZ hi_jZpby [ueZ hnhjfe_gZ d&4dgriZgZptkkiti¥hpy jZkkfZljb\ZeZ "Zggmx
dZd j_nbgzZgkbjh\zZgb_ i _j\hgZqZevguo aZcfh\ k h[_ki_g_gb_f \ nhjf_\

>h]h\hj nbgzZgkh\h]h eb-&bglZgk kbhD_j bl mkeh\b_ bg”"_dkZpbb ebabg]h
l_g]_ \ kemgZ_ mkbe_gby dmjkzZ ~heezZjZz KR: hlghkbl_evgh I_g]_ =
hilghr_gbx d |I_g]_ hkez[_ \Z | |1h kmffZ ebabg]h\uo iezZl ~ ¢ [m~_|I
kmffzf mklZgh\e _gguf \ dhgljZzdl_ >Zggh_ mkeh\b_ mdZau\Z | ¢
ijhba\h~ghlh bgkljmf_glzZ dhlhjitc dvgh\zeng 120 _dZ[jy . GBEMZZIm
i_j\hgZgZevgh]h ijbagZgby DhfiZzgby hljZabezZ h[yazZl_evkl\h ih nb
kijz\_"~eb\hc klhbfhklb Zj g”guo iezZl_ "~ ¢ b \ "Zevg_cr_f ih Zfhjlbab
ijhba\h~rguc nbgzZgkh\uc bgkljmf_gl ih _]h kijz\_~eb\hc klhbfhklb

DzZd mdzazZgh \ Ijb7T_qzZgbbdzZ[jy ]h~Z DhfiZzgby ih”ibkZeZ "hiheghbl
khleZr_gb_ ih dhlhjhfm ijhp_glgZy klZz\dZ ih kh]eZr_gbx h nbgzZgkh\t
k nbdkbjh\Zgghc gZ iezZ\Zxsmx b jZkk§bkABOR ¢Z hkgB\hf_ Ih]l]h kjhdb
Ah ih]Zr_gby [ueb ijh”"e_gu gZ lh~rz Dhfizgby jZkkfhlj_ez "Zg
kms_KkI\_ggh_ baf_g_gb_ dhgljZzdlguo mkeh\bc b \ j_amevlZI_ nbg
\kljh_ggh]h ijhba\bgghmnf_dIEZfizgby ij_djZlbezZ ijbagZgb_ gZ wim ~Z
ijhp_glghc kl[aedthp _dhdizgb _c dZd \kljh_gguc ijhba\hAdpc[mgkbjenf gl
hi~_evghlh mqg_l1Z ihkdhevdm ebabg]h\u_ ieZl_"b bg”_dkbjh\Zebkv \
ijhp_glghc klz\dhc wdhghfbg_kdhc kj_"~u dhlhjZy hlebgZ_Ilky hl wdhg
jZ[hlz_I Dhfizgby LzZdbf h[jZzahf khhI\_Ilkl\mxsbc \kljh_gguc ijhba\h
hp_g_g dZd g_ |_kgh k\yaZgguc
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< k\lyab k I_f qglh ~Zgguc az_f kh”_j bl "\Z\gljhl dgho ki\hdadlytigu o
bgkljmf_glZ DhfiZzgby 1ijbgyeZ j_r_gb_ mqgblu\Zlv \_kv gh\uc ijb:
nbgZgkh\luc bgkljmZ gl b \kljh_ggu_ ijhba\h”~gu_ nbgZgkhlih_  bgk
kijz\_"~eb\hc klhbfhklb g_j_a ijb[uev beb m[ulhd dZd _“bguc nbgZgkht

GZ A dZ[jyb 6 ]h~h\ Dhfizgby ijh\_eZ hp_gdm kijz\_~eb\hc klhb
]b[jb~rgh]lh bgkljmf glZ b hp_gbezZ \_kv bgkljmf_gl \ kmff b
lukyig@]_ khhiI\_IkI\_ggh 1jbf_qZgb_

Kijz\_~eb\Zy klhbfhklv [ueZ jZkkgblZgZ gZ hkgh\_ fh”_eb p-ghhl[jz

RhmeazZz < jZkq_IlZo [ue ijbf_g_g dmjk “heezZjZz KR: d I_g]_ ij_"m
nbgZgkh\h]h ebabg]Z-fbkmjh©% g% ~ ckl\mxsbc gZ hlg_Igmx *"ZIm
H[eb]Zpbb

Zij_ey ]h~Z Dhfizgby jZaf_klbeZ h[eb]Zpbb gZ Ehg®”hgkdhc Nhg”
klhbfhklvx lukyg "heezZjh\ KR.: k\dfmthdhiezZzgb\Z fuo dZ ~u_ ihe
kh kjhdhf h[jZs_gby e_| b ih]zZr_gb_f {lhif_eZgl6). 1h"Z
< ]h"m DhfiZzgb_c [ueb ij_"eh _gu ~_j ZIl_eyf gh\u_ mkeh\by b \
ijh\_~_ggh]hZij_ey ] N j7Zl_eb ijbgyeb ke_"“mxsb_ ij_“eh _ggl
baf_g gby \ mkeh\by ?\jhh[eb]Zpbc

1. Iljh~re_gb_ kjhdZ ih]Zr_gby ?\jhh[eb]Zpbc *h Zij_ey lhnrZz

ih]Zr_gb_f hkgh\ghc kmffu “he]zZ \ I_q_gb_ ihke_"~gbo "\mo
?\jhh[eb]lZpbc

2. ljbhklZzgh\e _gb_ijbf_g gby Mkeh\by ?\jhh[eb]Zpbc \dexgZy n
kh[ex® _gby Dhgkheb”bjh\Zgghc “~heb azZ_fguo kj_"klI\ Dhgkhe

ihdjulby kh”_j"Zsboky \ gbo ~h dhgpZz ]h~Z \dexqgbl_evgh
3. Ih\ur_gb_ | dms_c¢ klz\db dmihggh]lh \hagzZ]jz ~_gby %h\ 9hjihh[eb
"h %\ ]h~

Dhfizgby \uieZlbez ~_j zZIl_eyf ?2\j[handEbjJZpbgb_ \ hlghr_gbb ij_~hklz
N j7ZI_eyfb khleZkby MHjZ584.>jZggZy \uieZlZ [ueZ hp_g _gZ DhfiZzgb_c
ih k~_ed_ b khhiI\_IklI\_ggh khké Zh pedl] Zgadb ¢

< khhI\_lklI\btmkkh\byfb Ijhki_dlZ \uimkdZ h[eb]Zpbc DhfiZzgby fh’
mkfhlj _gbx \ ex[h_ \j_fy ij_~klzZz\b\ m\_~hfe_gb_ ~ jZ|l _eyf h[eb]Zpb
\ iheghf h[tinf p g dhlhjzZy ij_~klZ\ey | kh[hc bo hkgh\l\gmx kmffm ~he
mims_ggmx \u]h”m \ kbem ~hkjhggh]h hlaulZ h[eb]Zpbc Dhfi_gkZp
jZkkgblu\z_Iky dzd gzZb[hevr__ ba Z hl ghfbgZezZ \k_o h[eb]z
[ [Mm"msbo dmihgguo ieZl_~ ¢ ~h ih]Zr_gby k ~Zlu hlau\Z ~bkdhglbjh
ijhki_dl_\uimkdZ h[eb]Zpbc klzZ\d_

Dhfizgby kgblzZz_I qglh “Zggh_ mkeh\b_ mdZau\lZ_| gZ gZebgb_ hlI*_evcg
dhlhjuc mqgblu\Z_Iky ih kijz\_~eb\hc klhbfhklb Mgblu\Zy mkeh\b
hleb]Zpbc Z 1Zd _ |I_dmsmx jughggmx kbImzZpbx jmdh\h”klI\h D
kijz\_~eb\Zy klhbfhklv \kljh_ggh]h nbgZgkh\h]h bgkljmf_glzZ gz fhf_gl
d gmex ihkdhevdm ~Zgguc bgkljmf_gl kgblZeky m[ulhgguf GZ N dz
klhbfhklv *Zggh]h \kljh_gghlh nbgZgkhi\é&]t pokljogZf DhAZgb_c \ jZaf_j.
l_g]_ "_dZejy ghev I_g]_
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Ilhemq_ggu_ nbgZgkh\u_ ]ZjZglbb
=Zaijhf[Zgd

< l_q_gb_ ]h~rZ ihke_ kms_kI\_ggh]lh kgb  _gby klhbfhklb \Z]hgh\
h{_ki_g_gby ih dj_~blm hl H:H ©=Zaihfagtf([Z2de2 kgbabeky k Ij_[

Ah KhhiI\_IkI\_ggh [Zgd ifhhjih[hgBle evgh_ h[_ki_qg_gb_ b ]1Zjzgl
i_j_1h\hjh\ k =Zaijhf[Zgdhf klhjhgu “h]h\hjbebkv qlh DhfiZgby ij_~hk
hl _ki_qgq_gb_ klhbfhklvx feg “heezZjh\ KR: b ]ZjZglbx hl Zdpbhg_jzZ C

fZy ]h~Z DhfiZzgby aZdexqbeZ kh]eZr_gb_ kh k\hbf Zdpbhg_j
Zdpbhg_j ij_~hklz\bl ]ZjZglbx bZRhjfhZ[gogydkh]leZkbezZkv \JiZgbhZIlv a
1ZjZglbcgu_ ieXljZadf j_ ]h~h\uo hl i_j\hgZgZevghc ghfb@aZe¥ghc k
\dexqZy kmffm ihdjulmx h[_ki_q_gb_f

hdly[jy lhrz f_"~m DhfiZzgb_c b Zdpbhg_jhf [ueh ih”ibkZgh ~hihe
d kh]l]eZr _gbx h ij_~hklzZ\e_gbb ~Zgghc ]1ZjZglbb ~ ckl\mxs__ k hdly
k dhlhjuf kmffz \uiezZzgb\Z_fh]h Zdpbhg_jm \hagZ]jZ "\ dbgdzeZlaZnb
"Zgghlh “hihegbl_evgh]h kh]eZr_gby b gZqbgZy k ~Zlu “Zggh]h ~hih
aZ\bkbl hl "bgzfbdb dmjkzZ "heezZjz KR: d I_g]_

Al Hilal

< ]h~m \ k\lyab k hij_~ e ggufb kh]ezZr _gbyfb h j nbgZgkbjt
H BkeZfkdbc AZHtal®ih~"ibkZeb ~hihegbl_evgh_ kh]eZr_gb_ M\hj_ame
\hagbdeb "hihegbl_evgud Ih[[RiZgbhlgbdkj_ ~blm KhhI\_IklI\_ggh [Zgd ihl
"hihegbl_evgh_ h[_ki_q_gb_ b ]ZjZglbx Ihke_ i_j_]h\hjh\ klhjhgu ~h]
ij_~hklz\bl h[_ki_q_gb_ ihdju\Zxs__ dj_"blz

N dZ[jy ]h~rzZ Dhfizgby aZdexqbezZ kh]eZr_gb_ kh k\hbf Zdpbhg_]
ij_~hklz\bl 1ZjZglbx :H BkeAlHildc hzZagd ij_~hklz\e_gb_ 1Zdhc ]ZjzZglbb
khleZzkbezkv \uiezZqb\zZlv Zdpbhg_jm ]ZjzZglbcgu_ iezZl_"b \ jzZaf
i_j\hgZgZevghc ghfbgZevghc klhbfhklb azZcfzZz \dexgqZy kmffm ihc
NbgZgkh\Zy ]ZjZglbyAlHildAlZdg&Y iheghklvx \ug&€zZq gadZ[jy ]

Mg _| ]ZjZglbc =Zaijhf[Zgd b $O +LODO

Jmdh\h”~klI\h 1Zd"_ jZkkfhlj_eh gZoh”ylkgZéb bNZiZaglbcgu_ih gh\uf
mkeh\byf \k_ s gZ jughgghf mjh\g_ b ijbreh d aZzdexq_gbx qlh |
ijhnbey jbkdZ Dhfizgbb b Ih]jh qglh DhfiZzgby fh]JeZ [u ihemqgblVv gZ ju
jZaf_j_ g_ ij_\urzxl jughqgu_ klz\db ih IzZdbf JZjZglbyf KhhI\_Ikl
aZdexqgbeh qlh ijb_fe_fh ijbagZlv jZkoh”u ih ~Zgghc ]1ZjZglbb \ ijb
kh[kI\_gghf dziblZze_ g_kfhiwhgRZuélz ljihjZzpby k Zdpbhg_jhf Jmdh\h
kgblz_ | qlh IZdh_ km™ ™~ _gb_ 1Zd _ ih*"™_j°b\Z_Iky |_f nzZdlhf qlh wl
ij_"klzZ\e_gb_ klhbfhklb aZz_fguo kj_"kI\ DhfiZzgbb
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ljhba\_"* ggu_ \uieZlu ih ]Zjzglbyf ijbagZgu ih f_Ih*m gZqgbke_
khhi\_IkI\mxsbo hlg_Ilguo i_jbh~h\ \ nbgZgkh\uo jZkoh”Zo dzd ij
1ZjZglbcguf khlezZr_gbyf Kfhljbl_4ljbf_qZgb _

< 1Z[ebp_ gb _ ij_"klZ\e_gZ k\_jdZ khhI\_Ikl\mxsbo hklZldh\ b \uieZl
=ZjZglt =ZjzglEgd ljhg__ Blh]t

< lukygZo dZazZoklzgkdbo I_g]_ =Zaijhf[Zg Al Hilal
lj_~hieZlZ gg\Zppl6] 717,322 808,656 14,179 1,540,157
JZkoh” ijbagZgguc \ hiq_I_

mluldljbf_qzZgh) (548,039) (254,925) (15,754) (818,718)
<uieZq_]ghZglbcguo ieZl_" ¢ 336,000 - - 336,000
Bgf"b\b"mZevguc ihhoh”guc 54,804 25,492 1,575 81,871
lj_~hiezlz gz 2064 [jy

Ijbf_qgZ$h9) 560,087 579,223 - 1,139,31C
JZkoh” ijbagZgguc \ hiq_I_

m[uldljbf_qzZgh) (534,130) (254,229) - (788359)
<uieZq_]ghZglbcguo iezZl_"_«c 501,000 - 501,000
Bgf"b\b"mZevguc ihhoh”guc 53412 25,823 - 78835
lj_"hieZ|BlgZ dZ[3017]

ljbf_qZ$h9) 580,369 350417 - 930,786

libgpbi g_ij _julghklb ~_yl _evghklb
>799Zy nbgzZgkh\Zy hlgq_lghklv ih”]hlh\e_gZ DhfiZzgb_c gZ hkgh\_

N yl_evghklb dhlhjuc ij_"~ihez]Z_1j_ZebaZpbx Zdlb\h\ b ih]Zr_gb_ h[
ohayckl\_gghc N _yllewdhkkhygbx gZ N dZ[jy ]h~Z djzldhkjhggu _
Dhfizgbb ij_\ukbeb __ h[hjhlga090Ba9bikiygz .g]_

<l _q_gb_ ]h*Z nbgZgkh\u_ ihdZaZl_eb DhfiZzgbb agZgbl_evgh m

gZjmr_gbc ih khklhygbxdg@Zp9l7 1h*dng_ gZ[ex~Zehkv b \\b” m iheh’ bl
ijhlJghaghc “bgzZfbdb ~_yl evghklb DhfiZzgbb b h[s_]h khklhygby jt
dj_"blhjzfb dZd gZ "ZIm gZjmr_gby 1Zd b gZ “ZIm \uimkdZ nbgZgkh
ij_"hklZ\e _gu hldZau hl 1j_[h\Zgbc k\yvaZzgguo k g_khhlI\ _Ikl\b_f
dh\_gZglh\

Ke_"mxsb_ nZdlhju [ueb mqgl_gu ijb hp_gd_ kihkh[ghklb DhfiZgbb ijh~
ijbgpbizZ g_ij_julghklb ~_yl_evghklb

x Dhfizgby az\_jr@ed” k kh\hdmiguf Ahjota'fth§9,836,525lukyqg 1.g]_
> yl _evghklv Dhfizgbb y\ey Iky ijbJuevghc b kihkh[ghc ]J_g_jbjl
AN g _"gu_ ihlhdb hl hi_jzZzpbhgghc ~ _yl evghklb ~hklZlhggu_
h[kem b\Zgby k\hbo h[yazl_evkl\

Xx GZ ~_yl _evghklv DhfiZzgbb 1Zd _ hdZau\Zxl \ebygb_ dj_”"blu b a
h[eb]Zpbyf b nbgZgkh\hc Zj _g”~_ h[sZy kmffZ dhlhjuo ih khklhyc

]h~Z khklzZ\bez lukyq I_g]_ lukyq I_g]_ <
[ueb h[kem _gu \ iheghf h[t_f_ \ khhI\_Ikl\bb k ]jZnbdhf iezZl_"_c
khklZ\be gZz N dZ[jys2,3479m8tdkyqg |_g]_ [ 1gkyqb
ljbf_qZgb_

X Zij_ey ]h~Z DhfizgbKhiemigheghr_gbb __ GhI©OGHKU? beb
©?\jhh[eb]Zpbb? ljbf6 qZzBkoh”~y ba ~Zggh]h KhlezZkby i_jbh”
?\jhh[eb]Zpbetjh™*e_g ~h Jh~rz djhf_ Ihlh ~_j°Zl _eb ~"Zeb kh]e

lj [h\Zgbc \ k\yab k g_khhI\_Ikl\b_f mkeh\byf nbgZgkh\uo dh\_gZ
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X < 1l_qg_gb_ ]hrzZ Dhfizgby kfh]lezZ ihemqgblv hldZau Mjmldba\Zg
dj_"blhjh\ ih dj_"blguf kh]eZr_gbyf k dhlhjufb g_ [ueb “hkIib]lgm]l
nbgZgkh\uo dh\igzignkhNhygbx gZ N dZIjYeZ 1hrdzZ[jy ]h~rz
DhfiZzgby gZjmrbeZ g _dhlhju_ nbgZgkh\u_ dh\_gZglu ijb wlhf h
ij_"hklZ\e_ggu_ jZg__ ihdjuliax|l i*" jdEfjy ]h~rZ \dexgbl_e
Khhi\_IkI\_ggh Jmdh\h~kl\h aZzdexqbeh qlh gZ N dZIjy ]h~
\k_lj_[h\Zgby ih @ahiVngdg\h*kidblZ |, mkboh~y ba hldZah\ hilbj_[h\Z
khl]eZr_gbc ihemqg_ggub hjmlbpddi_ ~blhjh\ b ijh\_~ gguo i_j_]h'
ijh~he bl ih]Zr_gb_ k\hbo dj_~blh\ \ khhiI\_IklI\bb k dhgljZdlgt
dj_"blhjzfb g_ [m”~_I1 Ij_[h\ZIvky g_f_"~e_ggh_aZkKpiggh_ ih]Zr_gt

x Jmdh\h”klI\h Dhfizgbb kqgblz_I qglh bf__| gZz~_"guc ihjln_ev deb_:
hjb_glbjh\Zggu_ dhfiZzgbb J_kim[elbdibfDZAdaZb&lhgjhqgu_ dhgljz
aZdexqg_ggu_ k f_klgufb b f_ ""mgZjh*rguftmdhiZ gonuft b
"b\_jkbnbpbjh\Zgguc izZjdgiNWz]ithgghhey | IjZgkihjlbjh\Zlv jZaebqgg
]Jimah\ ih " _e~f@ajdtj& 1Zd _ \ukhdhd\Zebnbpbjh\Zgguc i_jkhgZe k h
\'kn_j_ ~_e _agh”hjh’guo i_j_\hahd LZdbf h[jZzahf ih fg_gbx jmd
\j_fy g_I kms_kI\_gghc g_hij_"~_e_gghklb hlghkbl_evgh kihk
ijh~he Zlv k\hx ~_yl_evghkippgrgbhzyg big_julghklb ~_yl _evghklb

Jmdh\h2~klI\h ijbreh d \u\h~m qlh ih*"]hlh\dZ ~Zgghc nbgZgkh\hc hlqg_
ijbgpbihf g _ij julghklb ~_yl evghklb y\ey blkykhithnohklf\sggh Dhfizg
kfh™ | j_Zebah\Zlv Zdlb\u bk\hib]akpadZz!|_evkli\Z \ oh”~_ h[uqghc oha
Nyl _evghklBklhysZy nbgZgkh\Zy hlg_lghklv g-eb\dexdylzjjl didddbdb
[ZeZgkh\hc klhbfhklb Zdlb\h\ b h[yazZl_evklI\ ~hoh”h\ b jZkoh” h\ Z I.
h nbgZgkh\hf iheh  _gbb dhlhju_ [ueb [u g_h[oh”bfu \ kemqgZ_ g_\hz
hi_jZpbhgghc ~_ylI8dghkdihjj dlibjh\db fh]lml [ulv kms_kI\_ggufb

Hp_gdZ kijz\_"~eb\hc klhbfhklb

BgnhjfZpby h gZb[he__ \Z'guo km ' ~_gbyo knhjfbjh\Zgguo \ ijhp_kk_
mq_Ilghc iheblbdb b hdZaZzZ\rbo gZb[he__ agZgbl_evgh_ \ebygb_
nbgzZgkh\hc hiq_Ilghklb ij_~klzZ\e_QgZHkbgb¥ggZdkhb kI\Z

ljb hp_gd_ kijz\_~eb\hc klhbfhklb ZdIb\Z beb h[yazl_evklI\Z Dhfizgby
\hafh gh gZlex"Z_fu_ jughggu_ ~Zggu_ Hp_gdb kijz\_"eb\hc kIl
jZaebqguf mjh\gyf b_jZjobb kijz\_"~eb\hc klhbfhklb \ azZ\bkbfhklb
bkihevam_ fuo \ jZfdZo khhlI\_Ikl\mxsbo f_Ih~h\ hp_gdb

XMjh\_gv dhibjm_fu_ g _kdhjj_dlbjh\Zggu_ p_gu gZ b~ _glbggu_ Z
Zdlb\guo jugdZo

X Mjh\_gv bkoh~gu_ ~Zggu_ ihfbfh dhlbjm_fuo p_g ijbf_gy_fuo '
dhlhju_ y\eyxlky gZ[ex~Z_fufb eb[h g_ihkj_"~kI\_ggh | _ 1Zdb_ d.
I _ hij_~_e_ggu_ gZ hkgh\_ p_g

X Mjh\_gv bkoh”gu_ ~Zggu_ ~ey Zdlb\h\ b h[yaZl_evklI\ dhlhju_ g_
jughgguo "Zgguo g_gZ[ex™Z _fu_ bkoh”gu_ "Zggu_

?keb bkoh”gu_ ~Zggu_ bkihevam_fu_ 7~ey hp_gdb KkijZ\_"eb\hc
hiyazl_evkl\Zz fhphd [kilgu d jZaebqgguf mjh\gyf b_jZjobb kijz\_~eb\h
hp_gdz kijz\_"~eb\hc klhbfhklb \ p_ehf hlghkblky d Ihfm mjh\gx
khhi\_Tkl\mxl bkoh*gu_ ~Zggu_ gZb[he__ gbadh]h mjh\gy y\leyxsb_k\
hp_gdb
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Fh” _ev hp_gdb ih kijZ\_7~eb\hc klhbfhklb

< khhI\_IklI\bb k \u[jZgghc fh~_evx hp_gdb DhfiZzgby ijhba\_ezZ i
" e_agh”hjh’guo \Z]hgh\ ih khklhygbx gz N odZljy ]h~Z gZ hkgl
hp_gsbdZ LHH ©$PHULFDQ $SSUDLVDO®?2 ij_~u”“msZy i_j_hp_gdZ ij
]h~z @_e_agh”hjh’gu_ \Z]lhgu bf_xI Zdlb\guc \lhjbgguc jughd ihw
jughgghc kijz\_"*eb\hc klhbfhklb bkihevah\Zg kjZ\gbl_evguc ih”of
kilhbfhklv hkgh\guo kj_~klI\ m\_ebgbezZkv gZ N dZ[jy lh~Z gz
ljbf_qZgb_ GZdhie_ggZy gZ *“"ZIlm i_j_hp_gdb ZfhjlbazZpby i_j_kqgb
baf_g_gbx [ZeZgkh\hc klhbfhklb ZdIb\Z M\_ebq_gb_ [ZeZgkh\hc klh]
ijb[ueb b m[uld_ hlg_lgh]h i_jbh?zZ \ ij_~_eZo j_\_jkbjm_fh]h m[ul:
dhgdj _lghfm Zdlb\m ijbagZgghfm gZ N odZ[jy ]h~rZ b \ dZib!
i_j_hp_gdb? Mf_gvr_gb_ [ZeZgkh\hc klhbfhklb \Z]hgh\ \uqgl_gh ba kmi
dhgdj_lghfm Zdlb\m b ijbagZgh \ ijbJueyo b m[uld_ k\_jo hklZIdZ j_ a_

| _j_kfhlj kjhdh\ kem [u dhe_kguo iZj

Dhfizgby \ ]h m i_j_kfhlj_eZ kjhdb kem ' [u m dhe_kguo iZp Z 1Zd
baf_gbeZ kjhdb kem [u ggd4bZy k ] Dhfizgby kgblZ_|I qglh bkoh”y &
hkgh\u\Zykv gZ hiul_ jZ[hlu Dhfizgbb i_j _kfhlj[lwgu_lkhjhogb kigh Zuxl
kjhd ihemg_gby wdhghfbg_kdbo \u]h” hl *Zgguo ZdIb\h\

HI?J:PBHGGU? K?=F?GLU

Hi_jZpbhggu_ k_]f _glu ij_"~klz\eyxl kh[hc dhfihg _glu hkms_kl\leyx
Nyl _evghklv dithilmpd ] g _jbjh\Zlv \ujmgdm jdledh qvibibi_ jZpbhggu _
j_ameviZlu j_]Imeyjgh ZgZebabjmxlky jmdh\h~bl_e f hlI\_qgqZxsbf aZ hi
lZdbdi_jZpbhgguo k_]f_glh\ bf__Iky hl*_evgZy nbgZgkh\Zy bgnhjf
hiI\_gZxsbc aZ hi_jzZpbhggu_ j r_gby fh™ | Julv ij_"klZ\e_g h~gbf g_
ebp dhlhju_ jzZzkij_~_eyxl j_kmjku b hp_gb\zZxl j_amevlZlu ~_yl_evghk
jmdh\h”bl_ey hl\_qgqZxs_]lh aZ hi_jZpbhggu_ j_r_gby \uihegy_I| =
Dhfizgbb

Jmdh\h”~bl_ev hl\_qZxsbc azZ hi_jzZpbkigfzgdib}Zr IgblyfiZgbx dZd h”bg k
dhlhjuc ij_~hklz\ey_ | \Z]lhgu \ Zj g m b hdZaulZ_| mkem]b ih I
h[kem b\Zgbx b wdki_~bjh\Zgbx ]Jjmah\ Jmdh\h~bl_ev hj\rqgbhybc a.
bkihevam_ | hi_jzphbhlogducdZzd dhebqg_klI\ _gguc ihdzZazZl_ev ijb[ueb \ i
j_r_gbc

Hp_gdZ hi_jZpbhgguo k_]f_glh\ ijb[ueb beb m[uldZ Zdlb\h\ b h[yaZl_

Jmdh\h”~bl_ev hl\_gZxsbc aZ hi_jZpbhggu_j r _gby ZgZebabjm_| r
ih~lhlhle_ggmx \ khhl\_IlklI\bb k FKNH kdhjj_dlbjh\Zggmx k mqg_Ilhf |
\gmlj_gg_c hlq_Ilghklb LZdZy nbgZgkh\Zy bgnhjfZpby \ g_dhlhjuo Zki
\ qZklb jZzagbpu \h \j_f_gb ijbagZgby \ujmqgdb
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HI?J:PBHGGU? K?=F?GLU IJH>HE@?GB?
BgnhjfZpby h[ hlq_Iguo k_]Jf_glZo ijb[ueb beb m[uldZ ZdIb\h\ b h[yaZ

BgnhjfZpby ih hlg_lguf k_]f_glzf aZ J]h® azZdhgqB\tbeXy hp gbAZ[|}Zy
jmdh\h~kI\hf Dhfizgbb \ jZfdZo ZgZebaZ hi_jZpbhgghc hlqgzlghklb ijb

2017] 2016 ]
MijZ\e-« lhijzZz\dz Khhi\-.  MijzZ\e-( 1lhijz\dz Khhi\-_
q_kd: kI\mxshb g_kd: kI\mxshb
hig_Ilghk ihdZazl_ hlg_lghk ihdzZzaZzl_
hlg_lghk hlg_lghk
< lukygZo dZaZoklZgkc ih FKNF ih FKNF
>hoh”~u beb jZkoh”u
aZzdhgqgb\rbcky
31~_dZ[jy
>hoh”u
-<ujmqgdZ hl hkgh\ghi
~_yl_evghklb 25,730386 35379 25765765 24,962,898 21,375 24,984,273
JZkoh”™u
-J_fhgl b h[kem 'b\Zg
\Z]lhgh\ (5,369418 - (5,369418 (4,311,599 - (4,311,599
-KljZzoh\Zgb_ \Z]lhgh\ (313389 - (31338H (154,218 - (154,218)
-:fhjlbaZpby (3,77937)) - (3,77937)) (5,099,276 - (5,099,276,
-AZjZ[hlgZy ieZlZ b
khhI\_lkI\mZkoh"u (1,207243 - (1,207243 (973,173, - (973,173)
-:~fbgbkljZlb\gu_ b ij
jZkoh”™u (1,410,098) - (1,410,098) (1,826,255 - (1,826,255,
-ljb[uev hl \u[ulby hk
kj_"~KkIN 1,615,150 - 1,615,150 83,208 - 83,208
-ljb[uev hl i_j_hp_gt
hkgh\guo kj_~klI\ 6,050512 - 6,050512 - - -
Hi_jZpbhgguc "hoh” 21,316533 35379  21,351912 12,681,585 21,375 12702960
-NbgzZgkh\u_ jZkoh”u (6823679 - (6,823679 (8,278190) - (8,278190)
->hoh”u jZkoh”u hl
jZagbpu g_IIh (81686) - (81686) 683,413 - 683,413
-lh~*hoh”guc gZeh] (3,215,235) - (3,215,235)  (1,14879)) - (1,248791)
Qbkluc "hoh” 11,195,933 35379 11,231,312 3938017 21,375 3,959392
:dlb\u b h[yazl_evkl\
n_dZljy
Blhlh Zdlb\u 110811993 35379 110847372 109896499 21,375 109917874
Blhlh hlyaZl_evklI\Zz 68,499,394 - 68,499,394  87,406421 - 87,406421
Blhlh dZiblZe 42,347,978 35379 42,383,357 22490078 21,375 22511453
lhijz\dz

<ujmqdZ hl hkgh\ghc *_yl _evghklb

Kms_kI\m_1| \j_f_ggZy jZagbpz f_""m \ujmgdhc mdZaZgghc \ mijzZ
\ujmqgd_ hljZz" _gghc \ nbgZgkh\hc hlg_lghklb khlJeZkgh FKNH

= h]jZnbqg_kdZy bgnhjfZpby
<ujmqgdZ ih dZ"~hc hI*_evghc kljZzg_ ij_"klZ\e_gZ ke_"mxsbf h[jZahf

< lukygZo dZaZoklzgkdbo |I_g]_ 2017 ] 2036 ]
DZaZoklzZg 22,063,876 21,771,372
Jhkkby 3,064,815 2,880,914
>jm]b_ kljZgu 637,074 331,987
25,765,765 24,984,273

<2017 ]h "mbf_jg85% b9% hl h[s_c \ujmqdb [ueb ihemqg_gu hl mkem] ij_
LHH ©OL_g]bar_\jhce?2 m@Bdrmg®déhhl\_IklI\_@O16 1h~md6h b 14%,
khhI\_lklI\).ggh
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>SHE=HKJHQG:Y >?;BLHJKD:Y A:>HE@?GGHKLV

AN dZ[ AN dZ[
< lukygZo dZaZoklZgkdbo |_g]_ 2017] 2016]
>helhkjhgqgZy aZ”~he  _gghkiljbtlqZimh,33) 138,386 122,661
>he]lhkjhgqgZy aZ”he  _gghklv khljm~gbdh\ ih aZ« 3,063 10,460
NbgZgkh\Zy “he]hkjhggZy » [blhjkdZy aZ”"he g 141,449 133,121
>he]lhkjhqgu_ ij_"hieZg_gdh_ihemlg "guf ]ZjzZgltk 362896 571,420
ljbf_qzZ @B
ljhgb _ 17,536 84,338
521,881 788,879
>he]lhkjhqgzZy azZ”~he _gghklv hl LHH ©P_glj \Z]l]hggh]h h[kem b\Zg
\'I_g]_ b g_y\ey_ I|ky ijhkjhg_gghc beb h[_k29).9_gghc Ijbf_qZgb_

>he]lhkjhqgu_ ]ZjZglbb hl k\yaZgghc klhjhgu
nbgZgkh\hc ]ZjZghdbKE jk_gh\uf F @

ij_"khz\lehypelZkhgbgf ZhZ
ljbf_qZghb _

HKGH<GU? KJ?>KL<:

ArZgl FZrbgu ljhg_ G_az\_jr_g Blh]l
< lukygZo dZaZoklZgkdb: h[hjm~Ah\Z kljhbl_evk
I_j\hgZgZevgZy klhbfhkl
GZ yg\Zp9l16] - 128,073,690 214,229 - 128,287,919
Ilhklmie_gby - 418,710 6,822 - 425,532
<ufulb_ - (228,247 (5,085) - (233,332
GZ ~ dZ[jy6] - 128,264,153 215,966 - 128,480,119
Ilhklimie_gby 351,134 3,242,680 40,541 1,395,235 5,029590
<ufulb_ - (11,900,514 (10,868) - (11,911,382
I_j_\h~ f_"~m dZI_lhjbyfl - 1,288,629 - (1,288,629 -
I_j_\h~ \ djzZldhk Idplu - -
ij—i;g Zagz oj| “agu _Ehgue% i (1,471,810 - (1,471,810
| j_hp_gdz - 22,329,656 - - 22,329,656
GzZ ™ _dZ[jy 7] 351,134 141,562,794 245,639 106,606 142,456173
GZdhie_ggZy ZfhjlbazZphb
GZyg\Zjy - (32,367,767 (107,275) - (32,475,042
GZgbke_ggZy ZfhjlbazZpt - (5,063,459 (31,285) - (5,094,744
<ufulb_ - 59,816 3,434 - 63,250
<hkklZgh\e_gb_ hl h[_kp - 83,208 - - 83,208
GZ ~ dZ[jy 6] - (37,288,202 (135,126) - (37,423,328
GZgbke_ggZy Zfhjlbazpt (2,188) (3,740,370 (33,196) - (3,775754)
<ufulb_ - 2,270442 10,844 - 2,281286
<ufulb_ \ k\yab k i_j_\h~ - -
djZldhkjhqgu_ Zdlb\u
ij_"gZagZqg_ggu_ “ey ijh 264,391 - 264,391
| _j_hp_gdz - (5,522,629 - - (5,522,629
<hkklZgh\e_gb_ hl h[_kp - 11,086 - - 11,086
Gz "~ dz[jy 7] (2,188) (44,005,282 (157,478) - (44,164,948
QbklZy [ZeZgkh\Zy klhbf
GZyg\Zjy 1 - 95,705,923 106,954 - 95,812,877
GzZ ~ _dZJ[jy ] - 90,975,951 80,840 - 91,056,791
Gz ~ dZ[jy ] 348,946 97,747,512 88,161 106,606 98,291,225
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HKGH<GU? KJ?>KLXH>HE@?GB?

:fhjlbazZpbhggu_ hlgbke_ gd¥di2Bafkydgbg]_ \61h~*m068,014lukyqg | _g]_
[ueb hljz" _gu \ khklz\_ k_[_klhbfigkKBiliykydZgh_ [ueb hljZ" _gu \ khkl:
Z~fbgbkljZIb\guo jZkol® Y\ @6730 lukyqg |_g]_

11 Zij_ey lh~rZ DhfiZzgby azZdexqgbeZijhhkhbhj dmiébgbp \Z]hgh
ij_"gZagZq_gguo “ey i_j_\hadb k'b" _gguo mldj¥Xgkitjh&h\ZkdZHb @Kggh
Ahlh\hjz gz fhf_gl \uimkdZ hlg_Ilghklb j_Zebah\Zgh _"bgbp ihkImil

hl j_Zebazpbb \Z]l]hgh\ gZzZijZzZ\e_gu gZ ~hkjhqgh_ ih]JZr_gb_ h[yaZzZl_
=Zaijhf[Zgd b ?;JJ

k_glyljy ]h~"Z Dhfizgby aZzdexqgbezZ ~h]lh\hj dmieb ijh~Z b nb
HHH Nbjfz ©LjzZgk]ZjZg?t® dB[4y Ihmah\u_ "~ _e_agh”hjh’gu_ nblbg
ieZlnhjfu Julrb_ \ mihlj_[e_gbb DhfiZzgby j_deZkkbnbpbjh\Zez \ Zdll
Ney ijh*ZNIbIbg]lh\u_ ieZlnhjfu [ueb j_Zebah\Zda™Nzhbo¥ZpnZghb).

< lukygZo dZaZoklZlgkdbo I_g 2017 ] 2016 ]

>hoh” hl j_ZebaZpbb hkgh\guo kj_"kI\ 11,406,779 -

fbgmk ;ZezZzgkh\Zy klhbfhklv j_Zebah\Zgguo hkg (9,600,605)

M[ulhd hl baf_g_gby kijz\_"eb\hc klhbfhklb ijb

ij_~gZagZq_gguo “ey ijh"Z"b (202,112) -

<hkklZgh\e _gb_m[uldZ hl h[_kp_g _gby HK 11,088 83,208

1,615,150 83,208

< jZfdZo hk\h_gby kj_~klI\ ih gh\hc ebgbb ?;JJ hl ]h~rZ Dhfizg
gZ ihdmidm~bghipem\Z]hgh\ dhlhju_ [ueb ihklZ\e _gu DhfiZgbb \ 1h
4 hdly[j2017 |h*"DhfiZzgby hldjuezZ Zddj_"blb\ gZ kmffm lukyqg jhk

(884,233 lukyqg 1_g]_ \ p_eyo bkiheg_ o¢gbk YhyhpeLzlhz ih”~ibkZggh]h
HHHBg\ kl DhgkzZzgkbhghdmidmrbghpem\Z]hgh\ gZ h[smx kmffm
jhkkbckdbo jm[e_c¢ lukyqg |_g]_

hdly[2007]h"DhfiZgby ih*ikihdeZr gb_ kinteHog Multimodal’ gZ ihdmidm klZ
_"bgbp ihem\g®n[ghx kmffm lukyg I _g]_ \ Ihf gbke_ G>K

4 hdly[pP17 ]h~"DhfiZzgby aZdexgbeZ ~h]h\hj gZ ijbh[j_ | _gb_j_fhglghc ie
DmevkZju :lujZmkdZy h[eZklb kmffZ k®_edb khklzZ\ey | lukyq |

hdly[jy ]h~z ijZz\h kh[kI\_gghklb gZ bfms_klI\h azZj_]bkljbjh\Z
Ahlh\hjm dmhéZ ly_~\b bfhlh bfms_kI\Z hl hdlyl[jy lh~rz hdly[
DhfiZzgby aZdexgbezZ ~h]h\hj Zj _g~u a_f_evgh]h mqgzZkldZ iehsZ”"v>
jZkiheh  _gzZ j_fhglgZy iehsz”~dz
| j_hp_gdz fZrbg b h[hjm~h\Zgby

FZrbgu b h[hjm~h\Zgby \ hkgh\ghf ij _~klZ\e _gu "~ _e_agh”hjh gufb

luk |_g]_ FZrbgu b h[hjm~h\Zgb_ i_j_hp_g_gu ih ikijZ\_"e
khklhygbx gZ AN_dZhyyz 1_j_hp_gdZ [ueZ ijh\_~_gZ gZ hkgh\_ hlq_
hp_gsbdHAHO$PHUAgpRIQI2 dhlhjZy bf__| g_h[oh”bfmx d\ZebnbdZpbx b

hiul \ hp_gd_ ZdIb\h\ ih"h[gh]h deZkkZ Kijz\_~eb\Zy klhbfhklv \Z]hgt
gZ ZgZeba_ \lhjbggh]h jugdZ kljZzg KG= dhlhjuc [ue deZkkbnbpbjh\Zg
\lhjbgqguc jughd Mjh\_gv b_jZjobb kijz\_~eb\hc klhbfhklb Qbkluc
khklhygbx gz N dIHMN m\_ebgbe gbkimx [ZeZgkh\mx klhbfhklv hkg!
kmffm lukyg 1_g]_ 1*_ m\_ebqg_gb_ \ jzZzaf_j_ lukyq |
khklzZ\_ ijb[ueb beb m[ud&«kIZmh\emdbMZ hl h[_kp_g_gby Z jZagbpz

lukygg]fuezZ hljz  _gZ \ ijhg_f kh\hdnmbdghk\hxohg_j_~v m\_ebq
j_a_j\Vi_j_hp_gdb \ dZiblZe_
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HKGH<GU? KJ?>KL<: IJH>HE@?GB?

M\_ebq_gb_ kijz\_"eb\hc klhbfhklb hkgh\guo kj_~kl\ ijhbahreh ih j_am
p_ g gZ jZaebqgu_ Ibiu " _e _agh”hjh guo \Z]hgh\ gZ \lhjbgghf jug
gZlex"Z_fh]lh \ ]Jh~Am \ \hajhkr_]h kijhkZ gZ ihem\Z]hgu djuluc
p_f glh\hau b ieZlnhjfu dhlhjuc \ k\hx hg_j _"v [ue h[mkeh\e_g jhl

i_j_\hahd m]ey ijhfure_ggh]h kujvy e_kguo b ijhgbo ]Jjmah\
HI{_ki_q_gb_

GZz AN dzZ[yylh~rZ fZrbgu b h[hjmA&Z\eZhdk hkhc klh ¥6BR5620lukyqg [_g]_

\ 6 ]h”m0,055,092lukyq | _g]_ [ueb ij_~hklzZ\e _gu \ dzZq_kI\_ h[_ki_q_g
azcfzf 1jbf_qBgbfZrbgu b h[hjmXkhX2&yk hRihd fhklvx 6lukyh g]_

\' 6]h™"m lukyqg I_g]_ [ueb ij_"hklzZz\e_gu \ dZq_kI\_ h[_ki_q_gl
Dhfizgbb Ijbf_a&@gbjhf_ Ih]h g2 dzZ[3017 |]h~*Z fZrbgu b h[hjm~h\Zgb
[ZeZgkh\hc klIhbdélyg03%6 lukyh g]_ \ ]h~nb,323,710 lukyh g] _  [ueb
ij_"hklz\e\gwq_KkI\_ h[_ki_gq_gby dhff_jg_kdhfm [Zgdm ih dj_"blzZf b
LHH ©P_glj \Z]hggh]lh Xkd\lokZ2 +ij_"ijbylb_f gZoh”~ysbfky ih” h[sbf .
dhg _gghc dhgljhebjmxs_c¢ klhjhgu Dhfi2z9bb Ijbf _qgZgb _

'j_g”h\Zggu_ hkgh\gu_ kj_"kI\Z

FZrbgu b h[hjm~h\Zgb_ \ hkgh\ghf ij_"klZ\e_gu "_e_agh”hjh gufb \Z]l
FZrbgu b h[hjm~h\Zgb_\dexqgZx!| \Z]Jhgu ijbh[j_| _ggu_ ih ~h]lh\hjzf
aZdexq_gguf k [ZRdZZ&dZgkh\hc klhbfhklvx g¢gZ N odZ[jy \
3,968,768lukyh g]_ \61h"®337,513lukyl g]_Ijbf_qZgb_ <Zlhgu i_j_"~Zgu \
\'dZg_kI\_ h[_ki_q_gby ih khhI\_IkI\mxsbf ~h]Jh\hjzZf nbgZzdKh\hc Zj_g"”

LHJ=H<:Y B IJHQ:Y >?;BLHJKD:Y A:>HEK@VYGGH

31 ~_dZJj 31~_dZJj
< lukygZo dZaZoklZgkdbo |I_g]_ 2017 ] 2016 ]
Lhjlh\zy ~_[blhjkdZy aZ~he _gghklv 4338147 4,509,921
AZ \uq_Ihf j_a_j\Z ih™ h[_kp_g_gb_ (168,420) (180,021)

4,169,727 4,329,900

Gz ~_dz[jy 1h~Z Ihjlh\Zy ~ _[blhjkdZy azZ~he'_gghklv hkgh\gt
LHHOL g]bar_\jhcea khklZAbeZs ¢ kmffu Ihjlh\hc ~_pZlhhkdhgghklb
\ Th ~ ).

:ZeZgkh\Zy klhbfhklv lhjlh\hc b ijhg_c ~_[blhjkdhc azZ~he' _gghklt
kijZz\_~eb\hc klhbfhklb \ k\yab k djzldhkfhfZgugbkjhdhf ~h

Gb™_ ij_"klzZ\e_gu baf_g_gby \ j_a_j\_ ih” khfgbl_evgmx azZdlZdjygghk

31~_dZJj 31~_dZJj
< lukygZo dZaZoklzZgkdbo | _g]_ 2017 ] 20316 ]
J_a_j\ ih® h[_kp_g_gb_ gZ gZqZeh hlg_lghlh ]h” (180,021) (256,260)
Hligbke_gby \ j_a_j\ \I_q_gb_ hiq_Ilghlh ]h~Zz (101,331) (42,672)
KibkZgb_ " [blhjkdhc aZ*"he  _gghklb aZ kq_| j_: 112932 118911
J_a_j\ih~ h[ _kp_g _gb_gZ dhg_p hlg_Ighlh 1h*Z (168,420) (180,021)

DhfiZzgby aZzdexqZ_| k~_edb Ilhevdh k dhfiZzgbyfb k iheh bl_evghc dj_*
dj_"~blguf j_clbg]hf _keb hg “hklmi_g IlheblbdzZ DhfiZzgbb aZzdexqzZ_Ik
"_eZxsb_ hkms_kl\eylv ihdmidb \ dj_"bl "he'gu ijhclb ijhp,_
dj_"blhkihkh[ghklb

< 1Z[ebp_ gb _ ij_"klzZ\e_g ZgZeba lIhjlh\hc b ijhg_c ~_[blhjkdhc azZ”h
dZqg_klI\m gZ hkgh\Zgbb j_clbg]Z 6WDQGDUG DQG 3RRUYV b ORRG\Y
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N dZ]. AN dZ].
< lukygZo dZaZoklZgkdbo | _g]_ ] ]
G _ijhkjhg_ggZy b g_h[_kp_g_ggZy aZ”he  _gghk
BBB 1,838,234 1,235,548
Ba2 349,391 1,039,309
B 189202 431,563
BB+ 263480 332,154
BB- - 7,967
;_aj_clbgl]z 1,306,640 1,099,333
Blh]h g_ijhkjhg bggZp[_kp_g_ggZy aZ~he _gghk 3,946,947 4,145,874
ljhkjhg_ggZy gh g_h[_kp_g_ggZy aZ”~he _gghkl
-k az”_j"dhc iezl_"® hlkyph\ 31,152 1,852
-k az”_j dhc iezZl_"Z k\ur_ f_kyp_\ 191,628 62,253
Blh]h ijhkjhg_ggZy gh g_h[_kp_g_ggZy aZ"he 222,780 64,105
< bg”"b\b"mzZevghf ihjyrd_ hij_~_e_ggZy dZd h[_

kmffz

-k az”_j dhc iezl_"zZ f_g__ f_kyp_\ 73,569 74

-k az~_j'dhc iezZl_"Z hl ~h f_kyp_\ 24,346 118
-kaz~_j dhc iezl_"Z hl f_kyp_\ 70,506 299,750
Blhlh aZz*he _gghklv \ bg”b\b"mZevghf ihjy~rd_

h] kp g ggZy 168420 299,942

AZ \uq_Ihf j_a_j\Z ih™ h[_kp_g_gb_ (168,420) (180,021)

4,169,727 4,329,900

GZ A dz[jy 1h~Z j_a_j\ ih~ h[_kp_g_gb 168420k uffyq | _g]_

AN dZ[jy6 1h~2180,021 lukygk g]_ [ue kha”Zg ih bg”b\b"mZevgh hJ[
A [blhjkdhc aZz”he” _gghklb
ljhkjhg_ggZy gh g h[_kp_g_ggZy azZ”he _gghklv k azZz”~ _j dhc iezZl
hkgh\ghf highkblky d jZg__ \u~"Zgghfm520&Zlgkmg\lkag]ff \ha\jzZl dhlhjl
Dhfizgby h b~z |\ fZ_ ]hrz \ A~ _g_"ghf wd\b\Ze_gl_
Gz ~_dZJ[jy Ihjlh\zZzy ~ [blhjkdZy aZ”~he’  _gghklv DhfiZgbb [ueZ \uj.
\ZexlZo

311~ _dZJj 311~ _dZJj

< lukygZo dZaZoklZgkdbo |_g]_ 2017 ] 2036 ]
L_g]_ 2,577222 3,196,595
>heeZj KR: 918,205 937,668
Jhkkbckdbc jm[ev 670960 195,637
?\jh 3,340 -
4,169,727 4,329,900

BgnhjfZpby h ih”~\_j° _gghklbdDRbilhghtm jokdm \ highr_gbb Ihjlh\hc ~_
aZ"he  _gghklb jzkdjulZz \ Mbf_qzZgbb
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<:GKU <U>:GGU? B IJHQB? H;HIJHLGU? :DLB<U

317r_dZJj 31~_dZJ[j

< lukygZo dZaZoklZgkdbo |_g]_ 2017 ] 2036 ]
L_g”_jgu_ 1ZjZglbb 53,320 206,060
AZ"he _ggdtdim~gbdh\ ih aZcfZf 4,637 10,460
NbgZgkh\u_ ijhgb_ h[hjhlgu_ Zdlb\u 57,957 216,520
\Zgku \u~rZggu_ lj_lvbf klhjhgZzZf 2,308423 3,262,160
lj_"hieZg_ggu_ iezZl_"b ih ihemqg_g¢lgbf_]l@48ap)byf 567,890 567,890
\Zgku \urZgguwglfylalhjhgzf Ijbf_297 gb_ 130117 216,101
ljhg_ _ 149001 177,875
3,213,388 4,440,546

NbgZgkh\u_ ijhgb_ h[hjhlgu_ Zdlb\u g_ y\eyxlky gb ijhkjhq lmgufb
\ujZ  _gul_g]_ ;ZezZgkh\Zy kihbfhklv nbgZgkh\uo ijhgqbo h[hjh\gdo Zd
bo kijz\_"eb\hc klhbfhklb \ k\yab k djzZldhkjhqguf i_jbh~hf ~h ih]Zr_gl

GZ N dZ[jy AuZglggu _ ij_"klZ\e _gu ke _“mxsbfb klZlvyfb

31~ _dZJj 31N _dZJj
< lukygZo dZaZoklZgkdbo |_g]_ 2017 ] 20316 ]
:\Zgku \uieZg_ggu_ aZ Ih\Zju b mkem]b 2,351,200 3,362,657
AZ \uq_I|hf j a_j\Z ih™” W[_kp_g_gb_ (42,777) (100,497)
2,308423 3,262,160

\Zgku\u~rZggu_ ij_"klzZ\eyxl kh[hc\uZXdgku dhfiPghéra AG az

" e_agh”hjh’gu_ mken®&A536hdkyqg | _g]_ Th”"2,751,4301 _g]_ b dhfiZgbb
'H @azZz mkem]b | _ogheh]lbq_kdh]h p_gljzZ ih h[jZ[hld_ i_j_\hahggu
349,868 lukyqg 1_g] 6 1h~352978 lukyg |_g]_ b ijhgbf Ij_Ivbf klhjhgzf \
343,796 lukyqg | _g] 6 1h~258,249 lukyq | _.gj\Zgku\lurZggu_ aZ ~_e_agh”hjh™
mkemibexgzZxl \ k_[y Z\Zgku aZ ~_e_agh”hjh guc IZjbn dhlhjuc \haf_s
bijbagzZ |ky gZ g_Ilh hkgh\_ \ nbgzZgkh\hc hlq_lghklb Dhfizgbb Izd
Z]_glhf ih ~Zgguf \b*"Zf mkem]

*J a_j\ ih™ h[_kp_g_gb_\ jzZlafygl g] \dexqZ_ | knhjfbjh\Zgguc j_a_
jZkq_1zf kh k\lyazZgghc klhjhghc LHH ©OP_gli?R&@]ggdh]dz kkim bfia
lukybbg]_
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DJ:LDHKJHQGU? ;:GDH<KDB? >?IHABLU

31~ _dZJ. 31~ _dZJ.
< lukygZo dZaZoklZgkdbo |_g]_ 2017 ] 20316 ]

DjZldhkjhgqgu_ [Zgdh\kdb_ * ihablu 2,069,352 3,644,466
2,069,352 3,644,466

fZy ]h~rzZ DhfiZzgby hldjuezZ ~_ihabl \ "heeZjZo KR: \ >; H C
(Fittch*he]hkjhgguc j_clbg] *_nhelZ wfbl_glZ \ bghkljZgghc b gZpbhgZev
©KlZ[bevguc? kjhdhf ~h fZy ]h~z kh klz\dhc \hagZ]jzZz "~_
GZz AN dZIjy ]h*Z kmffzZz ih "Zgghfm djZldhkjhgghfm [Zgd&h\kdhf

lukyag I_g]_

fZy ]h~rzZ Dhfizgby hldjuezZz ~_ihabl \ "AgmBpakb>KRHOGH j® guc
[Zgd DZazZoklZWEXK ~he]hkjhgguc j _clbg] »_nhelZ wfbl _glZ \ bghkljZc
\Zex|l_ << ijh]lgha ©KIlZ[bevgu®@fzkgoid hti “zh kh klz\dhc \hag@9ps ~_gby
]h*h\u& Z AN dZ[yylh"Z kmffzZ ih "Zgghfm djzZldhkjhgqghfm [Zgdh\kdhf
jZ\9Z069,352lukyq |_g]_ " _®4[jyghleng] _

Ih~\_j° _gghklv DhfiZgbb dj_~blghfm jbkdm b jbkdm baf_g_gby klZ\db
ZgZeba gqm\kI\bl_evghklb nbgZgkh\uo ZdIb\h\ b h[yazZl evkl\ jZkdjulu

Kijz\_"eb\zZy klhbfhklv djzldhkjhgqguo ~_ihablh\ ijbf_jgklhjzitgkdbbb [Z
k\yab k djzldhkjhqguf i_jbh~hf ih ih]Zr_gby

>?2G?2@GU? KJ?>KL<: G: KI?PB:EVGUO KQ?L:O

31~_dzZJ. 31~ _dZJ
< lukygZo dZaZoklZgkdbo | _g]_ 2017 ] 2016 ]

> g_"gu_ kj_"kI\Z gZ ki_pbZevguo kg_IZo 128566 4,141,511

128566 4,141,511
30~ _dZJ[jy ]h~"Z Dhfizgby ih~ibkZeZ ~h]lh\hj ki_pbZevghDh KdltZ k :
NZe- ©;PD? khl]ezkgh dhHhijhdimy hldjuezZz ki_pbZevguc kq_ | \ ;PD
jZaf_s_gby ~ _g_"guo kj_"kI\ hhed@Ebadgd ih khleZr gbiyhdaieb
ljbf_qzZgb_7 b>_g_"gu_ kj_"klI\Z jzaf_s_ggu_ gZebadwgltbtkkigevah¥¥hadu
DhfiZzgb_c¢ lhevdh k p_evx ih]Zr_gby aZcfh\ hl kms IElIdmixhlfpZahf bl

\uk\h[h ~* _gW{hgh\ ba aZeh]Z ih "Zgguf aZcfzZf "ey ~"Zellgalkg]cihjh”
khleZr_gbx dihi®d b

;PD)LWFK ~“he]lhkjhgguphJehda ©KIZ[bevguc? [ue \ijZ\_ mklZgzZ\eb\Zlv
highr_gbb bkihevah\Zgby ~_g_"guo kj_"kI\ jZaf_s_ggkq glZ "Zdgf ki
NZ\ZIlkwh]eZkb_ gZ kh\_jr_gb_ hi_jZpbc Dhfizgbb k wlbfbkh]legZkghfb
lj_oklhjhgg*hh\hjm f_"~nkbhabg] ;PD b DhfiZzgb_c Ijbf_qgZgb_

23 fZy ]h~Z Dhfizgby bkihevah\ZeZ hklzZlhd ~_g_"guo kj_"kI\ kh ki
jZaf_j_ lukyg "heezZjh\ KR: lukyg 1_g]l_ ih >h]Jh\hjm nbg
;JDEbabg] ih bo gZagZq_¢by ihHZrklygby kms_kd¥mkisboLZdbf h[jZahf i
khklhygbx gZ AN A Zgguc ki_pbZevguc kg_I \ ;PD [ue aZdjul

lh Ij_[h\Zgbx ?;JJ bxgy ]h~rzZ DhfiZzgby jZaf_klbeZz luky

lukyq lg@] ki_pbzZevghf aZeh]h\hf kqg_I_ \ ;PD ih khklhygbx g

]hrZ kmjfZXgZ ghev 1Z8ZgZd Jh~"Z DhfiZzgby bkihevah\Zez kj_~kI\Z k¥t

aZeh]lh\h]lh kq_I2Ze\y;Bbklbggh]h ~hkjhggh]lh ih]Zr_gby azZz”~he _gghkl
f_dzljy It lukyq )_g]_
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>?2G?2@GU? KJ?>KL<: G: KI?PB:EVGUO KQ?L:O IJH>HE@?GB?

Ih khklhygbx gZ N d4QhyZ h[szZy kmffz ~ g _"guo kj_"~kI\ jzZaf_
H ©SOW\Q %DQN?2 >; :H ©GZjh"guc [Zgd DZaZoklZgz2 gZ ki_pbZev
khklz\b¥B566 lukyg |I_g]_ 6 ]h m gZ Kki_pbZevguo kq_lZo :H ©%$0
404,304 lukyqghb g] _ ‘H ©30W\Q %DQN?2 )LWFK ~he]lhkjhqguc J>W <<
\ijZ\_ mklzZzgzZ\eb\ZIlv h]jZgbg_gby \ highr_gbb wlbo »~_g_"guo kj_"klI\
Dhfizgb_c ]jZnbdz \uiezZl hkgh\gh]h ~he]lzZ beb ijhp_glh\ ih dj_~
NbgzZgkh\hc DhjihjZzpbb b ih nbgZgkhEhfarb gfhdbyhmnlddzZgkh\h]lh ebabg
221N _dZJ[jy ]h~Z b >h]h\hj nbgZgkh\h]h ebabg]Z hl N dZIjy ]1h’

IhA\_j~ _gghklv Dhfizgbb dj_“blghfm jbkdm Z 1Zd _ ZgZeba qgm\kl\|
Zdlb\h\ b h[yazl_evkl\ jZkdjulu \ Ijbf_qZgbb

>?2G?2@GU? KJ?>KL<: B BO WD<B<:E?GLU

31~ _dZ]Jj 317 _dZJj

< lukygZo dZaZoklZgkdbo |I_g]_ 2017 ] 2016 ]
>_g_"gu_ kj_"kI\Z \ [Zgd_ 823,503 1,132,608
> g_"gu_ kj_"~kI\Z \ imlb 134,013 33,062
> g_gu_ kj_"~kI\z \ dZkk_ 4,042 547
961,558 1,166,217

GZ AN dZ[jy *_g_"gu_ Kkj_"KkI\Z b bo wd\b\Ze glu [ueb \ujZ  _gu \ ke _

31~ _dZJj 317 _dZJj

< lukygZo dZaZoklZgkdbo |_g]_ 2017 ] 2036 ]
L_g]_ 658361 1,068,314
>heeZj KR: 151,375 94,403
Jhkkbckdbc jm[ev 147,834 3,500
?\jh 3,988 -
961,558 1,166,217

< |Z[ebp_ gb"_ ij_"~klzZ\e_g ZgZeba ~_g_"guo kj_"kI\ b wd\b\Ze gl¥t
dj_"~blghfm dZg_kl\m gZ hkgh\Zgbb j_clbg]ZM6My$Q B Dklh&| hyQ Bx 3gZR !
n_dZljy

317 _dZJj 31~_dZJj
< lukygZo dZaZoklzgkdbo | _g]_ 2017 ] 2016 ]
J_clbBB 280612 1,065,526
J_clbB] 2,559 57,815
J_clbBB+ 672612 38,805
J_clbag2 - 2,033
J_clba] 1,420 1,491
J_clbad 313 -

957,516 1,165,670
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MKL:<GUC D:IBL:E B J?A?J<U
MklZ\guc dZiblZze

< lukygqZo dZaZoklZgkdbo | 31~ dZ[p917] 317 _dZ[p916]

< ebgb % < ebgb %
=g KZjk_gh\ F @ 504,000 55.998% 504,000 55.998%
Steinhardt Holding N.V. 336000 37.332% 336000 37.332%
F_""mgZjh”"gZy NbgZgkh\Zy
DhjihjZpby 3,005,400 6.67% 3,005,400 6.67%

3,845,400 100% 3,845,400 100%

N odZ[jy ]h~rZ DhfiZzgby aZdexqgbeZ khleZr_gb_k F_""mgZjh~ghc |

NZe-©FND?2 ih dhlhjhfm FND ~_eZ | \dezZ” \ mklB)\&,400 ibkedegqZ kimff
6. "heb mqgzZklby \ mklz\ghf dzZiblZze_ DhfizZgbb bxey ]h~*Z FN
mklzZ\guc dZiblZe \ iheghf h[tzf_
>b\b” _g~u

Mgj_"bl_eb bf_xI ijZ\h gZ ihemq_gb_ ~b\b”_g~h\ h[ty\ley_fuo \j_fy hl
ijZ\h 1hehkh\ZIlv gZ kh[jZgbyo DhfiZzgbb bkodZybbZe heb \ mklzZ\ghf

< khhlI\_IklI\bb k azdhgh”zZl_evkl\hf J_kim[ebdb DZaZoklzZg j_a_j\u 2t
hljZgbgb\zZxlky \_ebgbghc g_jzZkij_~_e_gghc ijb[ueb hljZz _gghc \ n
Dhfizgbb ih”~]hlh\e_gghc \ khhiI\_lklI\bb k FKNHA JRGDhfiZgbd¥[pf ez
g_jZkij_~ e _ggmx ijbJuev \dexgZy “hoh” azZ |18BisdbtIJhyglbgd] kmffm
\ Jh~®523,142lukyqlb g]_

< 7 1h*m ~b\b”_g”u mgqgj_"bl_eyf g_ hltyleyebkv b g6 Mitezqgb\Zz
ghelv g]_

ljbjhkl klhbfhklb hl i_j_hp_gdb hkgh\guo kj_"klI\

J_a_j\ ih i_j_hp_gd_ ij_"~gZagZq_g “ey hljz  _gby j_amevlZIh\ i_j_hp

\ug_Ihf hleh _ggh]lh. GZeh]z ~_dZJ[jy lh~rz j_a_j\ i_j_hp_gdb
lukyg | _@F_ ~_dZ[jy:12,132911lukyq |_,g]* m\_ebqg_jgl_j\z

kmff_ lukyq |_g]_ ijhbahreh azZz kq_Il i_j_hp, @adbf_hkghgpuo k

j_a_j\Z \ kmff_ lukyq | _g]_ ijhbahreh azZz kq_I| ZfhjlbazZpbb j_a_j

MIJ:<E?GB? D:IBL:EHF

DhfiZzgby g_ bf_ | hnbpbZevghc iheblbdb ih mijZ\e _gbx dZiblZehf
ij_Nijbgbfz | f_ju ih ih~"_j"Zgbx dZiblZzeZ gZ mjh\g_ "hklZlhqghf
hi_ jZpbhgguo ihlj [ghkl_c Dhfizgbb Z |lZd _ ~ey ih~* _j Zgby ~h\_jby
b mgzZklgbdh\ jugdzZz Z 1Zzd _ h[_ki_qgblv [m"ms__ jZa\blb_ [bag_kZ \
wnn_dlb\gh]h mijz\e_gby ~_g_"gufb kj_"kI\Zfb ihklhyggh]h fhgblhjb
Dhfizgbb Z 1zZd _ ieZgbjh\Zgby "~helhkjhqguo bg\_klbpbc dhlhju_
kj_"~kI\ hl hi_jZpbhgghc *_yl _evghklb DhfiZzgbb Hkms_kl\eyy "Zggu_ -
h[_ki_gblv mklhcgb\uc jhkl ijb[ue_c

Jmdh\h”klI\h DhfiZzgbb dhgljhebjm_1| ihdZazZl_ev ghjfu ijb[ueb gZ bg)\
wlhl ihdzZazl_ev hij_~_ey_Iky Dhfizgb_c dzd hlghr_gb_ qbklhc ijb
Nyl _evghklb d h[s_c \_ebgbg_ ijbgzZz”e_"Zs_]h kh[kI\_ggbdzf dzZiblzZe
Jmdh\h”kI\h klj_fblky ih~*_j"b\Zlv [ZeZgk f_"~m [he__ \ukhdhc ”~ho
dhlhjhc \hafh gh ijb [he__ \ulkhdhfk imhhXgbc b ij_bfms [kBZifbkghklvx
dhlhju_ h[_ki_qb\Z_| mklhcgb\h_ iheh  _gb_ \ gZklb dZiblzez < |_qg_c¢
baf_g_gbc \ ih”oh”_ DhfiZzgbb d mijZ\e_gbx dZiblZehf

Dhfizgby g_ y\ey_Iky h[t_dlIhf \g_rgbo j_]meylhjguo Ij_[h\Zgbc \ hl
bkdexq_gb_f Ij_[h\Zgbc d dZiblZem hibkZgguo gb _
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MIJ:<E?GB? D:IBL:EHF IJH>HE@?GB?

M Dhfizgbb kms_kI\m_1I jy~ Ij_[h\Zgbc d dZiblZem ih ~h]h\hjzZf aZcfh\
hij_~_e_ggh]lh khhlghr_gby gbklh]lh *"he]Z ih Mgl _dB&xijhpjbdue\b gZeh]
baghkz b zZfhjlE8APAb b ih~"*_j Zgb_ hij_~_e_ggh]h khhlghr_gby h|
dZiblzemffz dzZiblZzez dhlhjuf mijZ\eyeZlI Dhd 42y 19ZZ khklZ\beZz
42,347,978 lukyq |_@p16 22,511,4531ukyqgb _g]_ dhlhjuc ij_"klzZ\ey | blh]lh o
khlezZzkgh hig_Im h nbgzZgkh\hf iheh _gbb

DJ?>BLU B A:CFU

<~Zgghf ijbf_gZgbb ij_"klZ\e_gZ bgnhjfZpby h[ mkeh\byo aZ_fguo b
Dhfizgbb ;he__ ih~jh[gZy bgnhjfZpby h ih~\_j " _gghklb DhfiZgbb jbl
\hagZz]jz "~ _gby b \Zexlghfm jbkdm ij_"klzZz\Ve_gZ \ Ijbf_qZgbb

< lukygZo dZaZoklZgkdbo | _g]_

Kihd ih1Zr_g

khhi\_IkI\b}
i_j\hgZgzZev¢
mkeh\byfk
lijhp_glgZzZy dj_~blgh]F 31~_dz[j 31~_dZJ[j
Dj_"~blhj <ZexlZ klz\dz Ahlh\hjZz 2017 ] 2016 ]
?\jhi_ckdbc [Zgd
j_dhgkljmdpbb b j 3- f_KLIBOR +
LiZgA >heeZju KF 5.8% 2022 - 5,444,073
?\jhi_ckdbc [Zgd
j_dhgkljmdpbb b j 3- f_KLIBOR +
LjZgB >heeZju KF 55% 2021 1,979,88 15,133,950
?\jhi_ckdbc [Zgd
j_dhgkljmdpbb b j All-in-cost*+
LjZgr K L_gl_ 5.8% 2022 3,455,344 4,150,903
?\jhi_ckdbc [Zgd
j_dhgkljmdpbb b j 3- f_KkLIBOR +
LjZgb >heeZju KF 5.8% 2024 2,415,092
1- f_KkLIBOR +
=Zaijhf[Zgd >heeZju KF 6.5% 203 7,654,191 11,558,464
Jhkkbckdtk Dexq_\Zy ki
=Zaijhf[zZzgd jm[ev P; 20 2,921,711 2,744,224
6- f_ KLIBOR +
;JDEbabg] 7_90%_ 6.15% 2026 10,068,409 11,184,661
;JDEbabg] 7_9]_ 11.34% 2026 938526 1,053,446
‘H ©BkeZfkdbc ;Z
©%$0 +LODO?® >heeZju KF 6.75% 2019+ * 2,090,009 3,419,438
‘H ©BkeZfkdbc ;Z
©$0 +LODO?® L_gl_ 8.75% 2019~ * 858739 1,400,756
F_""mgZjh~rgZy 1- f_kLIBOR +
NbgZgkh\Zy Dhjih >heeZju KF 6.5% 2022 640762 3,493,019
>; :H ©OK[_j[Zgd
Jhkkbb? L_gl_ 13% 2024 6,828,206 -
39,850,677 59,582,934
AZ \uq_Ihf kmff ih”"e_"Zsbo it
l_q_gb_ f_kyp_\ (10,708725 (47,283,689
Kmffu d ih]Zr_gbx [he__ q_f ¢
f kyp \ 29,141,952 12,299,245

*All-in-cost \ khhiI\_IlkI\bb k Dj_A"blguf kh]l]eZr_gb_f ?;JJ thagZqZgdwkdhigfhiM ijujZ" _ggm>
\b~_ klIZ\db ]h~h\uo ijhp_glh\ \ihhekgNjh\ZHbx beb h[kem b\Zgbx dj_"blZ hl ex[uo
dhlhju_ ?;3J3 fh _1 \iheg_ h[hkgh\Zggh \u[bjZIv

* >hlh\hj ij_"mkfzZIljb\Z_1 bg”_dkZpbx ~he]Z \ k\ylalglk hdaf hge egZy nifj KR pkZoth.

*** Dj_"bl hnhjfey_Ilky Jh*"bggufb dhgljzdIZfb FmjZ[ZoZZ\gklyhb\bKeXdkdk JIh_hb\gZgkbjh\Zz
b ijhehglbjm_Ilky dZ ~uc ]h™ ~h kjbdgljhliZgugbkjhd \uieZlu ~Zgguo azZcfh\ ih"oh”bl \
Dhfizgby h b”r"Z_1 qlh \uieZlu ih "Zgguf aZcfzZf [mhmEZijh~e_gu ~h
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DJ?>BLU B A:CFU IJH>HE@?GB?
DjzldZy bgnhjfZpby h aZcfzZo
Al-Hilal

bxey ]h”~Z DhfiZzgby ih”"ibkZeZ khpedZeylyh FmkzHzoBkezZzfkdbc ;Zgd
@l Hilal2 ~"Ze Al Hilal gz kmX7@0,000lukyq |I_g]_ kh KZMOR+5% J[h*h\uo
fbgbfmf ]h~h\uo b lukyg “heeZjh\ KRLIBOR klZhdHhduo
fbgbfmf ]Jh~rh\uo k dhgljzdlguf kjhdhf ih]Z2018qh "Z \"dxep e _c
j_nbgZgkbjh\Zgby azZz"he _gglkymhBank® " DHfi@Zgby h b”Z_| qlh kjhd \ui
nZgguf azZcfzf [m~_| ijhehg]bjh\Zg ~h bxey ]hnz < khhiI\ _Ikl\bb k
nbgZgkbjh\Zgby ~Zggh_ khl]eZr_gb_ ij_"mkfZljb\Zeh hkms_kl\e_gb_
klzg~Zjlbabjh\Zgguo Ih\zZjh\ f_IZeeh\ gZ Ehg”hgkdhc [bj _ f_lZee
Ih\Zjh\ Dhfizgbb k gZp_gdhc gZ mkeh\byo hlkjhqdb iezZl_"Z b ih]Z
= g _jZevgh]lh kh]leZr_gby FmjzZ[ZoZ |Ijb wlhf DhfiZgby kjZam ~_ hkms
Ih\Zjh\ gZ Ehg~*hgkdhc [bj _ f_IZeeh\ ih p_g_ jZ\ghc p_g_ ijbh[j_l_g
yZ2gdZ ihemgzy ~ _g_"gu DKfizdbyzZ jZzkp_gb\Z | ~Zggmx k~_edm ¢
khhi\_IkI\_ggh g_ hljz zZ_1| ijbh[j_I_gb_ f_lZeezZz 1Zd dzZd ih kmlb ~Z
kh[hc djzldhkjhqgh_ azZbfkl\h\Zgb _

?2\jhi_ckdbc ;Zgkhgkljmdpbb b JZa\blby

AZ i_jbh”™ k Z\lmklz ]hrz ih ~_dZJ[jv ]h~rzZ Dhfizgby ijhba\_ez
ih]Zzr _gby hlyazl_evkl\ ih dj_~blmA b;BIJhLjZgr* _dZ]Jjy ] \ kmff_
lukyg “"heezZjh\ KR: lukyg 1_g]_ aZ kqg_Il kj_"kI\ ihen

]Zah\uo \Z]hlmkl\ jg y\leyxsboky gqzZklvx ij _~f |Z aZeh]Z ih *"Zgghfm dj
6).

fzy ]h~Z DhfiZgby bkihevah\zZezZ kj_~kI\Z kh ki_pbZevgh]h aZe
gZklbgghlh “hkjhqghlh ih]Zr_gby aZ”"he _gghklb \ ihevam ?;JJ LjZgr !
"heeZjh\ KR: kf 1ljbf_qgqZgb_

ghyljy ]h~Z DhfiZzgby ijhba\_ezZ qZklbggh_ j_nbgZgkbjh\zZgb_ h
dj_"blm LB IZd" _ gZ kmffm lukyg "heeZjh\ KR: lukyq
kj _~kI\ ihemqg_gguo \ jZfdZo dj_"“blgh]h kh]JeZr _gby k >; :H ©K[_j[Zgc

Z\lmklz ]hrz Dhfizgby ih”~ibkzZzez Dj_"blgh_ khleZr_gb_ Kk
J _dhgkljmdpbb b JzZa\blByJJIMNZ&gmD igZ kmffm lukyg ~heeZzZjh\ |

lukyg I _g]_ ih dmjkm gZ Z\lmklz ]h~rz kh kjhdhf e_1I b
3m LIBOR ]h~h\uo “ey bg\ _klbpbhgguo p_e ¢ |h khklhygbx gZ
Dhfizgby hk\hbeZz lukyg "“heeZjh\ KR: lukyg 1_g]_
ih"\b gh]h kh(KjBfZqZg®._
=Zaijhf[Zgd

Zij_ey ]h~rZ DhfiZzgby ijhba\_eZ dhg\_jlZpbx lukyg “"heeZzZjh\
| g]l_ qZklb dj_~blz hl =Zaijhf[Zzgd d ih]Zr_gbx \ n_\jZe_ ]h~z

jhkkbckdb_ jm[eb ih jughgghfm dmjkm < j_amevlZl_ ~Zgghc dhg\_jl.
ijbagzZzgb_ ij_"u“ms_]h aZcfZ b ijbagZeZ gh\luc az_f ih Kkijz\_"eb\l
dhg\ _jlZpbb

k_glyl[jy ]h~rz DhfiZzgby ijhba\_eZ qgZklbggh_ ~hkjhggh_ ih]Zr
ANZgghfm dj_"blm \ kmff_ lukyq(1/888,eRVjokwiRt_®lZ kq_I kj_~kI\ hl
ijhrZ"gZah\uo \Zpmkl\ jg yleyxsboky qZzZklvx ij_~f_|Z aZeh]z ih ~Z
libf_aZdh_

lh khklhygbx gZ N dZIjy ]hrz qzklv dj_"~blz ~_ghfbgbjh\Zgg:
lukyqg 1_g]_ qZklv dj_"blZz N ghfbgbjh\ZggZy \ "heeZjZ
lukyqg I_g]_
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>: :H OK[_j[Zgkkbba

ghyljy ]h~rZ Dhfizgby ih~ibkZeZ ~h]h\hj h[ hidjulbb dj_~blghc ebg
Jhkkbb?ij_~hklZz\e_gbb Dhfizgbb dj_"blz \ jzaf_j_ lukyq 1_g]
hk\h_gby \ “heeZjZo KR: ~h lukyg "heezZjh\ KR: ”"ey j nbgZgkhbj
aZ”"he _gghklb Dhfizgbb lh khklIRydgl{jygZz ]h~zZ Dhfizgby hk\l
lukyg 1_g]_ dhlhju_ J[ueb gZijZ\e_gu gZ "hkjhggh_ qZ|
aZ"he _gghklb Dhfizgbb ih dj_"blm ?;3J3 \ kmff_ (6,98rkipqlakgeZjh\
l_g]_
F_""mgzZjh”"gZy NbgZgkh\Zy DhjihjZpby
k_glyl[jy ]h~rz DhfiZzgby ijhba\_ezZ qZklbggh_ ~hkjhggh_ ih]ZzZr
dj "blm F_""mgZjh”ghc NbgzZgkh\hc DhjihjzZpbb \ kmff_ luk

lukyg | _g]_ azZ kq_Il kj_~kI\ ihemg_gguo hl ipb¥d lhg]Zah
yleyxsboky qZklvx ij_~f_|1Z aZeh]Z ih "Zgghfn6)dj_~blm Ijbf_qZgb_

NbgZgkh\u_ ]1ZjzZglbb Zdpbhg _jZ
NbgZgkh\u_ h[yazl_evkI\Z DhfiZzgbb ih dijhe'mbZfgdub ZhdAZHilald b

=Zaijhf[Zgd \ jzZaf_j_ lukyg 1_g]_ \ ]h~ ml_g]_ b I
lukylglg]_ \ ]hAm lukyg I _g]_ khhI\_IkI\_ggh 1Ijb
h{_ki_g_gu 1ZjZgdEWZhk] gF\® ij_"hklZ\e_gguflb \5]]
;JDEbabg]
>h]h\hj nbgZgkh\h]h ebabg]Z «
N dZ[jy ]h~rZ DhfiZzgby ih"ibkZeEbddplhtek ;pdDe_c \ha\ljZlgh]h e
\Zlhgh\ Ijbf_qZgb_ Kijz\_"eb\Zy klhbfhklv "Zgguo Zdlb\h\ gz ~Z

lukyq |_g]_ >ZggZy hi_jZpby [ueZ hljz _gZ Dhfizgb_c d
kms_kl\mxsbo aZcfh\ k ij_~hklZ\e_gb_f aZeh]z

N dZ[jy ]h~Z klhjhgu ih*ibkZeb ~hihegbl _evgh_kh]eZr _gb_d
ebabg]Zz < khhI\_IklI\bb k mkeh\byfb “hihegbl_evgh]h kh]leZr_gby kjh
m\_ebqg_g *h e | Z klz\dzZ baf_g_ogZ K /,%925h\uo g4Zh”h\uo DhfiZg
jZkkfhlj _eh wlh dzZzd kms_kI\_ggh_ baf_g gb_ b \ j _amevlZIl_
i_j\hgZgZevgh]ihlaZddEbabg] b ijbagZezZ gh\uc bgkljmf_gl ih kijzZz\_"eb\
Ilhke_ ih”ibkZgby “hihegbl_evgh]h khl]eZr_gby DhfiZgby \dexqgbeZ
bgkljmf_gl \ dj_"blu b\ &Zgéb k | _f qglh ~ZggzZy k”~_edZ J[ueZ ij
j_nbgzZgkbjh\Zgb_ | _dmsbo aZcfhVhkjdbhegqdmb[ZeZgkh\Zy klhbfhklv ij_~
nbgZgkh\h]lh bgkljmf_glzZ [ueZ jzZ\gZ kijz\_"~eb\hc klhbfhklb gh\h]h bg
hljZzabeZ wnn_dl gZ ijb[uev beb m[ulhd \ ]h”Am

Gz AN dZIjy ]h~zZ Dhfizgby hp_gbez kijz\_"~eb\mx klhbfhkl
lukyg 1_g]l_ \ ]h”~m |_g]_lubkyljlgZzabez ~Zgguc bgkljm
kijz\_"~eb\hc klhbfhklb

LZ[ebpZ ebd\b~ghklb g_"~bkdhglbjh\Zgguo ieZl_~_c¢ \dexqZy ”"“Zgguc
ljbf_qZglib
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>h]h\hj nbgZgkh\h]h ebabg]Z «

n \jZey ]h*rZ f_ ""m DhfiZgabcgb [WD aZdexqg_g “h]lh\hj nbgZgkh\t
gZ kmffm lukyg |_g]_ k Jh~h\hc ijhp_glgikKdjRlZ e&d&Z\y kihbfhkl
Zdlb\h\ ih "Zgghfm ebabg]m jZ\gZ lukyg | _g]_ >ZggZy k~_edZ
dZzd j_nbgZgkbjh\Zgb_ |_dmsbo aZzZcfh\ k h[_ki_q_gb_f Khhi\_lk
jZkkfzZljb\zZz | ~Zggmx k~»_edm \ jZfdZo FKNH lhwihfm DhfiZgby \de
dj_~blu b aZcfu b g_ ijjZkligudp_ | ih fbgbfZevguf Zj_g~guf iezl_"Zf
nbgZgkh\h_ h[yaZzZl _evkl\h [ueh ijbagZgh bagZqgqZevgh ih kijzZz\_"eb\hc
mqgl_gh ih Zfhjlbabjh\Zgghc klhbfhklb LZ[ebpZ ebd\b~ghklb g_"bkd
\dexqZy ~Zgguc ebabg] ij_a_glh\ZzgZ \KjjBklyZgueb iheghklvx hk\h_
n _\jZe _ lh~Z b gZijZ\e_gu gZ \haf_s _gb_ ihegh]h “hkjhqggh]h ih]:
kmff_ lukygb_ ih ~h]Jh\hjzZf nbgZgkh\h]h ebabg]Z aZdexqg_ggufb

Dhfizgb_c b LHH ©JZcnnZca_g Ebabg] DZaZoklzg? Z 1zZd _ qzZklv kj_
kKh[kI\_gguo _\jhh[eb]Zpbc gZ jugd_ dhlhju_ [ueb Zggmebjh\Zgu \ kh

\uimkdz
Dh\_gZglu

lh khklhygbx gz N_dZ[jy

gZ hlq_lguc i_jbh~
K\_jdZ gqbklh]h "he]Zz

< |Z[ebp_ gb " _ ij_"~klZ\e_g ZgZeba kmffu gbklh]h “he]lZ b baf_g_gbc \
\hagbdZxsbo \ j_amevlZl_ nbgZgkh\hc ~_yl_evghklb

]h~"Z Dhfizgby g_

khhi\_IklI\h\ZeZ Ij_[m_
nbgZgkh\uo dh\_gZglh\ mklZgh\e _gguo dj_“~blgufb “h]Jh\hjzZfb k [ZgdZ
hig_lghklb b gZ fhf_gl \uimkdZ hlg_Ighklb \k_ [Zgdb qvb Ij_[h\Zgby
[ueb “hklib]gmlu ij_~hklZ\beb hlidZakh hlAjdaNZgbc ]h~Z dhlhju_ bf_e

Ney dZ ~h]lh ba

KIZIvb wlbo h[yaZzZl_evklI\ hljZz" _gu \ hilg_I_h “\b>_gbb ~ g "guo kj_"I
AN _yl_evghklb
< lukygZo dZazoklzgkdbo | _g]_ "blu b az
Qbkluc “he] gZ vyg\Zjy ] 62,129,583
<ufulb_ ~_g_] (26,608,809)
lhklmie_gb_ ~_g_] 6,781,996
I_j_\h~ j _deZkkbnbdZpby nbgzZgkh\h]lh ebabg]zZ \ azZcf 12,281,896
GZqgbke_gb_ ijhp_glh\ b jZkoh”u ih ZfhjlbaZpbb ~“bkdh¢ 5,962,833
Dhjj_dlbjh\db ih dmjkh\uf jZagbpzf (626,003)
M~ _j Zgb_ gZeh]Z DIG aZ g_j_ab”_glz (139,193)
Dhfbkkby aZ hjl]ZzgbaZpbx nbgzZgkbjh\Zgby (148,737)
ljhgb_ baf_g_gby g_ k\lyaZggu_k "\b" _gb_f " g_"guo (50,632)
Qbkluc “he] gZ N _dZJjy ] 59,582,934
<ufulb_ ~_g_] (37,200,325)
Ilhkimie_gb_ ~_g_] 13,353,542
GZgbke_gb_ ijhp_glh\ b jZkoh”u ih ZfhjlbaZpbb ~“bkdh¢ 4,712,653
Dhjj_dlbjh\db ih dmjkh\uf jZagbpzf (185,642)
M”_j"Zgb_ gZeh]Z DIG aZ g_j_ab”_glz (122,595)
Dhfbkkby aZ hjl]ZgbazZpbx nbgZgkbjh\Zgby (209,884)
ljhgb_ baf g _gby g_ k\lyaZggu_k “\b° _gb_f ~ g "guo (80,006)
Qbkluc ~he] gZ N dZJjy ] 39,850,677
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DJ?>BLU B A:CFU IJH>HE@?GB?
Kijz\_~eb\Zy klhbfhklv dj_~blh\ b aZcfh\

KijZz\_"eb\Zy klhbfhklv ijhZgZebabjh\Zzg®pZyzgabmjhig\ ~db\hc klhbfh
ZdIb\h\ b h[yazZl_evkl\ g_ hp_g_gguo ih kijz\_~eb\hc klhbfhklb ij
h[jZahf

317 _dZ[p9i7] 317 _dZ[pei6]
iZeZgkh\ Kijz\_"eb\ ;ZeZgkh\ Kijz\_"~eb\
< lukyqZo dZaZoklZgkdbo I_g]_ klhbfhkl klhbfhkl klhbfhkl klhbfhkl
?2\jhi_ckdbc [Zgd j_dhgkljmdpb] - - 5,444,073 5,461,683
?\jhi_ckdbc [Zgd j_dhgkljmdpb] 1,979,688 2,187,399 15,133,950 15,136,582
?\jhi_ckdbc [Zgd j_dhgkljmdpb] 3,455,344 4,092,637 4,150,903 4,118,065
?\jhi_ckdbc [Zgd j_dhgkljmdpb] 2,415,092 2,868,830 - -
=Zaijhf[Zgd 7,654,191 7,670,089 11,558,464 11,645,837
=Zaijhf[Zgd 2,921,711 2,787,678 2,744,224 2,996,420
'H ©BkeZfkdb cAl Bigt2 © 2,090,009 2,063,711 3,419,438 3,390,730
'H ©BkeZfkdb cAl Bigat2 © 858739 795566 1,400,756 1,302,327
;JBEbabg] 10,068,409 10,068,409 11,184,661 11,184,661
;JBEbabg] 938526 766,716 1,053,446 961,174
F”fb?i“quzég)igzy Nbgzgkhizy Dh 640762 643050 3,493,019 3,533,585
>; :H OK[_j[Zlgklkbb? 6,828,206 6,147,500 - -
39,850,677 40,091,585 59,582,934 59,731,064
H;EB=:PBB
?\jhh[eb]Zpbb
Zij_ey ]h~Z Dhfizgby jZaf_klbezZ gZ Ehghgkdhc Nhg~h\hc ;bj"
kmffm,782,727lukyqg |1_g]_ ghfbgZevghc klhbfhklvx lukyg “heeZjh\
\ 1h™ \uiezZqb\Z_fuo dZ ~u_ ihe]l]h~Z kh kjhdhf h[jZs_gby e _ | b
]hnrz
GZ hlg_lgmxDh2itghgby hkms_kl\beZ \udmi ?\jhh[eb]Zpbc \ khhI\_Ikl
ljhki_dlZ gZ h[smx kmffm lukyg “heezZjh\ KR: \ ghfbgZevghf \uj
ijhba\_”~ g ih jughqguf p_gzZf k “bkdhglhf b ijbagzZgb_fldkydch1Zg| kmnf
]JhAm \ ]h”~m lukyqg |_g]_ 4 IKiflegzZkgpth |j_[h\Zgbyf Ijhki_
\udmie_ggu_ DhfiZzgb_c ?\jhh[eb]Zpbb “he'gu [ulv Zggmebjh\Zgu
khklhygbx gZ N dZIjy ]h~rZ h[t_f ?\jhh[eb]Zpbc \ h[jZs_gbb hklZ
l_g]l_ \ ]h”Am lukyqg 1 _g]_
HlyaZzZl_evkI\Z ih h[eb]Zpbyf h[_ki_gb\zZxlky aZeh]zZfb ih"\b gh]h khk
klhbfhklvx gZ N dZIjy lhnz lukyg I_g]_ \ ]h”Am
N g_gufb kj_"kI\Zfb gZ kg_I_\ :H ©$0W\Q %DQN?2 \ kemqgZ_ g_o\Z
\br_ ih™"\b gh]h khklz\zZ 1Ijbf_qZgb_
Zij_ey ]h~rZ Dhfizgby ihemqgbeZ hl ~ _j°ZI _e_c ?\jhh[eb]Zpbc [_z
hidzhal |j_[h\Zgbc ih ex[hfm gZjmr_gbx mkeh\by nbgZgkh\uo dh\_
N dZljy 1h~Z ih yg\Zjy ]h~Z iml_f ihijZz\hd \ ~_ckl\mx
?\jhh[eb]zZpbyf < khhiI\_Ikl\bb k *Zgguf khl]ezZzkb_f kjhd h[jZs_gby ?\jh
~h ]h~Z b ijhp_glgZy klzZ\dZ [ueZ m\_ebqg_gZ "~h ]h~h\uo

Dhfizgby ih j_amevlzlzZf jzZzkq_IlZ kijz\_~eb\hc klgh\fh&|mbgZZgibagZ
bgkljmf_gl 1Zd dzd ijb\_~_ggZy klhbfhklv ~_g_"guo ihlhdh\ \ khhl\_Ikl
\dexgqZy \uieZlu dhfbkkbhggh]lh \hagZz]jz ' ~_gby azZ \uq_Ilhf ihemqg._
\hagZ]jz ~_gby A"bkdhglbjh\Zgguo ih i_j\hgZgqZevghc wnn_dlb\ght
hlebqz_lky f_g__ q_f gz hl "bkdhglbjh\Zgghc ijb\_~_gghc klhbfhkl
ihlhdh\ ih i_j\hgZgZevghfm nbgZgkh\hfm h[yazZl_evkl\m

KijZ\_"eb\Zy klhbfhklv *Zgguo h[eb]Zpbc k&IOFZ3@Byukyigbf_gdh dhlhjZy
[ueZ hp_g_gZ bkihevamy mjh\_gv b_jZjobb kijz\_~eb\hc klhbfhklb
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H:EB=:PBB IJH>HE @?G
Hleb]Zpbb \ | _g]_

N odZljy ]h~rzZ Dhfizgby jzZaf _klbeZ dmihggu_ hl[eb]Zpbb
1,200,000lukyq |, gml_f Ihjlh\ gZ :H ©DZaZoklZgkdZy nhg~h\Zy [bj Z2 k i_

f _ kyp_\ b ih]Zr_gb_f \ bxg_ ]h*Z nbgzZgkh\uf dhgkmeviZglhf b 2
h[eb]Zpbc \uklmibeh :H ©DZzZadhff_jp K_dvxjblba?2 >H :H ©DZadhff
klz\dZ ih ~Zgguf h[eb]Zpbyf khklzZ\ey _|I ]Jh~*h\uo k \uieZlhc dmihg
dhgp_ i_jbh”Z h[jZs_gby h~gh\j_f_ggh k ih]Zr_gb_f h[eb]Zpbc H[eb]z
ghfbgZevghc klihbfhklb \ iheiZz\n[teb\Zy klhbfhklv *Zgguo h[eb]Zpbc
jZ\gZ bo [ZeZilk\fihkIb \ klyab k djzldhkjhqgguf i_jbh~hf ih ih]Zr_gby

bxgy ]h~Z DhfiZzgby “h bkl_q_gby kjhdZ mklZgh\e_ggh]h ~e
ihl]ZkbeZ dmihggu_ h[eb]Zpbb k \uieZlhc dmihggh]h \hagZ]jZz '~ _gby

<kljh_gguc nbgZgkh\luc bgkhimpbhg ~hkjhggh]h ih]Zr_gby hklZ\r_cky
"helZz

< khhI\_IklI\bb k mkeh\byfb Ijhki_dlZ \uimkdZ h[eb]Zpbc Dhfizghb
mkfhlj _gbx \ ex[h_ \j_fy ij_~klzZz\b\ m\_~hfe_gb_ ~ jZl _eyf h[eb]Zpb
\ iheghf h[t_f_ih p_g_ dhlhjzZy ij_~klZ\ey_| kh[hc bo hkgh\gmx kmffr
mims_ggmx \u]l]h”m \ kbem ~hkjhggh]h hlaulZ h[eb]Zpbc Dhfi_gkZp
jZkkgblu\Z _Iky dZd gZb[hevr__ ba Z hl ghfbgZeZ \k_o h[eb]Zpbc \
dmihgguo ieZl_~ ¢ "h ih]Zr_gby k ~Zlu hlaul\Z ~"bkdhglbjh\Zgguo ih |
\uimkdzZ h[eb]Zpbc klz\d_ Mqgblu\Zy mkeh\by Ijhki_dZd \uim#& s nhy{el
jughggmx kbImzZpbx jmdh\h”~kl\h DhfiZzgbb kgblzZ | qglh kijzZ\_~eb\Zy
nbgZgkh\h]h bgkljmf_glzZ gz N dZljy lh~Z jZ\gZ gmex N d
ljbf_qZgb_ BgnhjfZpby h ih”\_j"  _gghklb DhfiZzgbb jbkdm ebd\b
h{eb]zZpbc jzkdjulz \ Ijbf_qgZgbb

K\ _jdZ gbklh]h ~he]Z ih h[eb]Zpbyf

< |Z[ebp_ gb _ ij_"klZ\e_g ZgZeba kmffu gbklh]l]h “he]Z b baf_g_gbc
ih h[eb]Zpbyf \hagbdZxsbo \ j_amevlZl_ nbgZgkh\hc ~_yl_evgh
ij_"klZ\e_gguo i_jbh~h\ KlZIlvb wlbo h[yaZzZl _evkl\ hljZ> _gu \ hlg_I_
kj_~kI\ \ khklZ\_ nbgzZgkh\hc "_yl_evghklb

< lukygZo dZaZoklZgkdbo | _g]_ H[eb]Zpl
Qbkluc "he] gZ vyg\Zjy ] 24 878,985
<ufulb_ ~_g_] (6,948,218)
Ilhklmie_gb_ ~_g_] 1,200,000
GZgbke_gb_ ijtbgzZzgbh\ru ih ZfhjlbazZzpbb ~bkdhglZz 1,849,067
Dhjj_dlbjh\db ih dmjkh\uf jZagbpZzf (77,624)
Dhfbkkby azZ hjl]zgbazZpbx nbgzZgkbjh\zZgby (20,269)
ljhgb_ baf g _gby g_ k\lyaZggu_k "\b" _gb_f " g _“guo (54,588)
Qbkluc "he] gZ N dZJjy ] 20,827,353
<ufulb_ ~_g_] (5,455,362)
GZgbke_gb_ ijhp_glh\ b jZkoh”u ih ZfhjlbaZpbb ~bkdh 1,548,232
Dhjj_dlbjh\db ih dmjkh\uf jZagbpZzf (121,030)
Dhfbkkby azZ hjl]zgbazZpbx nbgzZgkbjh\zZgby (153,202)
ljhgb_ baf_g_gby g_ klyaZggu_ k “"\b" _gb_f "~ g "guo (97,199)
Qbkluc "he] gZ N odZfjy ] 16,548,792
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H;YA:L?EVKL<: IH NBG:GKH<HC :J?G>7?

Dhfizgby azZdexqgzZ_ | “~h]h\hju gZ ijbh[j_I _gb_  hkgh\guo kj_"kI\
" e_agh”hjh’guo \Z]hgh\ b ihem\Z]hgh\ gZ mkeh\byo hlkjhgdb iezZl_ " _
Ahlh\hjzfb Zj_g"m_fu_ ZdIb\u i_j_oh”yl \ kh[klI\_gghklv DhfiZzgbb

GZ AN dZ[jy h[yazl_evkI\Z ih “h]h\hjZf nbgZgkh\hc Zj _g”u \dexqZeb

< lukyqZo dZaZoklzZgkdbo | _g]_

<ZexlzZz l1jhp_gl Kjhd 31~ _dz[] 3L~ _dZ[j
Dj “blhj gZy klz\ ih]Zr_gb 2017 ] 2016 ]
.JBEbabg] <« 7 gl 8.1% 2018 553344 1,106,688

553344 1,106,688
AZ \uq_Ilhf kmff ih"e_"Zshk

ih]Zr_gbx \ 1 _g_gb_ f_ky (553,344) (554,462
Kmffu d ih]Zr_gbx [he__ q_
f kyp \ - 552,226
Gb _ ij_"klz\e_gu kmffu [m"msbo fbgbfZevguo Zj_g~guo iezZl_"_c b
kilhbfhklv
31~ _dZ[p917] 31~ _dZ[P916]
FbgbfZevg >bkdhglbjhl FbgbfZevg >bkdhglbjh\
Zj_g"g gZy klhbft Zj_g™"g gZy klhbfh
iezl_~ fbgbfZevg iezl_~ fbgbfZevgl
Zj_g9"g! Zj_g”™gt
< lukygZo dZaZoklZgkdbo I_g]._ ieZl = ieZl °
D ih]Zr_gbx \ I_qg_gb_ f_k 576,455 553344 623,422 552,226
HI h~rgh]lh 1Th~Z ~h iylb e_lI - - 576,455 554,462
K\ur_ e_lI - -
AZ \uq_lhf kmff ij_~klZ\ey:
nbgZgkh\u_ aZljZlu (23111) - (93,189 -
Blh]h 553344 553344 1,106,68¢ 1,106,688
AZ \uq_Ihf kmff ih*e_"Zshbh«
ih]Zr _gbx \' I _q_gb_ f ky| (553,344) (552,226
Kmffu d ih]Zr_gbx [he__ q_
f kyp \ - 554,462
;JDEbabg]
AN dZ[jy ] DhfiZzgby ih”ibkZezZ ~h]h\hj nbgZgkh\hcEdjalydlu Z N
Zj_g”™m ihem\Z]hgh\ b g _nlyguo \Z]hgh\ Kk i_jbh~hf nbgzZgkh\l

Ebabg]h\u_ iezZl_"b \dexgZx!l \ k_[y hieZlm hkgh\gh]h “he]Z b \hagZ]
klz\d _ ]h~h\uo

< |1Z[ebp_ gb"_ij_"klZ\e_g ZgZebahkidflu moklp]lgbc \ h[yazZl_evkl\Zo
ih nbgZgkh\hfm ebabg]m \hagbdZxsbo \ j_ amevlZl_nbgZgkh\hc ~_y
ij_"klZ\e_gguo i_jbh”~h\ KlZIlvb wlbo h[yaZzZl _evklI\ hljZ> _gu \ hlg_I_
kj_ ~kI\\ khklZz\_ nbgZgkh\hc *_yl _evghklb

Hiyazl_evkl\

< lukygqZo dzazZoklZgkdbo | g]_ nbgZgkh\hc Z
Qbkluc “he] gZ vyg\Zjy ] 1,660,033
<ufulb_ ~_g_] (665,295)
GZgbke_gb_ ijhp_glh\ 112571
ljhgb_ baf_g_gby g_ klyaZggu_ k "\b"_gb_f "~ _g_"guo | (621)
Qbkluc ~he] gZ dZ[jy ] 1,106683
<ufulb_ ~_g_] (621,217)
GZgbke_gb_ ijhp_glh\ 67,851
ljhgb_ baf_g_gby g_ klyaZggu_ k "\b"_gb_f "~ _g_"guo | 22
Qbkluc ~he] gZ N_dZljy ] 553,344
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LHJ=H<:Y DJ?>BLHJKD:Y A:>HE@?GGHKLV

N dZJj N_dZIj
< lukygZo dZaZoklzgkdbo |_g]_ ] 201 ]
Dj_"blhjkdZy aZ”~he _gghklv ih mkem]Zf 450,755 352064
Dj_~blhjkdZy azZz~he _gghklv ih j_fhglm ih”\b gh 219,536 281,820
Dj_~blhjkdZy aZ~he _gghklv ih azZizkzf 88,653 561
Dj_"blhjkdZy aZ”he  _gghklv ih Zj g~_ih*\b gh] 30,508 -

789452 634,445

GZ AN dZJ[jy Ihjlh\Zy dj_~blhjkdZy azZ”he _gghklv DhfiZzgbb [ueZ \
\ZexlZo

AN dZI) N dzZl,
< lukygZo dZaZoklZgkdbo |_g]_ 2017 1. 201 ]
7_9]_ 656,439 421,310
Jhkkbckdbc jm[ev 116,772 179,351
>heeZj KR: 6,154 29,421
Nmgl kl_jebg]h\ 1,955 4,363
2\jh 8,132 -

789,452 634,445
BgnhjfZpby h ihA\_j° _gghklb DhfiZzgbb jbkdm ebd\b”ghklb \ highr_gbb
aZ"he  _gghklb jZkdjulZz \ Ijbf_gZgbb Kijz\_~eb\Zy klhbfhklv Ih]
aZ"he  _gghklb ijbf_jgh jZ\gzZ __ [ZeZgkh\hc klhbfhklb \ k\yab k dj
ih]Zr_gby
IJHQB? DJ:LDHKIJHQGBUWUYA:L?EVKL<:

N_dZI. AN_dZI.
< lukygZo dZaZoklzgkdbo |I_g]_ 2017 ]. 20316 ].
AZ"he  _gghklv ih ijhgbf gZeh]Zzf 453,327 456,67
AZ"he _gghklv ih g_bkihevah\Zgguf hlimkdZzf 53,429 57,802
ljhg 13,064 582

519,820 514,41

Gz N dZ[jy aZz”"he  _gghklv ih ijhgbf gZeh]zZf \dexqgZeZ ke_"mxs_ _

AN_dZ] A_dZ]
< lukygZo dZaZoklzgkdbo | g] 2017 ]. 20316 ].
GZeh] gZ "h[Z\e_ggmx klhbfhklv 403123 414,972
GZeh] m~_j ' b\Z_fuc m bklhggbdZ \uieZl 8,271 9,042
lihg 41,933 32,043

453,327 456,057
<UJMQD:
< lukygZo dZaZoklzgkdbo |I_g]_ 2017 ] 2016 ]
>hoh” hl kAZgb \ Zj_g”m \Z]hgh\ 17,156,591 19,562,234
Mkem]b ih wdkiemZlZpbb \Z]hgh\ 7,581,909 5,117,314
Mkem]b wdki_~bjh\Zgby ]Jjmah\ 465641 200,967
ljhg 561,624 103,758

25,715,765 24,984,273

>he]lhkjhggu_ dhgljzZzdlu ih hi_jZpbhgghc Zj_g”_ ih ihA"\b ghfm khklZ\n
gh \k_ hgb y\eyxlky Zggmebjm_fufb
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2. K?;?KLHBFHKLYV J?:EBA:PBB

< lukygZo dZaZoklzgkdbo | g]_ 2017 ] 2036 ]
:fhjlbazZpby 3,747,273 5,068,014
J _fhgl b 1l _ogbg_kdh_ h[kem b\Zgb_ \Z]hgh\ 2,362,978 1,621,204
Bkihevah\Zgb_ bgnjZkljmdImju ~_e_aghc ~hjh]b 1,424,081 1,584,153
j_g”"Z \Zlhgh\ 997,631 484,152
AZljZlu gZ hieZlm Ijm”~Z b k\yaZggu_ jZkoh”"u 574,640 473,992
H[{kem b\Zgb_ \Z]hgh\ 317,020 502,181
KljZoh\Zgb_ \Z]hgh\ 313,385 154,218
AZiqZklb b ijhgb_ fZl_jbZeu 267,708 119,910
ljhg_ _ 296,435 258,820

10,301,151 10,266,644

22. :>FBGBKLJ:LB<GU? J:KOH>U

< lukygZo dZaZoklZgkdbo | _g]_ 2017 ] 2016 ]
AZljZlu gZ hieZlm Ijm~Z b k\yaZggu_ jZkoh"u 632603 499,181
GZehl]lb djhf_ gZeh]Z gZ ijb[uev 324,375 157,332
:j_g”"Z hnbkguo ihf_s_gbc 174,246 228,157
BgnhjfZpbhggu_ dhgkmeviZpbhggu_ b ~jm]b_ ij
mkem]b 142,028 212,725
KljZoh\Zgb_ jbkdh\ 138,870 429,496
LiZgkihjlgu_ jZkoh”u 133,310 118,376
DhfZzg~bjh\hqgu_ jZkoh"u 33,056 38,923
:fhjlbazZpby 32,098 31,262
FZl_jbZeu 23,870 16,036
DhffmgZevgu_ mkem]b 20,011 19,606
L_e_dhffmgbdZpbhggu_ mkem]b 19,438 24,984
;Zgdh\kdb_ dhfbkkbb 7,262 11,694
J_fhgl b 1_ogbg_kdh_ h[kem b\Zghb_ 529 307
J_a_j\Vih™ h[_kp_g_gb_ Ihjlh\hc ~_[blhjkdhc aZz’
\urZgguo Ijbf_qgqZgby - 143,169
KihgkhjkdzZy ihA""_j"dzZ 1jbf_qZgb_ - 1,500
ljhg_ _ 48,124 51,819
1,729,820 1,984,567

23. A:LJ:LU G: I?JKHG:E

< lukygZo dZaZoklzZgkdbo | _g]_ 2017 ] 20316 ]
AZjZ[hlgzZy ieZlZz 1,093,140 884,905
KhpbZevguc gZeh] 93,654 66,725
KhpbZevgu_ hlgbke_gby 20,449 21,543
1,207,243 973,173
AZljZlu gZ i_jkhgZe az 1h” hljZz _gu \ khklz\_ k574,684DHbkiylglbl \gjZaf_
\ 1h~"ma73,992 lukygb _g]_ \ khklz\_ Z~fbgbkljZlb\guo jZkoh”h\

632,603lukyqglb g] _ \ ]h~ @99,181lukydZg]_
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24, NBG:GKH<U? >HOH>U J:KPH>U

< lukygZo dZazZoklZgkdbo |I_g]_ 2017] 2016 ]
NbgZgkh\u_ “hoh”u
>hoh”u hl \udmizZ kh[kI\_gguo h[eb]28bc 1jbf_q 224175 334,508
ljhp_glguc “hoh” ih [Zgdh\kdbf ~_ihablzZf 52,150 267,260
:fhjlbazZpby ~bkdhglZ ih “he]hkjhgqguf aZcfzf \u
khljm~rgbdzf 20,977 16,328
ljhp_glguc "hoh” ih aZcfm 29jbf_qgZgb _ - 199
297,302 618,295
NbgZgkh\u_ jZkoh”u
ljhp_glgu_ jZkoh”u ih [Zgdh\kdbf dj_"blZf (4,712,653) (5,962,833)
ljhp_glgu_ jZkoh”u ih h[eb]Zpbyf (1,548,232 (1,849,067,
ljhp_glgu_ jZkoh”u ih ~hlh\hjZf nbgZgkh\hc Zj_ (67,851) (112,571)
ljhp_glgu_ jZkoh”~u ih ]ZjZglbcguf khleZr_20p4)f (788,359) (818,718)
>bkdhglbjh\Zgb_ “helhkjhgqguo aZcfh\ \u”~Zgguc
kl\yaguf klhjhgZf (3,886) (153,296)
(7,120,981) (8,896,485

25, IHEH@BL?EVGU? HLJBP:L?EVGU? DMJKH<U? J:AGBPU G?LLH

< lukygZo dZaZoklzgkdbo |I_g]_ 2017 ] 20316 ]

>hoh”u hl dmjkh\hc jZagbpu

Dmjkh\Zy jZzagbpZ hl nbgZgkh\hc ~_yl_evghklb 10,714,373 15,281,940

Dmjkh\Zy jZagbpZ hl hi_jZpbhgghc *_yl _evghkll 846613 1,957,049
11,560986 17,238,989

JZkoh”u hl dmjkh\hc jZagbpu

Dmjkh\Zy jZagbpZ hl nbgZgkh\hc *_yl_evghklb (10,636317) (14,773,678

Dmjkh\Zy jZagbpZ hl hi_jZpbhgghc ~_yl_evghkll (1,006,355) (1,781,898)
(11642,672 (16,555,576

Blh]bhljbpZl_ev)guheh bl_evgumjkh\u_ jZagbpu

g _llh (81,686) 683,413

26 J:KOH>U IH IH>HOH>GHFM G:EH=M

< lukygZo dZaZoklzgkdbo |I_g]_ 2017 ]. 20316 ].

JZkoh” ih I _dms_fm ih“hoh~ghfm gZeh]m 2 169

JZkoh” ih hleh® _gghfm gZeh]m 3,215,233 1,148,622
3,215,235 1,148,791

AZ lh~u azdhgqgb\rb_ky ~_dZ[jy k\_jdZ jZkoh”h\ ih ihAhohAghfm gz

"h gZeh]hh[eh _gby

jZkkgblZgguo k bkihevah\Zgb_f mklZgh\e_gghc

\ 6]h"m k1 _dmsbfb jZkoh”Zfb ih gZeh]m gZ ijb[uev ij_~klZ\
< lukygZo dZaZoklzgkdbo I_g]_ 2017]. 2016 ].
ljb[uev "h gZeh]hh[eh _gby 14,446 547 5,108,183
HnbpbZevgZy gZeh]lh\Zy klz\dZz 20% 20%
GZeh] gZ ijb[uev ih hnbpbZevghklf\@leh]lh\hc 2,889,329 1,021,637
Ih"hoh”guc gZeh] aZ ijhreuc ]1h”* 2 169
GZeh]lh\uc wnn_dl jZkoh”h\ g_ hlghkbfuo gZ \u 325,924 126,985

3,215,235 1,148,791
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J:KOH>U IH IH>HOH>GHFM G:EH=M IJHBRE@?G

JZaebgby f_ "m FKNH b gZeh]h\uf azZzdhgh”~zZl _evklI\hf J _kim[ebdb
\hagbdgh\_gbx \j f gguo jZagbp f_""m [ZeZgkh\hc klhbfhklvx ZdIb\h\
khklZ\e_gby nbgZgkh\hc hlg_Ilghklb b bo [Zahc “ey jZkq_1Z gZeh]Z gz

gZeh]lh\uc wnn_dl "\b"_gby wlbo \j f gguo jZagbp dhlhjuc jZkkgblu\z
ijbf _gbfud i_jbh"m j _ZebaZpbb Ij _[h\Zgby beb ih]Zr _gby h[yazZl_evkl\
gZeh]h\hfm azZdhgh”Zl_evkl\m J_kim[ebdb DZazj®wklay KkFAjdZZ gZeh]

A dZljy ]h~Z ijbgyl gh\uc GZeh]h\udDht_dR AZdhyghf Jh Z <
9, h \\_~ _gbb \ ~_ckl\b_ gZklhys_]h Dh~_dkzZ Jmdh\h”"ki\h DhfiZgbb
Gh\h]h Dh~_dkZ k yg\Zjy Ih"Z g_ hdZ | kms_kI\_ggh]h \ebygby ¢

Gz ~_dZ[jy dhfihg_glu ZdIb\h\ b h[yaZzZl_evkl\ ih hleh  _gghfm gZel
ke "mxs_

lyg\Zjy Hlg_k_g 31~ _dZ[j HIg_k_g Hlg_k_g 31~_dZJj

201 ] ijb[uev be 201 ] ijb[uev ijhgb 201 ]

< lukygqZo dZazoklzgl m{ulh beb m[ul kh\hdmic
l_g]_ “hol
Hleh  _ggu_ gZehl]h
Zdlb\u
Lhjlh\Zy b ijhqgZy
N _[blhjkdZy aZ”~he" 51,252 12,620 63,872 (30,188) - 33,684
l_j_g_k_ggu_ gZeh
mfuldb ij_~u“msbo
i_jbh~h\ 4,229,385 (800,523) 3,428,862  (1,150,558; - 2,278,304
Dj_"~blu b aZcfu 156,542 (35,370) 121,172 (116,541) - 4,631
ljhgb_ gZeh]lb b
hilgbke_gby - - - 33,644 - 33,644
ljhgb_ djZldhkjhgg
h[yaZl_evklI\Z 7,449 4,620 12,069 (1,382) - 10,687

4,444,628 (818,653) 3,625,975 (1,265,025 - 2,360,950

Hleh _ggu_ gZeh]h

h{yazl_evkl\z

Hkgh\gu_ kj_"klI\z (7,912,167 (329,969) (8,242,136) (1,923,690, (2,151,303 (12,317,R9
ljhgb _ (26,518) - (26,518)

(7,912,167 (329,969) (8,242,136) (1,950,208, (2,151,303 (12,343,647

Qbklh_ h[yazl_evkl
hleh _gghfm gZeh]i
ijbluev (3,467,539  (1,148,622) (4,616,161) (3,215,233 (2,151,303 (9,982,697

Jmdh\h”~klI\h kgblZ_| qglh hleh _ggu_ gZeh]hig65025lbkyqg\ I[km]ff_b
hleh _ggu_ gZeh]lh\u_ h[yaZl 165882ABIukyngif g]  [m~ml \haf_s_gu \ |_q.
ke _"mxsbo f kyp_\ ihke_ hdhggZgby hlg_lgh]h i _jbh*Zz

k _gly[jy ]h~rZ DhfiZgbb [ueh \jmqg_gh Ij_~ibkZgb_h gZqgZe _  ijl
gZeh]lh\hc ijh\_jdb azZ iyghBhjyk ]h~Z bhgy 1h~Z ijh\h~bfhc >=>
] :efZlu Kjhd ijh\_~_gby ijh\_jdb jZ[hgbo ~g_c k fhf_glZ \jmqg_g

hdly[jy lhrZ h~rgzZdh gZ N dZ[jy ]h~*Z b gZ "ZIm \uimkdZ

gZeh]lh\Zy ijh\_jdZ [ueZ ijbhklZgh\e_gZ
ljbagZgb_ hleh®_ggh]lh gZeh]lh\h]lh Zdlb\z

ljbagZggu_ hleh  _ggu_ gZeh]h\u_ Zdlb\u ij_"klzZ\eyxl kh[hc kmffm gZe
fh™ | [ulv aZzql_gZ ijhlb\ [m"mshpblgiZeesh]b\hdiZZz Zxlky \ hlq_I|_ h nbgZz
iheh  _gbb Hleh  _gguc gZeh]h\uc ZdIb\ ijbagZ_Iky Ihevdh \ Ihf kem
kKhhi\_IklI\mxs_]h gZeh]h\h]h \uq_I1Z y\ey_Iky \ukhdh\_jhylguf WIlh

\j_f_gguo jZzagbp \hkklZgh\e_gb_ dhlhjuo h'b”"Z_Iky \ [m"ms_f b gZe
gZehlhh[eZ]Z _fhc ijbJueb ~ey ijhba\_~ _gby \uqg_Ih\
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Ilh h"brZgbyf Jmdh\h~kI\Z DhfiZzgbb kmffu m[uldh\ i _j g k _gguo gZ i
\ukhdhc \_jhylghklvx [m ml j_Zebah\Zgu \ | _g_gb_ ihke_~mxsbo i_jl
DhfiZzgbb \ hlghr_gbb kmff [m"ms_c gZeh]hh[eZ]Z_fhc ijb[ueb 1Ijb h
kmffu [m"ms_c gZeh]lhh[eZ]Z _fhc ijbJueb ijhlb\ dhlhjhc fhiml [ulv j_Z
jZagbpu jmdh\h”kl\h ijbgyeh \h \gbfZgb_ gZebgb_gZeh]hh[eZ]Z fuo
[mAml \hkklZgh\e_gu \ Ihf “~_ i_jbh”~_ qlh b \ugblzZ_fu_ jZagbpu 2z
gZehlh\h_ ieZgbjh\Zgb_ Ih hp_gdZf jmdh\h~kI\Z aZq_I| gZeh]hfuo m|t
\ hlghr_gbb m[uldh\ \hagbdrbo \ ]h~mlhtZ lhdBifhh[eZz]Z_fuc ~h
Dhfizgbb khiblZBMa2lukyq |_g]_ digkgiboggh ihdjue bf_xsb_ky gZeh]h\u_
]hrzZ \ km@,748,935Iukyqg |_g]_ KhhI\_IkI\_ggh kmffZ i_j_ g_k_ggh]
hklzldZ gZeh]h\h]h mIL39153AuG¥q | _g]_ ih khklhygbx gZ7 1h*zZdZ][jy

KIJ:<?>EB<:Y KLHBFHKLV B MIJ:<E?GB? NBG:GKH<UFB JBKD:FB
MijZ\e _gb_ nbgZgkh\ufb jbkdzZfb
Bkihevah\Zgb_nbgZgkh\luo bgkljmf_glh\ ih~\_j]Z | DhfiZgbx ke_~mxs
x dj_"blguc;jbkd
X jbkd ebd\b”~ghklb
X jughgguc jbkd
Hkgh\gu_ijbgpbiu mijZ\e_gby jbkdZfb

Jmdh\h~kI\h DhfiZzgbb g_k_I \kx iheghim hI\_IkI\_gghklb aZ hj]Zgbaz
jbkdzfb DhfiZzghb b gZ”ahj aZ nmgdpbhgbjh\Zgb_f wlhc kbkl_fu
hi\_1kI\_gghklv aZ jzajz[hldm iheblbdb ih mijZ\e _gbx jbkdZfb Dhfi
ijh\_~ _gb_f

lheblbdzZ mijz\e_gby jbkdzZfb Dhfizgbb jzZajzZ[hlZgZ bkoh”y ba Kki_r
Dhfizgby kljhbl kbkl_fm mijZ\e_gby jbkdZfb iml_f bgl_]jZpbb ijbgpbih
[bag_k ijhp_kkzZfb ih~jZza”_e _gbc kha”zZ\Zy dmevimjm mijZ\e_gby jbk
ih~jZa”_e_gby b i_jkhgZe dhfiZzgbb \ jZfdZo \k_c hj]l]ZgbaZpbb

Dj_"~blguc jbkd

Dj ~blguc jbkwllht jbkd \hagbdgh\ _gby m DhfiZzgbb nbgZgkh\h]h m]
g_bkiheg_gb_f ihdmizl_e_f beb dhgljz]_glhf ih nbgZgkh\hfm bgkljmf
hlyazl_evkl\ DhfiZzgby azZdexqZ_ | k~_edb kieheh Bl dvghgbdib” bligl
bklhjb_c b \ukhdbf dj_~blguf j_clbg]hf _keb hg "hkimi_g Iheblbdz L
Ilhf glh \k_ aZdZagbdb ~_eZxsb_ hkms_kl\eylv ihdmidb \ dj_~bl Al
ijh\_jdb dj_~blhkihkh[ghklb dzZd jzZkdjulh \ ijbf_qgqZgbb Djhf_ Ih]h
aZ”"he  _gghklb g _ij_julgh hlke_ “b\Zxlky \ j_amevlZl_g_]h jbkd hJ[
aZ"he _gghklb DhfiZzgbb y\ey Iky g_kms_klI\_gguf
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1ZeZgkh\Zy klhbfhklv nbgZgkh\uo Zdlb\h\ hljz zZ | fZzdkbfZevgmx \_
dj_"blghfm jbkdm DhfiZzgbb FZdkbfZevguc mjh\_gv dj_"blgh]h jbkdZ I
NZIm khklZ\eye

N_dZT, AN_dZT,
< lukygZo dZaZoklZgkdbo |_g]_ 2017 ] 2016 ]
>he]lhkjhgqgZy aZz~he _gghklv khljmAgthfd q\ZighbaZ« 3,063 9,945
>helhkjhqgZy az~he _gghklv hl ?kd_g_ Ijbf_qZz 138,386 122,661
Lhjlh\zy ~_[blhjkdZy aZz~"he _gghklv Ijbf_qgZgb_ 4,169,727 4,329,900
L_g”"_jgu_ 1ZjzZglbb 1jbf_qgzZgb_ 53,320 206,060
DjzldhkjhggZy aZ”"he _gghklv khljmtgfdiqZ gt az 4,637 10,460
Djzldhkjhggu_ [Zgdh\kdbljbYf_ ichzagiDy 2,069,352 3,644,466
> g_"gu_ kj_"kI\Z gZ ki_pbZevguo kgq_IlZo 1jbf_ 128,566 4,141,511
> g_9gu_ kj_"~kI\Z b bo wd\b\Ze_glu [_a mqg_Iz
dZkk_ 1jbf_qZgb_ 957,516 1,165,670

7,524,567 13,630,673

Jbkd ebd\b”ghklb

Jbkd ebd\b”rghklb azZdexqzZ Iky \ \hafh ghklb \hagbdgh\_gby m D
ijb\e_qg_gbb kj_"kI\ g_ HKeoyhtbiflieg gby h[yazZl_evkl\ ih nbgzZgkh\uf b
Fhgblhjbg] ihlj_[ghklb \ ebd\b”rghklb hkms_kl\ey |Iky gZ j_]lmeyjgl
jmdh\h~kI\h h[_ki_gb\Z_1 gZebqgb_ kj_~kI\ \ h[t_f_ ~"hklZlhgghf "¢
hiyazl _evkl\ ih f _j_ bo \hagbdgh\ _gby DhfiZzgby ih~" _j"b\Z | fbgbfZe
kj_~kI\ b bo wd\b\Ze_glh\ b ~jm]bo \ukhdhebd\b”guo bgkljmf_glh
ij_\urzZz_1 h"br"Z_fuc hllhd *_g_"guo kj_"klI\ "ey bkiheg_gby h[yaZl_evk
"g_c

Ih khklhygbx gZ AN WGV djzldhkjhggu_ h[yREfiZegik\Zj \ukbeb
hihjhlgu_ ZddB\®0399 1ukygmg]_ \6]h"m djZldhkjhqgu_ h[paZiZgbkl\Z
ij \ukbeb __ h[hjhlgu_5Z,81n%0lgXyt g]  kf Ijbf_qZgb_

F_ju ij_"ijbgbfz_fu_ jmdh\h~kI\hf DhfiZzgbb ~ey dhgljhey jbkdZ ebd
ke _"mxs_ _

x AZdexq_gb_ ~helhkjhqguo kh]leZr_gbc k deb_glzZfb "ey ]Z
"hklZlhggh]h dhebg_kI\Z ~ g "guo kj_"kI\ hl hi_jZpbhgghc ~_yl_

Xx AZdexq_gb_ kh]ezbgdlh&hiufb hjjZzgbazZpbyfb
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< ijb\_"~ _gguo gb"_ I1Z[ebpZo ij_"klZ\e_gZ h[h[s_ggZy bgnhjfZpby h
Ahlh\hjguo iezZl_"Zo ih nbgZgkh\uf h[yazZl_evkI\Zf DhfiZgbb gZ N
ih]Zr_gby wlbo h[yaZl_evkl\

GZ ~_dzZ[p917]

;ZeZgkh)\ Ih F_g_ HI ~h HI ]1h”;he__ ¢ Blh]t
< lukygZo klhbfhk lj_[hvz 3f_kyp_ f_kyp_ “h e AN g_"gh
dZazZoklZgkdbo | gbx hllhd
Dj_"~blu b aZcfu 39,850,677 - 2,860,675 9,094,401 36,472,217 4,993,853 53421,146
H[eb]Zpbb 16,548,792 - - 1,321,344 17,177,473 - 18498,817
HlyazZl_evkI\Z i

nbgZgkh\hc Zj 553,344 - 149426 428148 - - 577574
Lhjlh\Zy dj_~bll
aZ"he _gghkly 789452 - 789452 - - - 789452
57,742,265 - 3,799,553 10,843,893 53,649,690 4,993,853 73286939
GzZ ~_dzZ[p916]
yZeZgkh Ih F_g_ HI ~h HI ]Jh”;he__ ¢ Blh]t
< lukygZo kihbfht Ij_[hvZ 3f_kyp_ f_kyp_. "~h e A g_"gh
dZaZoklZgkdbo | gbx hllhd

Dj_"~blu b aZcfu 59,582,934 41,042,775 1,488,139 4,090,870 13,895,997 5,143,386 65,661,167

Hleb]Zpbb 20,827,353 19,497,465 - 1,284,000 - - 20,781,465
Hiyazl_evkI\Z i
nbgzgkh\hc Zj 1,106,688 - 161,726 461,696 576,455 - 1,199,877
Lhjlh\Zy dj_~bll
aZ’he' gghklv 634,445 - 634,445 - - - 634,445
82,151,420 60,540,240 2,284,310 5,836,566 14,472,452 5,143,386 88,276,854
Ih khklhygbx gZ N odZ[jy ]h~rzZ dj_"bhaod2azxt 6k wgkimff] . h[eb]Zpb

\' kmffl9,497,465lukyd_g]_\dexqg_gu \ dzZIl_]Jhjbx ©ih |j_[h\Zgbx?® |Zd d
hiyazl_evkI\Zf [ueb gZjmr_gu |j_[h\Zgby dj_"®bhgh\ Ijbf_qgZgby

Jughqguc jbkd

Jughqgguc jbkdhzjbkd Ih]h qglh baf_g gby jughqg
bghkljZzgguo \Zexl b klz\hd ijhp_glZ hdz " ml g_]Z

gu g 9gZijbf_j

Ib
kilhbfhklv bf xsboky m g nbgZgkh\uo bgkljmf_glh\

gh

bb

p_
gh_ \ebygb_ gz
P _ev mijZ\e _gby

0
\

aZdexqZ_Ilky \ Ihf qlh[u dhgljhebjh\Zlv ih~\_j g jughgghfm jb

\Y
Ahimklbfuo ij_~_eZo ijb wihf Ah[b\Zykv hilbfbaZp hoh~ghklb bg\_}

Hi_jZpbb ih mijz\e _gbx nbgZgkh\ufb jbkdZfb hkms_ kl\eyxlky \ khhil\
mklZgh\e _ggufb GZ[ex”~Zl_evguf kh\_Ihf D2zd ijZ\beh DhfiZgby g_ |
ijZ\beZ mq_I1Z hi_jZpbc o_"~"bjh\Zgby \ p_eyo j ]Jmebjh\Zgby baf_ggb
beb m[uldZ azZ i_jbh”

<Zexlguc jbkd

Kkl
N

Dhfizgby ih”A\_j]Z_Iky \Zexlghfm jbkdm hkms_kl\eyy hi_jZpbb ijh*zZ"
azcfh\ \ujZ  _gguo \ \Zex|l_ hlebgghc hl | _g]_ MdZaZggu_ hi_jZpbb
"heeZjZo KRZtdz\beh aZcfu \ujZz _gu \ \ZexlZo dhlhju_ khhI\_IklI\r
dhlhjhc 1 _g_jbjmxlky ~ _g_"gu_ ihlhdb khhI\_IlkI\mxsbfb hkgjiZ\mthyifb Dh

"heeZjZo KR:

< hlghr_gbb ijhgbo fhg_IZjguo Zdlb\h\ b h[yaZl_evkI\ \ujZ " _gguo \
Dhfizgby klzjz_Iky m~_j b\Zlv ‘Zleabgpmx ghhh j° ggmx jbkdm \ ~him
ij_~_eZo ihkj_"klI\hf ihdmidb beb ijh~Z b bghkljZgghc \Zexlu ih dmj
g_hJoh”~bfh "ey mkljZg_gby djzZldhkjhgghc g_k[ZeZgkbjh\Zgghklb
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KIJ:<?>EB<:Y KLHBFHKLV B MIJ:<E?GB? JBKD:FB IJH>HE@?GB?

< |Z[ebp_ gb" _ ij ~klZ\e_g jbkd DhfiZzgbb \ hlghr_gbb baf_g gby hJf
khklhygbx gZ dhg_p hlg_Ilgh]h i_jbh"Z

GZ ~_dz201y] Gz ~_d201§]

Jhkkbck >heeZju KF Jhkkbcki >heeZju KF
< lukygZo dZaZoklzgkdbo | g]_ jm[e jm[el
> g_"gu_ nbgZgkh\u_ zZdlIb\u 818,794 3,267,498 199,137 8,825,736
> g_"gu_ kj_"kI\Z b bo wd\b\Z¢ 147,834 151,375 3,500 94,404
> g _“gu_ kj_"kI\Z gZ ki_pbzZev - 128,566 - 4,141,511
:Zgdh\kdb_ ~_ihablu - 2069352 - 3,644,466
> [blhjkdZy aZ”~he  _gghklv 670,960 918205 195,637 937,668
> g _"gu_ nbgZgkh\u_ h[yazl_e 3,038,483 31,334,688 2,923,575 58,623,557
Dj_~blhjkdZy azZz”~he  _gghklv 116,772 6,154 179,351 29,421
AZcfu 2,921711 14,779,742 2,744,224 39,058,353
Hleb]Zpbb - 16548792 - 19,535,783
Qbklzy [ZeZgkh\Zy ihabpby 2,219,689 28,067,190 2,724,438 49,797,821

< |IZ[ebp_ gb"_ ij_"klzZ\e_g ZgZeba gm\kl\bl_evghklb ijb[ue_c b m][
\hafh guf baf_g gbyf dmjkh\ \Zexl gZ hlg_lgmx ~"ZIm ihke_gZeh]hh
nmgdpbhgZevghc \Zex|_ DhfiZgblb \kjb HkfZevgu_ i_j_f_ggu 0zZjzdl

ul
[

hklzZxlky g _baf _ggufb

G3B1" _dZ[2017] Gz N d201§]
Jhkkbck >heeZju KF Jhkkbcke >heeZju KF
< lukygZo dZaZoklZgkdbo |_g]_ jm[e jm[el
Wnn_dl gZ ijb[ueb beb m[uldb
Mdj_ie_gb_ \Zexlu gz
(mdj_ie_gb_ gz (355,150) (4,490,750) (435,910) (7,967,651)
HkeZ[e_gb_ \Zexlu gz
(hkezZ[e_gb_ gz 355,150 4,490,750 435,910 7,967,651
Wnn_dl gZ dZiblze
Mdj_ie_gb_ \Zexlu gZz
mdj_ie_gb_ gz (355,150) (4,490,750) (435,910) (7,967,651)
HkeZ[e_gb_ \Zexlu gz
hkeZ[e_gb_ gZ 355,150 4,490,750 435,910 7,967,651

ljhp_glguc jbkd

Baf_g_gby klzZ\hd \hagZzZ]jz ~_gby hdZau\zZxl \ebygb_ \ hkgh\ghf gz
aZcfu baf_gyybebkhjz\_~eb\mx klhbfhklv ~he]lh\u_ h[yaZl_evkI\Z k
klzZ\dhc \hagz]jz"~_gby eb[h [m"msb_ ihlhdb ~_g_"guo kj_"kI\ ih gbf
k i_j_f_gghc klz\dhc \hagZ]jz ~_gby Jmdh\h”~klI\h DhfiZzgbb ijb mi
jbkdhf jZzkkfzljb\Zz_| baf_g_gby klZ\hd gZ nbgZgkh\u_ bgkljmf_glu d
kms_ KkI\_ggh_\ebygb_gZ ihabpbb \ hlghr_gbb ~Zgghlh jbkdzZ >ey
ZgZeba kp_gZjb_\ \dexqgqZy ihl_gpbZevgu_ wnn_dlu baf_g_gbc \h \a
ijhp_glghlh jbkdzZ b h[s_f mjh\g_ ih”\_j " _gghklb ijhp_glghfm jbkdm
khhlghr_gbb ~he gu jzkij_"~_eylvky ijhp_glgu_ jbkdb DhfiZzgbb
nbdkbjh\Zgghc b i_j_f_gghc klz\dZfb \hagZzZ]jZz ~_gby H~”gZdh ijb ijb\e
béd azcfh\ jmdh\h” kI\h j_rZ | \hijhk h Ihf dzZdzZy kiZd#dBjhNZgdZj¥ bely
i_j_f_ggzZym®_ | [he__ \u]lh~rghc ~ey Dhfizgbb gz ijhly" _gbb h b~z

gZklmie _gby kjhdz ih]Zr_gby gZ hkgh\_ kh[kI\_gguo ijhn_kkbhgZevg
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GZ hlg_lgmx ~ZIm kljmdImjzZ klzZz\hd \hagZzZ]jZz ~_gby DhfiZgbb Kk]jn
ijhp_glguo klz\hd [ueZ ke_~mxs_c

:ZeZgkh\Zy klhbfhklv

317N _dZJj 317 _dZJj
< lukygZo dZaZoklZgkdbo |_g]_ 2017 ] 2016 1.
Bgkljmf_glu k nbdkbjh\Zgghc klZ\dhc \hagZ]jZ -
NbgZgkh\u_ Zdlb\u 2,659,352 6,244,206
NbgZgkh\u_ h[yaZl_evklI\Z (30,232687) (27,807,681
(27,573335 (21,563,475
Bgkljmf_glu k i_j_f _gghc klzZ\dhc \hagZ]jZz ~_gb
NbgZgkhhfiyazl evklI\Z (26,720,107 (53,709,294
(26,720,107 (53,709,294

gZeba gqm\kl\bl_evghklb nbgZgkh\uo bgkljmf_glh\ k nbdkbjh\Zgghc ki

Dhfizgby g_ mqgbluYgb[hdBdbZgkh\u_ bgkljmf_glu k nbdkbjh\Zgghc klZ
ihjyrd_ ij_"mkfhlj_gghf "ey bgkljmf_glh\ hp_gb\Z fuo ih kijZz\_"eb\h
dhlhjhc hljz zZxlky \ khklZ\_ ijb[ueb beb m[uldZ eb[h ey bgkljmf_glh
Ney ijhrZ°b Thwihfebfitzdaf g gb_ klZ\hd ijhp_glZ gZ hig_Ilgmx ~ZIm |
\ _ebgbgm ijb[ueb beb m[uldZ aZz i_jbh” beb \_ebgbgm dZiblZeZ

:gZeba gm\kl\bl_evghklb nbgZgkh\uo bgkljmf_glh\ k i _j f gghc klz\dt
Hhkgh\Zggh \hafh gh_ baf_g_gb_ klzZ\hd ijhp_glZ gz [Zabkguo in
m\_ebgbeh mf_gvrbeh J[u \_ebgbgm dZiblZeZ b ijb[ueb beb m[uldZ

\ug_Ihf gZeh]Z mdZaZggu_ gb°_ >Zgguc ZgZeba ijh\h*"bedh bkoh”y
ijhgb_ i_j_f_ggu_ \ gZklghklb h[f_ggu_ dmjku bghkljZgguo \Zex!| hkl

Wnn_dl gZ ijbJuev bel Wnn_dl gZ dZiblz
ih\ur_gb_ ihgb™_g ih\ur_gb_ ihgb™ _g
< lukygZo dZaZoklZgkdbo I_g]_ [ gZ [ [ gZ [
2017 ]
Bgkljmf_glu k i_j_ f _gghc klZ\dh (267,201) 267,201 (267,201) 267,201
Qm\klI\bl_evghklv ihlhdh\ ~_g_"1
g Ith _ebgbgZ (267,201) 267,201 (267,201) 267,201
2016 ]
Bgkljmf_glu k i_j_ f _gghc klZ\dh (537,093) 537,093 (537,093) 537,093
Qm\klI\bl_evghklv ihlhdh\ ~_g_"«
g Ith _ebgbgZ (537,093) 537,093 (537,093) 537,093

KijZ\_~eb\Zy klhbfhklv
J_ameviZlu hp_gdb kijz\_7~eb\hc klhbfhklb ZgZebabjmxlky b jZkij_~_e
kijz\_~eb\hc kihbfhklb ke _~mxsbf h[jZahf

() d Mjh\gx hlighkylky hp_gdb ih jughgqguf dhlbjh\dZf g_dhjj_dlbj
jugdZo "ey b _glbgguo ZdIlb\h\ beb h[yazZl_evkl\

(ii) dh Mjh\gxhemqg_ggu_ k ihfhsvx fh”_e_c¢c hp_gdb \ dhlhjuo \k
kms_KkI\_ggu_ bkoh”gu_ ~Zggu_ y\eyxlky gZ[ex"Z_fufb ~ey Zdlb\Z |

I _ gZijbf_j p_gu beb dhk\_ggh | _ gZijbf_j ijhba\h”~gu_ hl p_g
(iii) hp_gdb Mjh\gy dhlhju_ y\eyxlky hp_gdzZfb g_ hkgh\Zggufb gZ
NZgguo | _ hkgh\Zgu gZ g_gZ[ex”~Z_fuo bkoh”guo ~Zgguo ljb

bgkljmf_glh\ d Ihc beb bghc dzZl_]Jhjbb \ b_jZjobb kijz\_~eb\hc k
bkihevakml”~_gby ?keb \ hp_gd_ kijZz\_"“eb\hc klhbfhklb bkihevar
NZggu_ dhlhju_ Ij_[mxl agZqgbl_evghc dhjj_dlbjh\db |h hgZ hlc
AgzZqgbfhklv bkihevam_fuo ~Zgguo hp_gb\Z_Ilky ey \k_c kh\hdmigt
klhbfhklb
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27. KIJ:<?>EB<:Y KLHBFHKLV B MIJ:<E?GB? JBKD:FB IJH>HE@?G
FghlhdjZlgu_ hp_gdb kijz\_~eb\hc kihbfhklb

FghlhdjZlgu_ hp_gdb kijz\_~eb\hc klhbfhklb ij_"klZ\eyxl kh[hc hp._
Ahimkdz _fu_ klzg”zZjlzfb [mo]Zel_jkdh]h mqg_l1Z \ hlg_lI_ h nbgZgkh
dZ ~h]lh hlg_Ilgh]h i_jbh”~Z <kljh_ggu_ hl* _evgu_nbgZgkh\u_ bgkljmf
h nbgZgkh\hf iheh  _gbb ih kijz\_"~eb\hc klhbfhklb <kljh_ggu_ hl
bgkljmf_glu hlghkylky dh \lhjhfm mjh\gx b_jZjobb kijz\_~eb\hc klhbfh

NbgZgkh\u_ ZdIb\u hljz Z_fu_ ih Zfhjlbabjh\Zgghc klhbfhklb

Kijz\_"eb\Zy klhbfhklv bgkljmf_glh\ k iezZ\Zxs _c¢ ijhp_glghc klzZ\dh
[ZeZgkh\hc Kklhbfhklb Hp_ghggZy kijz\_"eb\Zy klhbfhklv bgkljmf_
ijhp_glghc klz\dhc hkgh\u\Z_|ky gzZ fh”_eb AbhdihdZb flu\az g[hy” nk sibfd
AN g_"guo ihlhdh\ k ijbf_g gb_f ~ ckl\mxsbo ijhp_glguo klZ\hd ”"ey
ij_"iheZ]Zxsbo ZgZeh]bqguc dj ~blguc jbkd b ZgZeh]bgguc kjhd ih]
klz\db ~bkdhglbjh\Zgby azZ\bkyl hl dj_"~blgh]h jbkdZ kh klhjhgu dh
kilhbfhklv bg\_klbpbc m~ _j b\Z _fuo ~h ih]Zr_gby hij_~ eyeZkv gZ hk

H[yazl _evkI\Z hljz 'z _fu_ ih Zfhjlbabjh\Zgghc klhbfhklb

Kijz\_"~eb\zZy klhbfhklv _\jhh[eb]Zpbc hkgh\u\Z_Iky gZ jughqguo dhl
klhbfhklv ijhgbo h[yazl_evkl\ hij_~_ey_ Iky k bkihevah\zZgb_f fh”"_
kijz\_"~eb\zZy klhbfhklv bgkljmf_glh\ k nbdkbjh\Zgghc ijhp_glghc klZz
kjhdhf ih]zZr_gby hkgh\u\Z_Iky gZ h b”~Z fuo ~"bkdhglbjh\Zgguo *
ijbf_g_gb_f ijhp_glguo klZ\hd “~ey gh\uo bgkljmf_glh\ k ZgZeh]bqggul
ZgZeh]lbqguf kjhdhf ~h ih]Zr_gby KijzZ\_~eb\Zy klhbfhklv h[yaZl e
lj _ [h\Zgbx beb ih]Zrz fuo ijb azZ[ezZ]h\j_f gghf m\_~hfe _gbb ©h[yaz
ihl]Zr_gbx ih 1j_[h\Zgbx? jZkkgblu\z_lky dzd kmffz d \uiezZl_
"bkdhglbjh\ZggZy gZqgbgZy k i_j\hc ~Zlu ihl_gpbZevghlh ij_~ty\e_gby
hiyazl _evkI\Z 1jbf54&Zdhy

MKEH<GU? :DLB<U B H:YA:L?EVKL<«<:
KljZoh\Zgb _

Jughd kljZoh\uo mkem] \ J_kim[ebd_ DZaZoklZg gZoh”blky \ klZ"Dbt
nhjfu kljZoh\hc aZsblu ijbf_gy fu_ \ ~jm]bo kljZgZo ihdZ g_ "hk
DZaZoklzg Dhfizgby bf__| kljZoh\mx aZsbIm \ hlghr_gbb k\hbo hkgh\
\hagbdrbo i_j_" Ij_lvbfb ebpzZfb \ k\yab k ms_j[hf gZg_k_gghf a*r
j_amevlzl_ zZ\Zjbc b |I_jjhjbklbg_kdbo ZdIh\ beb ~_yl _evghklb Dhfizgl
kljZoh\h_ ihdjulb_ aZzZ aZ]jyag_gb_ hdjm ' Zxs_c¢ kj_~u \ j_amevlZI|l_ hk
khijh\h"~Zxs_c¢ _]h ijhn_kkbhgZevgmx ~_yl_evghklv

43



28.

(D

()

LHHOBkIdhfljZgk?
IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB

azZ |h™ azdhggb\rbck¥[jy lh~

MKEH<GU? :DLB<U B H;YA:L?EVKL<: IJH>HE@?GB?
Mkeh\gu_ gZeh]h\u_ h[yaZl_evkI\Z \ DZaZoklZg_

GZeh]l]h\u_ mkeh\by \ J kim[ebd_DZaZoklzZzg ih*\_j _gu baf_g gbx
ijbf_g_gbx b bgl_jij_IZpbb JZkoh ~_gby \ bgl_jij_lZpbb dZaZoklzZgkd
Dhfizgb_c¢c b dzZaZoklzgkdbfb miheghfhq_ggufb hj]Jzgzfb fh _1 ijb\
"hhegbl _evguo gZeh]lh\ rljZnh\ b i_gb

DZaZoklzZzgkdh_azZdhgh”zZl_evkl\h b ijZzdlbdZ gZeh]hh[eh  _gby gZoh”"y
jZa\blby b ihwlhfm ih”\_j ' _gu jZaebqgghfm lhedh\Zgbx b gZkluf baf_
bf Iv h[jZIgmx kbem < g_dhlhjuo kemqgZyo \ p_eyo hij_~ e _gby gZeh
aZzdhgh~zZl _evkl\h kkueZ |Iky gZ iheh  _gby FKNH ijb wlhf Ihedh\.
iheh” _gbc FKNH dZaZoklzZzgkdbfb gzZeh]h\ufb hjJZzgzfb fh™ _| hlebqZlvl
km ~_gbc b hp_ghd ijbf_gzgguo jmdh\h”klI\hf ijb ih~Jhlh\d_ ~Zgghc

glh fh™ | ijb\_klb d \hagbdgh\ _gbx “hihegbl _evguo gZeh]h\uo h[ya
GZeh]h\u_ hj]zZgu fhiml ijh\h~blv j_ljhki_dlb\gmx ijh\_jdm \ I_qg_gb_ iy
gZeh]lh\h]lh Jh~Z

Jmdh\h”~klI\h Dhfkgdodbd_| qlh __ bgl_jij_IZpbb khhlI\_Ikl\mxs_]h aZ

yleyxlky ijb_fe fufb b gZeh]h\Zy ihalhpbkgbVWzdgZgblh fg _gbx jmdh\h:
Dhfizgbb Dhfizgby g_ ihg_k_I kms_kl\_gguo m[uldh\ ih |_dmsbf b ihl
bkdzf ij_\urZxsbf j_a_j\u knhjfbjh\Zggu_ \ *Zgghc nbgZgkh\hc hlqg_|I

N dZljy ]h~rzZ 1j_ab” _glhf J kim[ebdb DZaZoklZg [ue ih”™ibkz
baf_g_gbc b "hiheg_gbc \ GZeh]h\uc dh”_dk dhlhjuc \klmibe \ ~_cKk|
>Zggu_ baf_g_gby g_ hdZaZeb kms_klI\_ggh]h \ebygby gZ DhfiZgbx

LjiZzgkn_jlgh_ p_ghh[jZah\Zgb_

< khhI\_Ilkl\bb k AZdagkr_hlghf p_ghh[jZfaht*dgayh~*gu_ ~_eh\u_ hi_jZ
ihre_ “ZlI JThkm~Zjkl\_gghfm dhgljhex >Zgguc aZdhg ij_"ibku\zZz_| dz
\_klb b ih Ij_[h\Zgbx miheghfhg_gguo hj]l]Zgh\ ij_~hklZ\eylv wdhghfl
f Th"bdm jzZzkg_1Z p_g ijbf_gy fuo \' f_""mgZjh”guo » _eh\uo hi_jZpbyo
ihM\ _j"~Zxsmx ijbf _ gy fu_ p_gu b “bnn_j gpbZeu Djhf_ Ih]l]h “bnn
ijbf_gylvky \ f_""mgZjh~guo ”~_eh\uo hi_jZpbyo k dhfiZzgbyfb aZzj
]hkm~rZjkiI\Zo k ev]hlguf gZeh]hh[eh  _gb_f < kemqZ_ mklZgh\e _gby
jughgghc p_gu miheghfhg_ggu_ hjJZgu bf_xl ijZ\h dhjj_dlbjh\Zlv h[t_«c
gZgbkeylv “hihegbl_evgu_ gZeh]lb rljZnu b i_gb

AZdhg h ljZgkn_jlghf p_ghh[jZah\Zgbb ih g_dhlhjuf jZza®_eZf g_ kh~"

jmdh\h~AkI\ \ highr_gbb _]h ijbf_g _gby gz ijzdlbd_ gZijbf_j nh
Ahdmf_glZpbb ih~I\_j"~Zxs_c kdb”rdb b hij_~_e_gb_ gZeh]h\uo h]J
dhgl_dkl_ ijZ\be ljZgkn_jlghlh p_ghh[jZah\Zgby Ij_[m_I bgl_jij_IZpbk

p_ghh[jZah\Zgbb

Dhfizgby hkms_kl\ey_ | f_""mgZjh”gu_ ~_eh\u_ hi_jzZpbb dhlhju_ ih~*
dhgljhex ijb ijbf_g_gbb ljZgkn_jlguo p_g F_""mgZjh”gu_ hi_jZpbb DFt
jughaqg p_gf bkoh”~y ba ijbgpbizZz jZz\ghijZ\by b g_azZbgl_j_kh\Zgghklb k
H{yaZzl_evkI\Z ih hi_jZpbhggbtfZZgdy \+dZq_kI\_ Zj g~zlhjZ

< yg\Zj_ lh~Z DhfiZzgby aZdexgbez ~h]h\hj Zj_g”u hnbkguo ihf_
AZgghlh ~h]lh\hjZ khklzZ\ey_1 iylv e_|

< n_\jZe_ ]h~rzZ DhfiZzgby ijh”*ebezZ "~h]lh\hj Zj_g”u hnbkguo ihf_
< yg\Zj_ lh~zZ ~Zgguc ~h]lh\hj [ue jZklhj]gml b aZdexq_g gh\uc ~lI
AZdexqg_gguc *“h]h\hj g_ ij_"mkfebjb\B]jlZdbdbgbc \ hlghr_gbb DhfiZgh
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MKEH<GU? :DLB<U B H;YA:L?EVKL<: IJH>HE@?GB?

Gb _ ij_"klZ\e_gu [m"msb_ fbgbfZevgu_ Zj _g”~gu_ ieZl_"b ih \ur_n
hi_jZpbhgghc Zj_g~u

A dz[ A dZ]
< lukygqZo dZaZoklZgkdbo | _g]_ 2017 ] 2016 ].
<l_q_gb_ h*gh]h Jh"Z 223,739 207,452
HI h~gh]lh ]h”AZ ~h iylb e | 13,963 42,686

237,702 250,138

H]ljZgbgbl _evgu_ mkeh\by ih dj_~blzf

< khhI\_IklI\bb k mkeh\byfb dj_~blguo “~h]h\hjh\ aZdexqg_gguo f_
dj _"blhjzfb DhfiZzgby h[yam_Iky kh[ex”ZIlv hij_~ e _ggu_ nbgZgkh\u_

hiyazl _evklI\Z AZ gZjmr_gb_ 1Zdbo h[yazl_evkl\ fhlml \abfzZlvky rl
ihlj_[h\ZIv ~hkjhqggh]h ih]Zr_gby nbgZgkh\uo h[yaZl_evkl\ >ey p_e
jbkdh\ Dhfizgby hkms_kl\ley | fhgblhjbg] kh[ex” _gby |Zdbo nbgZgk
lj_[h\Zgbc

G_dhlhju_ mkeh\by [ueb gZjmr_gu ih khklhyiglhxZZIjbf odzfidy b

Ih khklhygbx gZ ~ZIm hlg_lghklb b gZ fhf_gl \uimkdZ hig_lghklb \k_
mjh\gyf dh\_ggglhieb ~hkib]Jgmlu ij_~hklZ\beb hldZau hl Ij_[h\Zgbc A~
1h~z

Km” _[gu_ jZa[bjZl_evklI\Z

Jmdh\h”klI\h g_ jZkihezZ]Z_1 bgnhjf&iplh cknms _c&kZdbgguo nZdlbqg_kdb
g_aZ\ _jr_gguo km” _[guo jZa[bjzZl _evkI\Zo Z I1Zd _ h ihl_gpbZevguo |
\uklZ\e_gu ijhlb\ DhfiZzgbb

HI?J:PBB KH K<YA:GGUFB KLHJHG:FB
Dhg_qgZy dhgljhebjmxsZy klhjhgZz

=g KZjk_gh\ F @ vy\ey_I|ky hkgh\guf Zdpbhg_jhf b dhg_qghc dhgl
DhfiZzgbhb

Hi_ jZpblé&xg_ \ujfmdh\h”ysbf i jkhgZehf
<hagZz]jz ~_gb_ dexomdt\iys_ Jh i_jkhgzZez

< 7]1h*m dhfi_gkZpby dexq_\hfm mijZ\e_gq_kdhfm i_jkhgZem \dexq
djZzldhkjhggu_ \uieZlu 1502601ykyh g] 2016 1Th"88,096 lukyh g]_ dhlhju _
hljz" _gu \ khklz\_ azljzl gz i_jkhgZe Ijbf_qZgb_

lihgb_ hi_jZpbb kh k\yazZzggufb klhjhgZfb
Gb _ ij_"klZ\e_gZ bgnhjfZpby h[ hi_jZpbyo DhfiZgbb k ijhgbfb k\yaZg

K" _edb kh k\yaZggufb klhjhgzZfb hkms_kl\eyebkv gZ mkeh\byo kh]eZ
dhlhju_ g_ h[yaZl_evgh khhI\_Ikl\mx!| jughgqguf mkeh\byf

< b ]h~"Zo Dhfizgby g_ \uy\beZ h[_kp_g_gby Ihjlh\hc ~_[blhjk
k\yvaZzgguo klhjhg LZdZy hp_gdZ hkms_kl\ey_Iky \ dhgp_ ]1h*Z iml
iheh  _gby klyaZgghc klhjhgu b jugdZ gZ dhlhjhf hkms_kl\ey Iky __ A2
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MKEH<GU? :DLB<U B H;YA:L?EVKL<: IJH>HE@?GB?
Hi_jZpbb-&hlf KZjk_gh\uf F @
bxey lh~Z DhfiZzgby ih~ibkZeZ kh]eZr_gb_ FmjZ[ZoAZl HilalA ©Bke
NZe _@kHilal2 gZ kmffm "heezZjh\ KR: kh kjhdhf ih]Zr_gby
(ljbf_gqZglh_ < JWrHilal ihlj_[h\Ze ]ZjZglbx hl Zdpbhg_jZ b N dZI)
DhfiZzgby azZdexqgbeZ kh]JeZr_gb_ h ij_~hklZ\e _gbb ]ZjzZglbbgt Zdpb
KZjk_gh\uf F @ < khhI\_IklI\bb k ~Zgguf khlezZr_gb_f Dhfizgby ~*
dhfbkkbx jzZkkgblu\Zz_fmx dzd hl hir_c kmffu dj_"blz \ jzaf_j_
\ wd\b\Ze_gl_\1_g]_ _"_]lh~gh ~h ]h~rz 1jbf_qgZgb_
n_\jZey ]hrz Dhfizgby ihemqbez dj_~bl hl =Zaijhf[Zz
"heeZjh\ KR: kh kjhdhf ih]Zr_gby ~h GhrZ& ljbfllgZg B _k\yak
k g "hklzZzlhgghklvx h[_ki_q_gby =Zaijhf[Zgd ihlj_[h\Ze ]ZjZglbx hl Zd
DhfiZzgby azZdexqgbeZ kh]JeZr_gb_ h ij_"hklzZ\e _gbb ]ZjZglbb k Z
Foghf KZjk_gh\uf F @ < khhlI\_Ikl\bb k kh]eZr_gb_f DhfiZzgby “he“gzZ \
jZkkgblu\z_fmx dzd hl h[s_c kmffu dj_"blz \ jzZaf_j_ 4
wd\b\Ze gl _ \ |l _g]ljbh_qZgh_
2 hdly[jy ]hrzZz f_"~"m DhfiZzgb_c b Zdpbhg_jhf [ueh ih?*ibkZgh “hihe

d khleZr_gbx h ij_"hklZ\e_gbb ~Zgghc ]ZjZglbthd!y{jORT\{jhx'sZ _ \ k

kKhhi\_IklI\bb k dhlhjuf kmffZ \uieZzqb\Z_fh]lh Zdpbhg_jm \hagZ]}Zz ~_gb
Il glaZz "ZIm ~Zgghlh ~hihegbl_evgh]h kh]eZr_gby b gZgbgzZy k ~Zlu
khleZr_gby g_ aZ\bkbl hl "bgZfbdb dmjkZ "heezZjZz KR: d I_g]_ Ijbf_q

Lzd _ \ khhiI\_Ikl\bb k Ij_[h\Zgbyfb >:JhHk®K] jhkdAgh\e ggufb dj -

khleZr_gb _f hl ] 9Z kmffm lukyg | _g]_ Zdpbhg_j DhfizZzghb
1ZjZglbx bkiheg_gby h[yazl_evkl\ Dhfizgbb \ yg\Zj_ ]h~rz it
ljbf_qZgb.

K" edb dmhet b azZdexqg_ggu_ kh k\yaZggufb klhjhgzZfb Z 1zZd"_ hkl
k\yvaZggufb klhjhgzZfb ag]h”u ij_"klZ\e_gu ke_"mxsbf h[jZahf

< lukygZo dZaZoklzZgkdbo |_g]_ 317 _dZ[p917]. 31"_dZ[P916]
Hlig_I h ijb[ueb beb m[uld_ b ijhg_f kh\hdmighf
Dhg_qgqgZy dhgljhebjmxszZylHghBEgkZ ¢h\ F @

ljhp_glgu_ jZkoh”u ih ]1ZjZglbcguf khleZr_dip4f 788359 818,718
FbghjblZjguc Zdpbhg "‘*eagZjh~"gZy NbgZgkh\Zy |
ljhp_glgu_ jZkoh”~u ih azZcfzZf 175827 297,578

Dhfizgby gZoh”ysZyky ih® h[sbf dhgljhe_f dhg_
dhgljhebjmxs_c klhjhigd ®P _glj \Zlhgghlh k_j\b

?kd_g_2*2

K_[_klhbfhiHWkkhc b ojZg_gb_ 48,989 91,478
K_[_klhbfhlaZlpgzZlibh ojZg_gbx b Zj_g~_ ljZgkihjlz 40,136 -
HN ;eZ]lhl\hjbl_evguc nhg ©@Zdby?

ljhgb_ “hoh*kokh”u hl Zj_g~u 107 107

Hlg_I h nbgzZgkh\hf iheh _gbb
Dhg_qggZy dhgljhebjmxszZyl-klKhjkz gh\ F @
>he]lhkjhqgZy aZ~he _gghklv klyaguo klhjhg

lj_~hieZq_ggu_ ieZl_"b ih ihemqg_gguf ]ZjZgépyf 362896 571,420
:\Zgku \u~rZggu_ b ijhgb_ h[hjhlgu_ ZdIb\u

lj_~hieZq_ggu_ ieZl_"b ih ihemq_gguf ]ZjZg®hyf 567,890 567,890
FbghjblZjguc Zdpblkg_fmgZjh*gZy NbgZgkh\Zy [

Dj_"blu b aZbéung_ggu_ 640,762 3,493,019

Dhfizgby gZoh”ysZyky ih® h[sbf dhgljhe_f dhg_
dhgljhebjmxs_c klhjhigd ®P _glj \Z]lhgghlh k_j\b

?kd_g_2*

>he]lhkjhqgZy aZz~he _gghklv klyaguo klhjhg 138,386 122,661
:\Zgkwu”~rZggu_ b ijhgb_ h[hjhligLibfZdhdph _ 130,117 216,101
Lhjlh\Zy dj_~blhjkdZy aZ”"he  _gghklv 3,088 7,733
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HI?J:PBB KH K<YA:GGUFB KLHJHG:FB IJH>HE@?GB?

< l_qgq_@w7] ] Dhfizgb_cijluwel _gu ljZgaZzZ &tk bidghdcdmiMjhh[eb]Zpbb
q_j_f&l _jbgkdbnxfiZgb $tedhardt Holding NV? tjZaf | h[hiddZ lukyq "heeZjh\

lukyg I _9]_ Th"m lukyg "heezZjhVukyq ). g]_
AZ"he _gghklv ?kd_g_ ih ij_"hklZ\e _gghfm aZeh]m
bxey lh~Z Dhfizgby ij_~hklZ\bez ?\jZabckdhfm ;Zgdm JZa\blb
dhebqg_kI\_ _"bgbp gbklhc [ZezgknWrF3&klabylgklivxg]_\ dZg_KklI\

h{_ki_g_gby ih dj_~blghfm ~h]Jh\hjm azZdexq_gghfm f_""m ?YZabck
LHH ©P_glj \Z]hggh]h kkd\lgk2 =*ij_"ijbylb_f gZoh”~ysbfky ih” h[sbf
dhg_gghc dhgljhebjmxs_c klhjhgu DhfiZgbb ghyljy ]h?”
LHH ©P_glj \Zlhggh]h Xk d\lgk2 ih~ibkZeb khleZr_gb_ h[ mkeh\byo i
NZgghlh aZeh]lh\h]l]h h[_ki_q_gby Ih mkeh\byf kh]eZr _gby LHH ©OP_
?kd_g_2 aZ ij_"hklZ\e_gb_ aZeh]lh\h]h h[_BRhfqZgbFahlnex gh\idb klk bx \
jZaf_j_ lukyq 1_g]_ mhYeiezls \ fhf_gl ih]Zr_gby azZ”he _g¢
LHH ©P_glj \Z]hggh]h 2kd\lgkZ & j_~ ?\jZabckdbf ;Zgdhf JZa\blby qll

]lh m GZ N d4Qh9Z “bkdhglbjh\ZggZy kmffZ \hagZ]jzZ3838by [ue
lukyq 1_d]_ Jh4tR2661lukyqlZzg]_Ijbf_qzg®_ Dhfizgby h " b”Z_| qlh ~"Z

aZz"he _gghklv [m~_1 ih]Zr_gzZ \ ]h”Am

< N _dZ[j_ ]h~rz Dhfizgby ~hihegbl_evgh ij_"hklZ\bezZ ?\jZabck
_"bgbp fZrbg b h[hjm~h\Zgby kj_"~kI\Z \ dZq_kI\_ h[_ki_q_gby it

Gz N dZ[jywy ]1h~Z fZrbgu b h[hjm~h\Zgb_ h[s_c [ZeZgkh\hc

_ ]1h"5326,339 lukyd _g]_ \ dhebqg_kI\_ _"bgbp

4,760,316 lukyg | _g]
dZg_KkI\_ h[_ki_q_gby ih dj_~blzf b aZcfzZzf ihemg_ggl

ij_ "hklz\e gu \
K j\bk2kd g _2

AZ"he _gghklv ?kd_g_ ih kljhbl_evkl\m p_gljZz \Z]lhggh]h h[kem b\Zgb

Djhf_ Thl]h \ khhiI\_Ikl\bb k Ij_oklhjhggbf khleZr_gb_f h ih~A™_j d_ ij
f ""m Dhfizgb_c¢c LHH ©P_glj \Z]hgdkdhgk?2jbokRZjZabckdbf ;Zgdhf JZ

bxey lh~rzZ Dhfizgby h[yam_Iky ij_~hklzZ\eylv |_ogbqg_kdbc i_
ihA”n _j°dm 7~ey ijh_dlZz LHH ©P_glj \Z]hglgd]lg_R_ijhbkKkZjhbl evkl\m p_
\Z]lhggh]lh h[kem b\Zgby \ :lujZmkdhc h[eZklb Kh]ezZkgh ~Zgghfm
ij_"hklz\bez Z\Zgk \ kmff_ lukygzZ | _g]_ ih”e_"Zs _]h d \haf_s_¢

GZ N dZ[jy ]h~rZ kmffz zZ\ZgkZ k mq_lhfll7 aukyd KhglZ\beZggh_
\haf_s gb_ DhfiZzgby h b~Z \l \ilhemadgjplvhklZ\e _gby \ Zj g"m p_gljZz
h[kem b\Zgby

KH;ULBY IHKE? HLQ?LGHC >:LU

< yg\Zj_ 133 nblbg]h\u_ ieZInhjfu [ueb j Zebah\Zgu HHH NbjfZ ©
libf_qZgh_

yg\Zjy ]h~Z DhfiZzgby aZdexgbeZ ~h]lh\hj k LHH ©OL_g]bar_\jhce
ihevah\2b e _agh”hjh guo-pdlklg.hy

yg\Zijy ]h~rZ DhfiZzgby ijhba\_eZ gZklbqgu_ "hkjhqgu_ ih]Zr_gby
?;JJ hljzZgr : bhd ~_dZJ[jy ] \ kmfiukygheeZjh\ KR: lukyq

| gl azZ kq_l kj_"kI\ ihemg_gguo hl ijh2gbkl]fphweyXxalthagky qZkl
ij_"~f_1Z aZeh]zZ ih "Zgghfm dj_~blm 1jbf_qZgb_

yg\Zjy ]1h~Z hklzZzlhd aZz*he _g@hlOb\ikndiB6ibdurkyqg "heeZjh\ KR:
(755,203lukyq I_g]_ih@ehklvx “hkjhqgh ih]Zr_g DhfiZzgb_c azZz kq_I kj_"kl
ijh~Z b ieZlnhjf yleyxsboky gqzZklvx ij_"f_1Z aZeh]ghbh §Zgghfm dj_
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KH;ULBY IHKE? HLQ?LGHC >:LU IJH>HE@?GB?

b yag\Zijy ]h~Z DhfiZzgby ijhba\_eZ ihegh_ “hkjhggh_ ih]Zr_gb_
Al Hilal \ kmff_ lukyg | _g]_ b lukyg "heezZjh\ KR: luky
kj_"~kI\ ihemqg_gguo \ jZfdZo dj_"blgh]h kh]eZr_Jdtbkykkb*; :H ©OK[_j[Zgc
yag\Zijy ]h~Z khleZr_gb_ h ij_~hklzZ\e_gbb ]ZjZglbb aZdexq_gc

Zdpbhg_jhf \ k\yab k ij_"hklzZ\e_gb_f ZdplkHilg_ JEfZY9Ibte wbekh g0 g by
h{yazl_evkl\ Dhfizgbb ih dj_~blm J[ueh ~hkjhggh jZklhjlgmIlh \ k\ya
ih]Zr_gb_f DhfiZzgb_c k\hbo h[y&aZHila vinl\ f_jj "bgZgkbjh\Zgby azZ kq_I |
ihemg_gguo \ jZzfdZo dj_“~blgh]lh “h]lh\hjzZ khkkbbR®KZ j[Z9NieZg_gguo
ieZl_"_c ih "3gphglbb [m”~_I mqgl_gZ \ kgq_I| [m*msbo ]ZjzZglbc

yg\Zjy ]h~Z DhfiZzgby aZdexqgbeZ khlexr "iklZhg Jior# glbly ok
Zdpbhg_jhf DhfiZglfb KZjk_gh\uf F @ \ klyab k ij_"hklZhevgim_f
>; H OK[_j[zZzhydkkbbj®ZjzZzglbb bkiheg_gby h[yazZl_evkl\ DhfiZgbhb
aZdexqg_gghfm ghy[jy khh]J\_IklI\bb k ~Zgguf kh]leZr_gb_f Dhfizgl
\uiezZzgb\ZIlv dhfbkkbx jZkkqgblu\Zz_fmx dzd hl hklzldZ kmffu dj_"bl
lukyg I _g]_ ~h hdhggZgby kjhdZ dj_"blZz

n_\jZey ]h~zZ Dhfizgby ijbh[j_eZ ih” j_fhglgmx iehszZz”~dm \ Jhjh~"_
mqgZklhd iehsZ”vx]Z gZ kmffm lukyog mM\gébgbeZ iehszZ”v Zj_g”h\.
a_ f evghlh mqzkldz 2~hi_j_azZdexgb\ ~h]h\hj ZjngWjZey " h
ljbf_qZgb_

fZjlz ]hrzZ Dhfizgby ijhba\_eZ ihegh_ ~hkjhqgh_ ih]Zr_gb_ h[ya.
>h]h\hjm nbgZgkh\h]h ebabg]Z < NE hl 0,188lukygKmdi az kqgq_ I kj_*»
ihemg_gguo \ jZfdZo dj_"~blgh]h “h]lh\hjzZJkhkkbdt OK[_j[Zgd

fZjlz ]hrzZ dhfizgby MYkZ azjebZ b _“bgbp ihem\Z]lhgh\ gz
kmffm lukyg I_g]_ \ Ihf gbke_ G>K

Zij_ey ]h~Z DhfiZzgby ih*ibkZezZ = g jZevghgZKhidaridgb b Fjm{Z[Z
ij_~f_Ih\ Ihjlh\eb k :H ©BkeZfkdbc [Zgd $O +LODO?2 H[sZy kmffzZ Kh]
lukyg "heeZjh\ KR: kh kjhdhf ih]Zr_gby \ ]h m H b"rZ_fZy ijb[uev
azZzcfm khklzYéeyk|l /LERU fbgbfmf ]h~*h\uo AZeh]h\uf h[_Kk
= g_jZevghfm Khl]eZr_gbx \uklmbzZXZjXg)bga] KZjk_dgh@Z DhfiZgby
ieZgbjm_1 ihemqg_ggu_ dj_"blgu_ Kkj_"kI\Z gZijZz\blv gZ qZklbqgg
aZ”"he  _gghklb ih ?\jhh[eb]Zpbyf
23 Zij_ey ]h~Z DhfiZgby ijhba\x\aZe zdd@mhhggh]h \hagZzZ]jZz ~_gby \ k

lukygq ~heezjh\ KR: lukyq | ig]2\jhh[eb]Zpbyf
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lheh™ _gby mg_Ighc iheblbdb hibkZggu_gb"_ ijbf_gyebkv ihke_ "h\Zz
i_jbh~rZo ij_"klZ\e_gguo \ gZklhys ¢ nbgZgkh\hc hlg_Ighklb

| _j_kg_Il bghkljZgghc \Zexlu

NbgzZgkh\Zy hlq_Ighklv ij_~klzZ\e _gZ \ dZaZoklzZzgkdbo | _g]_ dhlhju_
\Zexlhc b \Zexlhc ij_"klZ\e _gby hlg_lghklb DhfiZgbb

Hi_jZpbb \ bghkljZgghc \ZexI_ i_j\hgZgZevgh mqgblu\Zxlky \ khhI\_IkI\
\Zexl|l_ ih hnbpbZevghfm dmjkm *_ckl\mxs_fm gZ ~ZIm dh]*Z hi_jZpl
ijbagzZgby

Fhg_IlzZjgu_ Zdlb\u b h[yazl_evklI\Z \ujZ _ggu_ \ bghkljZggud \Zexl.
nmgdpbhgZevgmx \ZexIm ih hnbpbZevghfm dmjkm gZ hlgq_lgmx
hljbpzZl _evgu_ dmjkh\u_ jZagbpu \hagbdzZxsb_ ijb i_j kq_I|_ zdl
\ujZ> _gguo \ bghkljzgghc \Zexl_ ihke_~Zlu khhiI\_|lkl\mxs_c¢ hi_jZpbb
benf[uld_

G _fhg _IZjgu_ klzZlvb dhlhju_ hp_gb\zZxlky gZ hkgh\_ bklhjbqg_kdhc |
\Zexl_ijbagZxlky ih dmjkzf ~_ ckl\h\zZ\rbf gZ ~ZIm kh\_jr_gby i_j\hg:

< dzZq_kI\_ hnbpbZevguo h[f_gguo dmjkh\ \ J kim[ebd_ DZa.
kj_~g_\a\_r_ggu_ \Zexlgu_ dmjku mklZgh\e_ggu_ gZ DZaZoklzZgkdhc

Dmjk h[f_gZ \Zexl mklzZgh\e _gguc gZ DZaZoklzZzgkdhc nhg”h\hc [bj _
khklzZz\eye831l _g]_ aZ "heeZy7HRg]_aZ jhkkbckd®833i[e@ baz _\jh
>Zggu_ dmjku bkihevah\Zebkv “ey i_j_kqgq_I1Z fhg_IZjguo ZdIb\h\ b hJ[
"heeZjZo KR: jhkkbckdbo jmHekrklhydpkx gZzZ AN _dlafjg \6 1h m
333.291 _g]_ azZ "heeZffi3dRglaZz jhkkbckdbc3j2vdpdvagd azZ _\jh

Hkgh\gu_ kj_~kI\Z

Hkgh\gu_ kj_"kI\Z azZ bkdexq_gb_f fZrbg b h[hjm~h\Zgby mqgblt
ijbh[j | _gby azZ \uq_Ihf gZdhie_gghc ZfhjlbaZpbb b gZdhie_gguo m]|
kemqgZ_ bo gZebqgby

lhke_ i_j\hgZqgqZevgh]lh ijbagZgby ih klhbfhklb ijbh[j_I|_gby fZrbg
hljz zZxlky ih i_j_hp_g_gghc klhbfhklb dhlhjZzy y\ey_ Iky kijzZ\_"eb\h
i_j_hp_gdb b \ ihke “mxs_f aZ \uq_|hf gZdhie_gghc ZfhjlbaZpbb b
h[_kp_g_gby | _jbh”~bgghklv i_j_hp_gdb hij_"_ey_Iky [1Zdbf hJ[jZe
kms_ KkI\_gguo jZkoh ~ _gbc f_""m kijz\_"eb\hc klhbfhklvx i_j hp_g
[ZeZgkh\hc klhbfhklvx

ljbjhk!l klhbfhklb hl i_j_hp_gdb hljz Z_Iky \ ijhg_f kh\hdmighf “hoh”"_
i_j_hp_gdb ZdIb\h\ \oh”ysbc \ khklz\ dzZiblZzez H~”gZdh wlh m\_ebq_
ijb[ueb b m[uld_ \ lhc kl_i_gb \ dZdhc hgh \hkklZgZ\eb\Z_| m[ulhd }
Zdlb\m jZg__ ijbagZgguc \ ijbJueb beb m[uld_ Mf_gvr_gb_ klhb
hljz Z _lky \ ijb[ueb beb m[uld_ aZ bkdexq_gb_f azZzq_IZ I1Zdh]h mf_gv
ijbjhklZ klhbfhklb ih Ihfm ~_ Zdlb\m hljz _ggh]lh \ j_a_j\_i_j_hp_gdb

? _lh”rguc i_j_ghk kmff ba j_a_j\Z i_j_hp_gdb Zdlb\Z \ khklz\ g_jz
hkms_kl\ey_Iky az kq_l jZagbpu f_""m kmffhc ZfhjlbaZpbb jZkk
i_j_hp_g_gghc [ZeZgkh\hc klhbfhklb ZdlIb\h\ b kmffhc ZfhjlbazZpbb |
i_j\hgZgZevghc klhbfhklb ZdIb\h\ GZdhie_ggZy ZfhjlbazZpby gZ "ZIm i
ijhihjpbhgZevgh baf_g_gbx \Zeh\hc [ZeZgkh\hc klhbfhklb Zdlb\z |
[ZeZgkh\Zy klhbfhklv ZdIb\Z ihke_ i_j_hp_gdb [ueZ jZ\gZ i_j_hp_9g_gg
ex[hc j_a_j\ i_j_hp_gdb k\yaZgguc k dhgdj_lguf zZdlb\hf hlghkblky
ijb[uev
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Klhbfhklv hkgh\guo kj_ "~klI\ \dexgZ _ | klhbfhklv aZf_gu qZkl_c hkgh\g
dj _"blzf b azZzcfzZzf \ kemqgZ_ “he]lhkjhqguo kljhbl _evguo ijh_dlh\ _keb
dZiblZebadptbhjh\_~_gbb dzZiblZzevgh]lh I_ogbg_kdh]h hkfhljZghkafzljzlu
ijbagZxlky \ [ZeZgkh\hc klhbfhklb hkgh\guo kj_2kI\ dZd azf_gZ h[hjm~
\k_ djbl_jbb ijbagzZgby <k_ ijhqb_ azljzZlu gz j_fhgl b h[kem b\Zgb
ijb[ueb beb m[uldZ \ fhf_gl bo hkms_kl\e_gby

:fhjlbazpby jZkkgblu\Z_I|ky ebg_cguf f_lh~hf \ |I_q_gb_ hp_ghqggh
bkihevah\zZgby ZdIlb\Z ke _~mxsbf h[jZahf

=h”"L
FZrbgu b h[hjm~h\Zgb_ 1540
ljhg__ 3-15
lj_djZs_gb_ ijbagZgby jZg__ ijbagZgguo hkgh\guo kj_~kI\ beb bo ag
ijhbkoh”~bl ijb bo \u[ulbb beb \ kemqzZ_ _keb \ [m"ms_f g h b~Z Iky

\u]lh” hl bkihevah\Zgby beb \u[ulby *Zggh]h ZdIb\Z >hoh” beb jZkoh”
ij_djZs_gby ijbagZgby zZdlb\zZ jzZkkgblZggu_ dzZd jZagbpzZ f_""m qb
\u[ulby b [ZeZgkh\hc klhbfhklvx ZdIlb\Z \dexqgzZxlky \ ijb[uev beb m
i_jbh~_ \ dhlhjhf ijbagzZgb_ ZdIb\Z [ueh ij_djZs_gh Ebd\b”"Zpbhg
ihe_agh]h bkihevah\Zgby b f_Ih”u ZfhjlbaZpbb hkgh\guo kj_"kI\ ZgZe
hig_Ilgh]h 1h~Z b ijb g_h[oh~bfhklb dhjj_dlbjmxlky gZ i_jki_dlb\ghc hk

H[_kp_g_gb_

GZ dhg_p dzZ ~h]lh hlg_lgh]h i_jbh~rZ DhfiZzgby hij_~ ey | gZebqgb_
hkgh\guo kj_"klI\ ?keb \uy\le_g ex[hc IZdhc ijbagZdmqtely\Ekdbhbgulo
bklhjbg_kdhc klhbfhklb DhfiZzgby hp_gb\Z_ | \haf_sZ fmx klhbfhl
hij_ ~ ey |ky dZd gZb[hevrZy ba "\mo \_ebgbg kijz\_"eb\hc klhbfhklk
gZ \uf[ulb_ Zdlb\Z b p_gghklb _]h bkihevah\Zgby ”“ey hkgh\lguo Kkj
kijz\_"~eb\hc klhbfhklb ijb gZebqgbb ijbagzZzdh\ h[_kp_g_gby ijh
kijzZ\_~eb\hc klhbfhklb <haf_szZ_ fzZy klhbfhklv hij_~_ey_ Iky ih hl
bkdexqg_gb_f kemgzZ_ \ dh]~Z Zdlb\ g_ ] g _jbjm_I ~ g "gu_ ihlhd
g_aZ\bkbfu hl ~_g_"guo ihlhdh\ *jm]bo ZdIb\h\ beb ]Jjmiiu ZdIb\h\ Dh]
ZdIb\Z beb 23KrzZz_ | __ \haf_sZ fmx klhbfhklv Zdlb\ kqgblZ Iky h
kibku\Z_Iky “h _]1h \haf_sZ_fhc klhbfhklb

NbgZgkh\u_ Zdlb\u
| _j\hgZqZevgh_ ijbagZgb_ b hp_gdz
NbgZgkh\u_ ZdIb\u DhfiZzgbb deZkkbnbpbjmxlky dZd aZcfu b *_[blhjkec

AZcfu b ~ _[blhjkdZy azZ”he  _gghklv ij_"klZ\eyxl kh[hc g _ijhba\h”*gu_
nbdkbjh\Zggufb beb hij_~_ey_fufb iezl_"Zfb dhlhju_ g_ dhlbjmxlky
AZcfu b ~_[blhjkdZzy azZz”he  _gghklv \dexqzZxlky \ klzZlvb hlgq_1Z h nl
©>helhkjhggzZy ~_[blhjkdZy azZ”~he _gghklv® Ijbf_qZgb_ ©Lhjlh\Z
aZ"he _gghklv® 1Ijbf_qgZgb_ ©:\Zgku \u~rZggu_ b ijhgb_ | _dmsb_ Z
©> _g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu® Ijbf_qZgb_ ©DjzZldhkjhqggt
ljbf_qZgb_ b ©>_g_"gu_ kj_"kI\Z gz ki _(ppdeq@dubll)kq_|Zo°
Kfhljbl_ Ijbf_gZgb_
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AZcfu b »_[blhjkdZy aZ”~he  _gghklv

Ilhke_ i_j\hgZgZevgh]h ijbagZgby nbgZgkh\u_ Zdlb\u 1zZdh]h jh
Zfhjlbabjh\Zgghc klhbfhklb k bkihevah\zgb_f f_Ih”"Z wnn_dlb\ghc
:fhjlbabjh\ZggZy klhbfhklv jZzkkgblu\Z_Iky k mg_lhf "bkdhglh\ beb ij_1
I1Zzd® _ dhfbkkbhgguo beb azljzl dhlhju_ y\eyxlky g _hlt _fe_ _fhc qZklvx
klzZ\db :fhjlbaZpby gZ hkgh\_ bkihevah\Zgby wnn_dlIb\ghc ijhp_glghc
"hoh”~h\ hl nbgzZgkbjh\Zgby \ hig_I_ h kh\hdmighf "hoh”_

> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu

> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu hljZz" _ggu_ \ hilg_l_ h nbgzZgkh\
N g_"gu_ kj_"kI\Zz \ [ZgdZo b \ dZkk_ >ey p_e_c hlg_IZ h ~\b" _gbb *
kj_"kI\Z b bo wd\b\Ze_glu khklhyl ba ~_g_"guo kj_"kI\ b djZldhkjhg
ihl]Zzr _gby f g f kyp_\ khlezZkgh hij_~ e gbx \ur_ aZzZ \uq_Ihf g_
h\_j~rjZnlh\

H[_kp_g_gb_ nbgzZgkh\uo ZdIb\h\

GZ dZ "mx hlg_Ilgmx ~ZIm DhfiZzgby hp_gb\Z | gZebgb_ h[t_dlb\guc
nbgZgkh\h]h Zdlb\Z beb ]jmiiu nbgZgkh\uo Zdlb\h\ NbgZgkh\uc Zdlb
ZdIb\h\ kgblzxlky h[_kp_g_ggufb dh]*Z kms_kI\m_I| h[t_dlb\gh_ k\b’
j_amevlzl_ h~gh]lh beb [he__ kh[ulbc ijhbahr_~rbo k fhf_glZ i_j\hgZq.
gZklmie_gb_ kemqZy ihg_k_gby m[uldZ dhlhju_hdZaZeb ih"Zxs_
gZ h ' brZ_fu_ [m”msb_ ~_g_"gu_ ihlhdb ih nbgZgkh\hfm Zdlb\m beb ]j
K\b” | _evkI\Z h[_kp_g_gby fh]lml \dexqZlv \ k_[y mdZaZgby gZ Ih
"he gbdh\ bkiulu\Zxl kms_ kI\_ggu_ nbgZgkh\u_ aZljm~g_gby g_ fh
aZ”"he  _gghklv beb g_bkijzZ\gh hkms_kl\leyx|l \uieZlm ijhp_wlh\ b
aZ"he _gghklb Z 1zd _ \_jhylghklv ITh]lh qglh bfb [m”~_I| ijh\_~_gZ ijh
nbgzZgkh\hc j_hj]J]ZzgbazZpbb bgh]lh jh~Zz Djhf_ 1Ih]h d 1Zdbf k\b”
gZ[ex"Z fu_ ~Zggu_ mdZaulZxsb_ gZ gZebgb_ ih~"Zxs ]Jhky hp_g
[mMm"msbo ~_g_"guo ihlhdh\ ih nbgZgkh\hfm bgkljmf_glm \ gZklghkl
h{t_fh\ ijhkjhg_gghc aZz”"he  _gghklb beb wdhghfbq_kdbo mkeh\bc gZ
\azZbfhk\yab k hldzZzazfb hl bkiheg _gby h[yazZl_evklI\ ih \uieZl_~he]h\

NbgZgkh\u_ ZdIb\u mqblu\Z _fu_ ih Zfhjlbabjh\Zgghc klhbfhklb

< hlghr_gbb nbgzZgkh\uo ZdIb\h\ mgblu\Z_fuo ih Zfhjlbabjh\Zgghc
kgZgzZeZ ijh\h~bl hp_gdm kms_ klI\h\Zgby h[t_dlb\guo k\b”~_ | evklI\ h[
agZgbfuo nbgZgkh\uo Zdlbhhhdneilglth ih nbgzZgkh\uf Zdlb\zZf g_ y\
bg"b\b"mZevgh agZqgbfufb ?keb DhfiZgby hij_~_ey_| qglh h[t_dlb\gu
bgrb\b*mzZevgh hp_gb\Z _fh]l]h nbgzZgkh\h]h ZdIb\Z hlkmlkl\mx|l \g_aZz
hgZ \dexqZ_ | ~"Zggudjrdadim\nbgZgkh\uo Zdlb\h\ k ZgZeh]bggufb o0Zj.
dj_"blgh]lh jbkdz Z azl_f jzkkfzljb\z_| ~Zggu_ ZdIlb\u gz ij_~f_I| h[_
hkgh\_ :dIb\u dhlhju_ hp_gb\zZxlky gz ij_~f_| h[_kp_g_gby gZ bg”
hlighr_gbb dhlhjuo ijbagzZxlky m[uldb hl h[_kp_g_gby g_ “he gu hj
h[_kp_g_gby gZ kh\hdmighc hkgh\_

ljb gZebgbb h[t_dlb\gh]h ijbagZdZ ihg_k_gby m[uldZ hl h[_kp_g_gby
dzZd jZagbpZ f_""m [ZeZgkh\hc klhbfhklvx ZdIb\Z b ijb\_~_gghc klhbfh
A g_"guo ihlhdh\ [_a mqg_lZ [m"msbo h b”r"Z_ fuo dj_"~blguo m[uldh\

ihg_k_qgu ljb\_~_ggZy klhbfhklv jZkq_lguo [m"msbo ~_g_"guo ihlh
i_j\hgZgZevghc wnn_dlb\ghc ijhp_glghc klZ\d_ ih nbgZgkh\hfm ZdlIb\r
ih aZcfm y\ey |ky i_j_f _gghc klz\dZ ~bkdhglbjh\Zgby "“ey hp_gdb

ij_~klzZ\ey_ | kh[hc I_dmsmx wnn_dlb\gmx klZ\dm ijhp_glZz
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ljhp_glgu_ “hoh”u hljz zZxlky \ khklZ\_ nbgZgkh\uo “hoh”~h\ \ hiq_I_ |
ijhg_kh\hdmighf "hohA\uAZgdu_ \f_kl_ k khhI\_IklI\mxsbkidb kudzZ x\K b

\ kemqgqzZz_ dh]*Z g_ bf__Ilky j_Zevguo i_jki_dIb\ \haf_s_gby b \k_ h[_
beb i _j ~Zgh DhfiZzgbb 2?keb \ ke_"mxs_f J]h m kmffZ hp_ghgguo 1
m\_ebqgb\Z _Iky beb mf_gvrZ Iky \ kl\yab k kh[ulb_f ijhbahr_~rbf ihke_
m[uldb hl h[_kp_g_gby jZg__ ijbagZggZy kmffZ mf[uldh\ hl h[_kp_
mf_gvrZ_Ilky ihkj_"kI\hf dhjj_dlbjh\db kgq_I1Z j_a_j\Z ?keb ij_~u”“ms__
\hkklZzgz\eb\Z_Iky kmffZz \hkklzZgh\e_gby hljz Z_Iky \ hlg_Il h ijbJue
kh\hdmighf "hoh”_ dZd mf_gvr_gb_ aZljZl ih nbgZgkbjh\Zgbx

NbgZgkh\u_ ]ZjzZglbb ihemqg_ggu_

NbgZgkh\u_ 1ZjZglbb ihemqg_ggu_ hl Zdpbhg_jZz ndqbluihWwvedkigbdzZd
1ZjZglbcgu_ ieglZgbkeyxlky gzZ _° ]Jh~ghc hkgh\_ ih f_j bo ihg_Kk
hp_gb\Z | ]ZjzZglbcgu_ieZl b giughdyulffol\mkeh\byfb gZ ~ZIm bgbpb
?keb hi_jzZpbb ijh\h~ylky ih jughqgghc klzZz\d_ |h]"MZIdEkZokpcapdl ijbddév
beb m[ulhd azZz ]h® Km™~_gb_  k”_eZggu_ \ hlghr_gbb nbgZgkh\u
ljbf _qZgbb

:\Zgku \u”~Zggu_ ih ihemqg_gguf nbgZgkh\uf ]ZjZglbyf deZkkbnbpbjh
"helhkjhggu_ Dbkoh”y ba dhebqg_klI\Z e_I| ihdjuluo kmffhc ij_~hieZl
ijhreu_ ]Jhru Zfhjlbabjmxlky \ ijb[uev beb m[ulhd k bkihevalhzZgb f
KlIZ\dyZ "ZIm \u”rZqgb hihgelkgbl_evgu_ azZljZlu mgblu\zZxlky ih klz\dzf gz

>h hdly[jy ]h*"Z nbgzZgkh\dy*4g9gZylbyZaijhf[Zgd mqgblu\ZeZkv dzZd
"heeZjZo KR: K hdly[jy ]h~Z nbgzZgkh\Zy ]1ZjZglby mgblu\Z_Iky
\uimkdZ ]ZjzZglbb Ijbf NBEgBgkh\Zy ]ZjZglby AlHNZGgdye@ iheghklvx

ihl]zr_gZz

NbgzZgkh\u_ h[yazl_evkl\z

| j\hgZqZevgh_ijbagZgb_b hp_gdz

NbgZgkh\u_ h[yazl _evklI\Z deZkkbnbpbjmxlky dZd nbgZgkh\u_ h[yazl
kijz\_"~eb\hc klhbfhklb gq_j_a ijbJuev beb mJulhd beb ijhgb_ nbgZz
DhfiZzgby deZkkbnbpbjm _| k\hb nbgZgkh\u_ h[yaZzZl_evklI\Z ijb bo i_j\h

<k _ nbgzZgkh\lu_ h[yazZl_evklI\Z i _j\hgZgZevgh ijbagZxlky ih KkijZ
kdhjj_dlbjh\Zgghc \ kemqZ_ dj_"~blh\ b aZcfh\ gZ g_ihkj_"kI\_ggh k\y
k™ ed

NbgZgkh\u_ h[yazZl _evkI\Z DhfiZzgbb \dexqZx!| lhjlh\mx b ijhgmx dj_"b
h{yazl_evkI\Z ih *h]h\hjzZf nbgZzgkh\hc Zj_g~u dj_"~blu b aZcfu dhlhj
©ljhgb_ nbgZgkh\u_ h[yaZl_evkl\Z2 b ©nbgZgkh\u_ h[yaZl_evkI\Z hp
klhbfhklb g_j_a ijb[uev beb m[ulhd?® I|jbf_qgZgb_

Ilhke_"mxsZy hp_gdZz
Hp _gdZ nbgzZgkh\uo h[yaZl_evkl\ aZz\bkbl hl bo deZzkkbnbdZpbb ke_"n
Dj_"blu b aZcfu

Ilhke_ i_j\hgZgqZevgh]lh ijbagzZgby dj_"~blu b azZcfu \ihke_"kl\bk
Zfhjlbabjh\Zgghc klhbfhklb k bkihevah\Zgb_f f_Ih”"Z wnn_dlb\ghc ijhp_
hij_~_ey_ | f_Ih™” hp_gdb gZ ~ZIm ijbagZgby
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:fhjlbabjh\ZggZy klhbfhklv jZkkgblu\Z_|ky k mq_lhf ~bkdhglh\ beb |
azZzcfz Z 1Zzd _ dhfbkkbhgguo beb azljzl dhlhju_ y\eyxlky g_hlt _fe _
ijhp_glghc klzZ\db :fhjlbaZpby wnn_dlb\ghc ijhp_glghc klZ\db \dexqgZ_
jZkoh~h\ \ hiqg_Il_ h ijb[ueb beb m[uld_ b ijhq_f kh\hdmighf “hoh”_

Lhjlh\Zy b ijhgZy dj_"~blhjkdZy aZ”~he  _gghklv

Lhjlh\Zy dj_~blhjkdZy azZ”he' _gghklv gZgbkey_ Iky ih nzdlm bkiheg
Ahlh\hjguo h[yazl_evkI\ b mgblu\Z_Iky i_j\hgZgZevgh ih kijZ\_“~eb\h
Zthjlbabjh\Zgghc klhbfhklb k bkihevah\Zgb_f f_Ih”"Z wnn_dlb\ghc klZ\

<kljh_ggu_ ijhba\h”*gu_ nbgZgkh\u_ bgkljmf_glu

<kljh_ggu_ ijhba\h*gu_ nbgZgkh\u_ bgkljmf_glu \u”_eyxlky ba hk
hljz Zxlky \ nbgzZgkh\hc hiqg_lghklb dZzd kzZfhklhyl_evgu_ ijhba\h”*gu_
\ Ihf b IThevdh \ Ihf kemqgZ_ _keb wdhghfbg_kdb_ ozZjzdl_jbklbdb b jbk
bgkljmf_glZ g_ gZoh”ylky \' | _kghc klyab k wdhghfbg_kdbfb o0ZjzZdl_jbk
"hlh\hjz _keb hIi*"_evguc bgkljmf_gl k I_fb ~_ kZfufb mkeh\byfb qlh b
bgkljmf_gl khhI\_IkI\m_I hij_~_e_gbx ijhba\h”*gh]h bgkljmf_glZ b _
bgkljmf_gl g_ hp_gb\Z_Iky ih kijz\_~eb\hc klhbfhklb baf_g_gby dhlh
ijb[ueb beb m[uldZ azZ i_jbh”

ljhbal\h”*gu_ nbgZgkh\u_ bgkljmf_glu i_j\hgZgqZevgh hljZz Zxlky ih kijzZ
NZIm aZdexq_gbyb kihedb”~kl\bb i_j_hp_gb\zZxlky ih kijz\_"eb\hc Kkl
ijhbal\h~*gu_ nbgZgkh\u_ bgkljmf_glu hljz Zxlky dZd ZdIb\u _keb bo
yley |Iky iheh bl _evghc b dzZd h[yazZl_evklI\Z _keb bo kijz\_"eb
hljbpzZl _evghc

Baf _g gby kijz\_~eb\hc klhbfhklb ijhba\h”"guo nbgZgkh\uo bgkljmf_
hljz zZxlky \ khklzZz\_ ijb[ueb beb m[uldz

G_kfhljy gz Ih glh Dhfizgby hkms_kl\ey_ | hi_jzZpbb k ijhba\h”
bgkljmf_glzfb \ p_eyo o_"~"bjh\Zgby jbkdh\ ~Zggu_ bgkljmf_glu g_ |
ijbf_g_gby ijZ\be mqgq_1Z o_~"bjh\Zgby

Dhfizgby ijbf_gbeZ mqg_l ih kijZz\_~eb\hc klhbfhklb \ hlghr_gbb ke
bgkljmf_glzZz kh”_j Zs_]1h g_kdhevdh g_ | _kgh k\yaZgguo \kljh_gguo 1
< "Zgghf kemqZ_ DhfiZzgby hp_gbegKkljkvf Jo[jbirkugz\ _~eb\hcbiglhbfhkl
hljz"ZeZ dZ ~uc ba IZdbo bgkljmfljpfh\gEbY evgh

lj_djZs_gb_ ijbagZgby nbgZgkh\uo bgkljmf_glh\

NbgZgkh\u_ Zdlb\u

Dhfizgby ij_djzZzszZ | ijbagZgb_ nbgZgkh\uo Zdlb\h\ Z dh]*Z wlb Zd
N ckl\by ijz\ gZ ihlhdb ~_g_ "guo kj_"~kI\ k\yaZgguo k wlbfb 2Z

[ Dhfizgby i_j_"ZeZz ijz\Zz gZ ihlhdb ~_g_“guo kj_~kI\ hl nbd2gkh\uo
khleZr_gb_ h i_j_~Zq_ b ijb wlhf L 1zZd _ i_j_"~ZeZ ijZdlbqg_kdb \k_
k\yvaZzggu_ k \ezZz”_gb_f wilbfb ZdIb\Zfb beb LL g_i_j_"ZeZ b g_ kho

b \hagZzZ]jz ~_gby k\yaZggu_ k \ezZ” _gb_f wlbfb ZdIb\Zfb gh mljz
hlghr_gbb "Zgguo ZdIb\h\

Dhgljhev khojZgy_Iky \ Ihf kemqgqZ_ _keb dhgljz]_gl g_ bf__I ijZdlbq._
g_k\yazZzgghc |Ij_lv_c klhjhg_ \_kv jZkkfzljb\Z_fuc Zdlb\ [_a g_F
"hihegbl_evgu_ h]jZgbg_gby gZ IZdmx ijh~Z " m
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HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB I|JH>HE@?GB?
NbgZgkh\u_ h[yazZl_evklI\Z

DhfiZzgby bkdexqZ_ | nbgZgkh\h_ h[yaZl_evkl\h beb gZklv nbgZgkh\h]
nbgZgkh\hf iheh _gbb dh]~Z hgh bkl_deh | _ dh]~Z h[yaZl_evkl\l
bkiheg _gh hif g gh beb bkl _deh Kms_kI\_ggh_ baf g gb_ \ m
nbgZgkh\h]h h[yazl _evkl\Z dzZqg_kI\_ggh_b dhebqg_kI\_ggh_ beb _]I
k\yvazgh eb k nbgzZgkh\uf azZzljm~g_gb_f "he gibldz _agbgbliuj¥hdky Adeidyh
nbgZgkh\h]lh hl[yazl_evkI\Z b ijbagZgb_ gh\h]l]h nbgZgkh\h]h h[yaZl
[ZeZgkh\hc klhbfhklvx nbgZgkh\h]h h[yazl_evkli\Z b gh\h]h nbgZz
ijbagZ_Ilky \ ijb[ueb beb m[uld_

<aZbfhazZqg_| nbgzZgkh\uo bgkljmf_glh\

NbgZgkh\u_ Zdlb\u b nbgZgkh\u_ h[yaZl_evkI\Z ih*e_-EmfidZbfhaz
ij_~klZ\e_gbx \ hlg_I_ h nbgzZgkh\hf iheh _gbb dh]*Z bf__lky hkm:
fhf gl xjbrbqgq_kdh_ ijZz\h gZ \aZbfhazZq_| ijbagZgguo kmff Z 1zd" _ gZf
gZ g -Hkgh\_ j_Zebah\zZlv Zdlb\u b hrgh\j_f _ggh k wilbf ih]Zkblv h[ya.

Kijz\_"~eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\

Kijz\_"~eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\ IThjlJh\ey dhlhjufb
Zdlb\gywgdZo gZ dZ “mx hlg_Ilgmx ~ZIm hij_~ ey |ky bkoh”y ba ju
dhibjh\hd ~be_jh\ dhlbjh\db gZ ihdmidm ”~ey “ebgguo ihabpbc b dh
dhjhldbo ihabpbc [_a \uq_I1Z azljzl ih k»_ed_

>ey nbgZgkhluo bgkljmf_glh\ [IhjlJh\ey dhlhjufb g_ hkms_kl\ey Iky
kijz\_"~eb\Zy klhbfhklv hij_~_ey_Iky iml_f ijbf_g_gby khhI\_Ikl\mxsbo
f Ih~bdb fhlml \dexqZlv

x bkihevah\Zghky pZ\gh ijh\_* gguo gZ dhff_jg_kdhc hkgh\_ k~_ehd

xkkuedb gZ I _dmsmx kijzZ\_"eb\mx klhbfhklv “jm]h]h bgkljmf_glZ «
kl i _gb y\ey |ky ZgZeh]lbqguf jZzkkfzZljb\Z fhfm

xZgZeba "bkdhglbjh\Zgguo »_g_"guo ihlhdh\ eb[h *"jm]b_ fh”_eb hy
:gZeba kijz\_~eb\hc klhbfhklb nbgzZgkh\uo bgkljmf_glh\ b “hihegbl
f Ih~Zo __ hij_~_e_gby ijb\h*blky.\ Ijbf_qZgbb
AZiZku
AZiZku mgblu\Zxlky ih gZbf _gvr_c ba "\mo \_ebgbg k_[_klhbfhklb b
j_ZebazZpbb AZIljZlu \dexqgZx!|l \ k_[y jZkoh”u ihg_k_ggu_ ijb ~hkl
gZagZq_gby b ijb\_~_gbb bo \ gZ”e_"Zs__ khklhygb_ QbklzwlAhafh"
ijZkq _lgZy p_g9Z j_ZebazZpbb \ oh”_ hJugghc ~_yl _evghklb azZ \uq_|
azZ\_jr_gb_ ijhba\h”kI\Z b jZzkqg_lguo jZkoh”h\ ih ijh*Z"_ < hlghr_gbb

0ZjzZdl_jzZz b gZagZq_gby ijbf_gy_|ky h~gZ b 1Z “~_ nhjfmeZ jZkq_lz
hp_gb\Zxlky ih f_Ih"m kj_"g_c klhbfhklb
j_gnhz

Hij_~_e_gb_Ih]lh qlh “h]h\hj_gghklv ij_~klzZ\ey_ | kh[hc beb kh”~_j bl r
gZ kh”_j"Zgbb ~“h]h\hj "@¢mkylzx gZeZ kjhdZ Zj _g”~u Hp_gb\Z _Iky aZ\bk
Ahlh\hjzZz hl bkihevah\Zgby dhgdj _Igh]lh ZdIb\Z beb ZdIb\h\ b i_j_oh
ZdIb\hf \ j_amevlzl_~Zgghc k*_edb 7~Z°_ _keb ~Zggh_ ijZz\h h~rghagZz
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Dhfizgby \ dZq_kI\_ Zj ng’g@bkb\Zy Zj g"Z

Nbgzgkh\Zy zZj _g~Z ih dhlhjhc d DhfiZzgbb i_j_oh”yl ijZzdlbg_kdb \k_ j
k \eZz”_gb_f Zj_g*h\Zgguf ZdIb\hf dZiblZebabjm_I|ky gZ ~ZIm gZqZe
kijz\_~eb\hc klhbfhklb Zj_g~h\Zggh]lh bfms_kI\Z beb _keh wlZz
"bkdhglbjh\Zgghc klhbfhklb fbgbfZevguo Zj_g”~guo iezZzl " _c .
jZkij_"N_eyxlky f_"~m azljzlzfb ih nbgzZgkbjh\Zgbx b mkmdfu_gb_
h{yazl_evkI\z ih Zj_g”_ 1Zdbf h[jZzahf qlh[u ihemgbezZkv ihklhygg
g _ih]Zr_ggmx kmffm hl[yaZl_evklI\Z NbgZgkh\u_ \uieZlu hljz zZxl
nbgzZgkbjh\zgb_ \ hlg_I_ h kh\hdmighf “hoh”_

:j_g~h\Zgguc zZdIb\ Zfhjlbabjm_Iky \ | _q_gb_ kjhdZ ihe_agh]h bkiheval
hikmlklI\m _| h[hkgh\ZggZy m\_j_gghklv \ Ihf qlh d Dhfizgbb i_j_c~_I i

ZdIb\ \ dhgp_ kjhdZ Zj_g”u zdlb\ Zfhjlbabjm_lky \ |_q_gb_ [he__
i_jbh~h\ jZkq_lguc kjhd ihe_agh]h bkihevah\Zgby ZdIb\Z b kjhd Zj_g-

Dhfizgby \ dZqg_kI\_ Zijhg " Z&AbbhggZy Zj g"Z

leZzl _"b ih hi_jzZpbhgghc Zj g~ _ ijbagZxlky dZd hi_jZpbhgguc jZkoh”
A“hoh”_ jz\ghf_jgh gZ ijhly  _gbb \k_]h kjhdZ Zj_g~u

Dhfizgby \ dZqg_kI\_ Zj_dnh{ZpbéyyagzZy Zj gnZ

>h]lh\hju Zj_g”u ih mkeh\byf dhlhjuo DhfiZgby nZdlbgq_kdb khojZgy.
\ul]h”u k\yazZggu_ k ijz\hf kh[kI\_gghklb gZ h[t_dI Zj g”u deZkkbnbpl
Zj _gnz

J_a_j\u
H[sb_ k\_~_gby
J a_j\u ijbagzZxlky _keb Dhfizgby bf Il 1 _dms__  hlyaZzZl_evkl\r

dhgkljmdlb\gh_  \hagbdr__ \ j_amevlZl_ijhreh]h kh[ulby hllhd wdhg
ihlj [m_Iky ~ey ih]Zr_gby wlh]h h[yazZl_evklI\Z y\ey |ky \ _jhylguf
gZ™_"gZy hp_gdZ kmffu IZdh]h h[yazZl_evkl\Z ?keb DhfiZzgby ij_"iheZ
g_dhlhjhc gZklb beb \k_o j_a_j\h\ gZijbf_j ih “h]lh\hjm kljZoh\Zgby \
hi*" _evguc Zdlb\ gh lhevdh \ Ihf kemqgZ_ dh]”Z ihemqg_gb_ \haf_s_¢
\ukhdbf mjh\g_f \_jhylghklb JZkoh”~u hlghkysb_ky d j_a_j\m hljz Zz
beb m[uld_ b ijhg_f kh\hdmighf “hoh”_ aZ \ug_Ihf \haf_s_gby

<hagz]jz ~_gby jZ[hlgbdZf

Dhfizgby g_ bf__1 ~hihegbl_evguo ko_f i_gkbhggh]lh h[_ki_q_gb
]hkm~rZjkI\_gghc i_gkbhgghc kbkl f J kim[ebdb DZaZoklZzg dhlhjZ
| _ dmsbo hlgbke_gbc jZ[hlh~Z]l _ey dzZd ijhp_glZ hl |I_dmsbo h[sbo \L
jZkoh~u gzZqgbkeyxlky \ i_jbh” ihemqg_gby khhI\_IklI\mxs_c azZjZ[hlq
\uieZgb\Z_| khpbZevguc gZeh] \ khhI\_Ilkl\bb k »_ckl\mxsbfb aZdhgh?”
J_kim[ebdb DzZaZoklzg JZkoh”u ih khpbZevghfm gZeh]m hlghkylky
\hagbdgh\_gby

DhfiZzgby g_ g_k-dbpizdiEZ&oh”~h\ k\lyaZgguo k \uieZlhc i_gkbhgguo
khlijm~rgbdzf < khhI\_IklI\bb k Ij_[h\Zgbyfb aZdhgh”~ZIl_evkI\Z J_kim][e
m”_jb\Z_1 i_gkbhggu_ hlgbke_gby ba aZzZjz[hlghc ieZlu khljm~gbd
=hkm~ZjkI\_gguc ?”“bguc GZpbhgZevguc |I_gkbhgguc Nhg” 1Ijb \uoh”"_
\k_\uieZlu hkms_kl\eyxlky i_gkbhgguf nhg”~hf
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DZiblZe

>hey mqgZklgbdzZz \ DhfiZzgbb deZkkbnbpbjm _ Iky dzZd dZiblzZe \\o*m Ih
[ _amkeh\gh_ ijZz\h gZ hldZa \ \udmi_ “heb mqgzZkligbdz \ khhI\_IklI\b
iheh” _gbyfb f_klgh]lh azdhgh”zZl_evklI\Z :dlb\u \dez”u\zZ_fu_ \ mklz\
ih kijz\_~eb\hc klhbfhklb gz fhf_gl \dez”~Z Ex[h_ ij_\ur_gb_ Kkijz\
\dezZz~u\Z_fuo Zdlb\h\ gz~ ghfbgZevghc klhbfhklvx \dezZ~Z \ mklZ\g
xjb~rbg_kdhc j_]bkljZpbb hlghkblky g_ihkj_~kI\_ggh gZ ijhgb_ j_a_j\u

>b\b” _g”u ijbagzZxlky dzZd h[yaZl_evkI\Z b \ugblZxlky ba kmffu dZik
lhevdh \ I|hf kemqgzZ_ _keb hgb [ueb mI\_j "~ gu ~h hlg_lghc ~Zlu \de:
Ab\b~r_g”™Zo jZkdju\Z_lky \ hlg_Ilghklb _keb hgb [ueb j_dhf_g”*h\Zgu ’
j_dhf_g~h\Zgu beb h[tyle_gu ihke_ hlg_lghc ~Zlu gh ~h ~Zlu ml\
hig_lghklb

ljbagZgb_ \ujmqgdb

<ujmqdZ ijbagZ_Iky \ Ihf kemqgZ_ _keb ihemqg_gb_ wdhghfbg_kdbo \t
dzd \_jhylgh ket \ujmqgdz fh _I [ulv gZ~_"gh hp_g_gZ \g_ aZ\bkb
hkms_kl\e _gby iezZl "Z <ujmqdZ hp_gb\Z Iky ih kijzZz\_"~eb\hc klhb
ih"e "Zs ]h ihemqg_gbx \hagZ]jZz ~_gby k mg_Ihf hij_~ e gguo \ “h]h\
\uq_Ihf gZeh]h\ beb ihrebg Hkgh\guf \b~Ahf ~_yl _evghklb DhfiZgbb y\
mkem] hi_jbjh\Zgby b JyAkkiljpghjkdbo mkem] Ijb wlhf DhfiZgby |
aZdexqZ fu_ _x ~h]lh\hju g_h[oh”bfu_ ”~ey ~hklzZ\db Jjmah\ ij_ ~mki
\ujmqgdb \ khhiI\_IklI\bb k hij_~_e_ggufb djbl_jbyfb k p_evx hij_"~_e_gb
\'dZq_kI\_ ijbgpbiZzeZ beb Z]_glZz DhfiZzgby ijbrez d \u\hm qlh hgzZ \
\ highr_gbb “~_e_agh”hjh ghlh 1ZjbnZ jXxkdIVulki\ 9gh  _e_aghc ~hjh]
deb_glzfb Dhfizgbb mqgblu\Zxlky DhfiZzgb_c¢c gZ g_Illh hkgh\_ Khhl
ijbagZ_| \ujmgdm Ilhevdh \ hlighr_gbb dhfbkkb htglg mke vha b iZ ]jlzj ™ Zepkoyy
ljZgkihjtgwdki_~blhjkdh]h h[kem b\Zgby

>hoh” hl ij_~hklzZ\e _gby \Z]hgh\ \ ihevah\Zghb _

>hoh” hl hi_jZpbhgghc Zj_g”u ih*\b gh]h khklZ\Z mqgblu\Z_Iky jZ\gl
Zj_g”™u b \dexqZ_Ilky \ khklZ\ ijb[ueb bekhmidhdig]hjhgohhZ
lj_~“hklZ\e_gb_ mkem]

<ujmqgdZ hl ij_~hklZ\e_gby mkem] ijbagZ_Iky \ aZ\bkbfhklb hl kl_i_g
hlg_lgmx ~ZIm ijb mkeh\bb qglh kl_i_gv azZ\_jr_gghklb b \ujmqgdZz
hij_~_e_gu

ljbagZgb_ jZkoh”h\

JZkoh”u hljz zZxlky \ mq_l_ gZ fhf_gl nzZdlihgdZkidh]b kdakazZgghy mk
g_azZ\bkbfh hl \j_f gb ihemq_gby beb i_j gqbke_gby ~ g "guo kj_"k
JZkoh”u hljz zZxlky \ nbgzZgkh\hc hlq_Ighklb \ Ihf i_jbh”~_ d dhlhjhfm
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NbgZgkh\u_ ~bojizkkoh”™u
< khklz\ nbgZzgkh\uo “hoh”~h\ b jZkoh”~h\ DhfiZzgbb \oh”"yl
X ijhp_glguc “hoh”
X “hoh”u hl km[kb”bc
X “bkdhglbjh\Zgb_ b ZfhjlbazZpby "bkdhglZ ih nbgZgkh\uf bgkljmf_
X ijhp_glguc jZkoh”
l[jhp_glguc "hoh” b jZkoh” ijbagZxlky k bkihevah\zZgb_f f_Ih"Z wnn_d|
AZljZlu ih azZcfzf

AZ1jZlu ih azcfzf g_ihkj_~kI\_ggh k\yaZggu_ k ijbh[j_I_gb_f
ijhba\h~AkI\hf zdlb\Z dhlhjuc h[yazl_evgh Ij [m_| ijh~he bl _evgh]h i_
ihn"lhih\db d bkihevah\Zgbx \ khhI\_Ikl\bb k gZf_j gbyfb Dhfizgkt
dZiblZebabjmxlky dzd qzklv i_j\hgZqZevghc klhbfhklb 1Zdh]h ZdIb\:
aZcfzf highkylky gZ jZkoh”u \ Thf hig_lghf i_jbh~_ \ dhlhjhf hgb [ue
azcfzf \dexqzxl \ k_[y jZklom~gfijza\ jlu\Zgb_ ~bkdhgld _azljZlu
ihg _k_ggu_ dhfizgb_c \ k\yab k aZ_fgufb kj_~KI\Zfb

JZkoh”u ih ih"hoh”rghfm gZeh]lm
L dmsbc ih*hoh”guc gZeh]

GZeh]h\u_ Zdlb\u b h[yazl_evkI\Z ih | _dms_fm gZeh]m gZ ijbJuev aZ |
ih kmff_ ij_~iheZ]Z_fhc d \haf_s_gbx hl gZeh]h\uo hj]Zgh\ beb d mie
GZeh]lh\u_ klz\db b gZeh]h\h_ azZzdhgh”Zl_evklI\h ijbf_gy_fuwlhey jZ
klz\db b azZzdhgh”zZl_evkl\h ijbgylu_ beb nzZdlbg_kdb ijbgylu_ gZ hl
dhlhjuo DhfiZzgby hkms_kl\ey | k\hx ~_yl _evghklv b ihemqgZ_1| gZeh]ht

L_dmsbc gZeh] gZ ijb[uev hlghkysbcky d klZlvyf ijbagZgguf g_ihk
ijbagZ_Ilky \ khklz\_ dzZiblzez Z g_ ijb[ueb beb m[uld_ Jmdh\h~klI\h
hp _gdm ihabpbc hljZ" _gguo \ gZeh]h\uo ~ _deZjZpbyo \ hlghr_gb
khhi\_IklI\mxs__ gZeh]h\h_ azZzdhgh”*zZl_gvZkighffh'bdgI[yiy_itbbjh\Zgh b ih
g_h[oh~bfhklb kha”zZ | j_a_j\u

Hleh™ _gguc ih"hoh”~guc gZeh]

Hleh  _gguc gZeh] jZkkgblu\Z_Iky ih f_Ih*m h[yazZl_evkl\ iml_f hij_»_
f_ ""m gZeh]lh\hc [Zahc ZdIb\h\ b h[yaZl_evkI\ b bo [ZeZgkh\hc klhbfh
hlqg lghklb gZ hlg_Igmx ~ZIm

Hleh  _ggu_ h[yazl_evkl\Z ih gZeh]m gZ ijb[uev ijbagzZxlky ih \k_
\j_f_gguf jZagbpzf djhf_ kemqgzZ_\ dh]*Z hleh _ggh_ gZeh]h\h_ h]
j_amevlzl_ i_j\hgZgZevgh]h ijbagZgby ]m~\bezZz Zdlb\Z beb h[yaZl_
yleyxs_cky h[t_"bg_gb_f [bag_kZ b gz fhf_gl kh\_jr_gby hi_jzZpl
[mo]Zel_jkdmx ijb[uev gb gZ gZeh]hh[eZ]Z_fmx ijb[uev beb m[ulhd

57



31.

32.

LHHOBkIdhfljZgk?
IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB

azZ |h™ azdhggb\rbck¥[jy lh~

HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?

Hleh  _ggu_ gZeh]h\u_ Zdlb\u ijbagZxlky ih \k_f \ugblz_fuf \j_f _gguf
g _bkihevah\Zgguo gZeh]h\uo ev]hl b ex[uo g _bkihevah\Zgguo gZeh]h
\ dhlhjhc kms_kI\m_I| agZqbl_evgZy \_jhylghklv Ih]lh qglh [m”_| kms_
ijb[uev ijhlb\ dhlhjhc fh]lml [ulv azZql_gu \ugblzZz fu_ \j_ f ggu_
g _bkihevah\Zgguo gZeh]h\uo ev]hl b ex[uo g_bkihevah\Zgguo ¢
bkdexq_gb_f kemqgzZy dh]”Z hleh _gguc ZdIb\ ih gZeh]m gZ ijb[uev

\j_f_gghc jZzagbp_ \hagbdzZ_ | \ j_amevlZIl_ i_j\hgZgZevgh]h ijbagZghb
dhlhjh_ \hagbdeh g_ \ke_7kl\b_ h[t_"bg_gby [bag_kZ b dhlhjh_ gz f
g_ \eby_| gb gZ [mo]Zel_jkdmx ijb[uev gb gZ gZeh]hh[eZ]Z_fmx ijb[u

;ZeZgkh\Zy klhbfhklv hleh™ _gguo Zdlb\h\ ih gZeh]m gZ ijb[uev i_j_Kk
hlig_lgmx ~ZIm b kgb " Z_Iky \ Ihc kl_i_gb \ dhlhjhc “hklb _gb_ thZ
ijb[ueb dhlhjzy iha\hebl bkihevah\zZlv \k_ beb qgZklv hleh  _gguc
hp_gb\zZ _|ky dzd fZeh\_jhylgh_ G _ijbagZggu_ hleh  _ggu_ Zdlb\u
i _j_kfZljb\zZxlky gZ dZ""mx hlg_lgmx ~ZIm b |jbagZkay \ Thec kl_i_ghb
agZgbl _evgZy \_jhylghklv Th]l]h qglh [m"msZy gZeh]lhh[eZ]Z fZy i b[u
hleh™ _ggu_ Zdlb\u ih gZeh]m gZ ijb[uev

Hleh _ggu_ Zdlb\u b h[yazl_evkI\Z ih gZeh]m gZ ijb[uev hp_gb\Zxlk
dhlhju_ dzd ij_"ihez]z_Iky [m”ml ijbf_gylvky \ Ihf hlgq_lghf ]Jh"m

j_Zebah\Zg Z hlyazl_evkl\h ih]Zr_gh gZ hkgh\_ gZeh]lh\uo |
azdhgh”zl_evkl\z dhlihju_ ih khklhygbx gZ hlg_lgmx ~ZIm [ueb i
ijbgylu

Hleh™ _gguc gZeh] hlghkysbcky d klzlvyf ijbagzZgguf g_\ khklzZ\_ijb
g_ ijbagz_Iky \ khklz\_ ijb[ueb beb m[uldz KIlZlvb hleh _gguo ¢
khhi\_Ikl\bb k e_"Zsbfb \hbo Aklgyf\b eb[h \ khklzZ\_ ijhg_]lh kh\hdmigh]h
g_ihkj_~klI\_ggh \ dzZiblzZe_

Hleh _ggu_ Zdlb\u b h[yaZl_evkI\Z ih gZeh]m gZ ijb[uev aZqblu\Zxlk
bf__Iky xjb"bg_kdb azdj_ie_ggh_ ijzZz\h aZq_IlZ |I_dmsbo gZeh]h\uo .
hleh® _ggu_ gZeh]b hlghkylky d h*ghc b lhc °_ gZeh]hh[eZ]Z fhc dhfi:

1J?>KL:<E?GB? NBG:GKH<UO BGKLJMARGLHZ=HIBYHP?GDB

>ey p_e_c hp_gdb \ khhI\_IkIxnsb k PRMigZgkh\u_ bgkljmf_glu ijbag
hp _gdz2 DhfiZzgby dezZkkbnbpbjm_| nbgZgkh\u_ Zdlb\u gZ ke_"mxshb _
Z aZcfu b~ [blhjkdZy aZz”"he  _gghklv

[ nbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebgbb ~ey ijh"Z"b

\ nbgZgkh\u_ ZdIb\u m~”_j b\Z_fu_ ~h ih]Zr_gby

] nbgZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih kijZ\_"~eb\hc klhbfhklb baf_g_
\ khklZ\_ ijb[ueb beb m[uldz
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LHHOBkIdhfljZgk?
IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB

azZ |h™ azdhggb\rbck¥[jy lh~

[J?>KL:<E?GB? NBG:GKH<UO BGKLIJMF?GLH< IH D:L?=HJBYF HP?G|
IJH>HE@?GB?

< |Z[ebp_ gb"_ ij_"klzZ\e_gZ k\_jdZ deZkkh\ nbgZgkh\uo ZdIb\h\ k \ur_
hp_gdb gZ dZ[jy7 ]h~"Z b6]h~Z

AZcfu b ~_[blhjkdZy azZ”h

311~ _dZJj 31 _dZJj
< lukygZo dZaZoklZgkdbo |_g]_ 2017 ]. 2016 1.
>he]lhkjhggZy ~_[blhjkdZy dZjbfe qZp@dhklv
->he]lhkjhggZy aZz~he _gghklv ©?kd_g_? 138,386 122,661
->helhkjhqgZy aZ~he' _gghklv khljm~gbdh\ ih az 3,063 10,460
Lhjlh\Zy b ijhgZy ~_[blhjkdZy aZ”"he  _gghklv Ijl 4,169,727 4,329,900
\Zgku \u~rZggu_ b ijhgb_ I_dmsb_ ZdIb\u Ijbf_qg
-L_g”_jgu_ 1Zjzglbb 53,320 206,060
-AZ"he _gghklv khljm~gbdh\ ih azcfzf 4,637 10,460
Djzldhkjhqgu_ [Zgdh\kdb_ ~_ihabOu Ijbf_qZgb_ 2,069,352 3,644,466
> g_gu_ kj_"kI\Z gZ ki_pbZevguo kgq_l1Zo Iljbf_ 128566 4,141,511
> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu 1Ijbf_qZgb_ 961,558 1,166,217
7,390,223 13,631,735

>ey p_e_c¢c hp_gdb \ khhiI\_IkInsb k PWNNMEZgkh\u_ bgkljmf_glu ijbag
hp_gdz2 DhfiZzgby deZkkbnbpbjm_| nbgZgkh\u_ h[yaZl_evklI\Z gZ
Z nbgzZgkh\u_ h[yazl_evkli\Z hp_gb\zZ_fu_ ih kijz\_~eb\hc klhbfhk
hljz Zxlky \ khklzZ\_ ijb[ueb beb m[uldZz [ ijhgb_ nbgZgkh\u_ h[yaZl
ij_"klZ\e_gZ k\_jdZ deZkkh\ nbgZgkh\uo h[yaZl_evkl\ k \ur_mdZaZgg
31~r_dZ[jy ] b 6]

NbgzZgkh\u_ h[yazZl_ Iljhgb_ nbgZgkh\u_ h[yaz
hp_gb\zZ_fu_ ih kijz\_
klhbfhklb baf_g_gby
hljz zZxIky \ khklZ\_ ij

< lukygZo dZaZoklZgkdbo beb mful
31~_dZ[j 31~_dZJj 317 _dZJj 31r_dZJj
2017 ]. 2016 ] 2017 ] 20316 ]

Dj_"~blu b aZcfu 1jbf5gzZgk 10,068,409 11,184,661 29782268 48,398,272
HleblZbjbf_qZgls) - - 16,548,792 20,827,353
HlyaZzZl_evkI\Z ih nbgzZgkh\
ljbf_qzZgh)_ - - 553344 1,106,688
Lhjlh\Zy b ijhgZy dj_"blhjl
aZ”he _gghklv ljbf)gZgb_ - 789452 634,445

10,068,409 11,184,661 47,673,856 70,966,758

59



33.

LHHOBkIdhfljZgk?
IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB

azZ |h™ azdhggb\rbck¥[jy lh~

GH<U? KL:G>:JLU B J:ATYKG?GBY ?S? G? IJBGYLU? 3:BRKHEVAH

Him[ebdh\Zg jy”® gh\uo klZg”~Zjlh\ b bgl_jij_lZpbc dhlhju_ y\leyxlk
]Jh~*h\uo i_jbh~h\ gZgbgZxsboky yg\Zjy ] beb ihke_ wlhc ~Zlu
ijbgyeZ “hkjhqggh

FKNH ,)56 ©ONbgZgkh\u_ bgkljmf_glu?® F baf_g_gbyfb \g_k_ggufb
\ kbem ~ey ]Jh”h\uo i_jbh”h\ g¥gbgjZxsboly beb ihke_ wlhc ~Zlu H
hlebgby gh\h]lh klZg”*ZjlZ aZdexqZxlky \ ke_~mxs_f

X NbgZgkh\u_ Zdlb\u "he gu deZkkbnbpbjh\zZlvky ih Ij_f dzZl_lhjbyf
\ihke_"klI\bb ih Zfhjlbabjh\Zgghc klhbfhklb hp_gb\Z_fu_ \ihke_"kl
klhbfhklb baf_g_gby dhlhjhc hljz zZxlky \ khklz\_ ijhg_]h kh\h
hp_gb\zZ_fu_ ih kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljzZ Zxl
beb ml[uldz

x DeZkkbnbdZpby "he]lh\uo bgkljmf_ glh\lraZ\dkbHjh glthagplkb ih mijzZ\e
nbgzZgkh\ufb zZdlb\zZfb b hl Ih]l]h y\eyxlky eb ij_"mkfhlj_ggu_ ~h]h\h
ebrv iezl_"zZfb \ kq_I hkgh\gh]h “he]lzZ b ijhp_glh\ ?keb “he]lh\hc b
Ney ihemqg_gby »~ g ] hg fh™ _| mgblu\Zlvky ih Zfhjlbabjh\Zgghc klh
lzd”_ ij_"mkfzljb\Z_1 ebrv iezZl_"b \ kq_l hkgh\gh]l]h ~helzZ b ij
bgkljmf_glu dhlhju_ ij_~"mkfzljb\Zxl ebrv ieZl_"b \ kg_I hkgh\gh]h
m” _j"b\Zxlky \ ihjln_e_ fhljml dezZkkbnbpbjh\Zlvky dzZd hp_gb\Z_
kijz\_"~eb\hc klhbfhklb \ khklz\_ ijhg_]h kh\hdmigh]h “"hoh*Z _keb |
bo "ey ihemq_gby ~_g_"guo ihlhdh\ ih zZdlb\zf b ijh*Z_| ZdIb\u |
kh~_j"Zsb_ ~_g_"guo ihlhdh\ y\eybesblok¥gfleb\vrvkq_| hkgh\gh]h ~he
ijhp_glh\ g_h[oh”bfh hp_gb\Zlv ih kijz\_"~eb\hc klhbfhklb baf_g_g
\ khklzZ\_ ijb[ueb beb m[uldZz gZzZijbf_j ijhba\h?~gu_ nbgZgkh\u_ bgk
ijhba\h”*gu_ bgkljmf_glu [hevr_ &l mbgyZayblkyo ZdIb\h\ gh [m ml mq
ijb hp_gd_ mkeh\by ij *mkfzZljb\Zxs_]h ebrv iezZl_ _“b \ kg_I| hkgh\gh

x Bg\_klbpbb \ “he \u_ bgkljmf_glu “he’gu \k_]*"Z hp_gb\ZIvky ih ki
ljb wlhf jmdh\h~kI\h fh™_I ijbgylv j_r_gb_ g_ ih”"e_"Zs__ baf_g_.
baf_g_gbc kijz\_"eb\hc klhbfhklb \ khklzZ\_ ijhg_]h kh\hdmigh]h ~hc
ij_"gZagZq_g “ey lhjlh\eb ?keb “he_\hc bgkljmf_gl ij_~gZagZq_g "
kijz\_~eb\hc klhbfhklb hljZz Zxlky \ khklZ\_ ijb[ueb beb m[uldz

X ;hevrbgkl\h Ij [h\Zgbc FKNH ,$6 \ hlghr_gbb dezZkkbnbdZpbb b
hiyazl_evkl\ [ueb i_j g_k_gu \ FKNH ,)56 [ _ a baf_g _gbc Hkgh\
l[j_[h\Zgb_ d hj]ZgbaZpbb jzZkdju\zZIlv Wwhpkld]| ghgehflhg dgbtblgh]h jbkd
nbgZgkh\uf h[{yazl _evklI\zZf hlg_k _gguf d dzZl_Jhjbb hljz Z fuo ih ki
\ khklz\_ ijb[ueb beb m[uldZ \ khklzZ\_ijhgq_]h kh\hdmigh]h "hoh”Z

x FKNH ,)56 \W\h2bl gh\mx fh”_ev ijbagZgby m[uldh\ hl h[_kp_g_gt
dj _"blguo m[uldh\ Kms_kiI\m_| ©lj _owlZiguc? ih~oh” hkgh\Zgguc g
dZg_kI\Z nbgZgkh\uo Zdlb\h\ k fhf_glZ i_j\hgZqZevgh]h ijbagZgb
ijZ\beZ hagzZqzZxl qlh hjlJ]ZzgbazZpbb ijb i_j\hgZqgqzZevghf ijbagzZgbb
"he 'gu [m” ml kjZam ijbagzZlv m[uldb \ kmff_ h b”r"Z_fuo dj_"~blguo m
yleyxsboky dj_“~blgufb m[uldZfb hl h[_kp_g_gby beb \ kmff_h b"rZ
aZ \_kv kjhd nbgzZgkh\h]h bgkljmf_glZ ~ey Ihjlh\hc ~_[blhjkdhc az”
f_klh kms_klI\_ggh_ ih\ur_gb_ dj_"blgh]h jbkdzZz |Ih h[_kp_g_gb_
h brZ_fuo dj_"blguo m[uldh\ az \_kv kjhd nbgzZgkh\h]h bgkljmf_
h br"Z_fuo dj_"blguo m[uldh\ aZz f_kyp_\ Fh~_ev ij_"mkfzljb
mijhs_gby lhjlh\hc ~_[blhjkdhc aZz~he _gghklb b ~_[blhjkdhc aZz~he"
Zj_g”"
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LHHOBkIdhfljZgk?
IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB

azZ |h™ azdhggb\rbck¥[jy lh~

GH<U? KL:G>:JLU B J:ATYKG?GBY ?S? G? IJBGYHEBYVAHBKIBX

IJH>HE@?GB?

X Lj [h\Zgby d mg_Im o_~"bjh\Zgby [ueb kdhjj_dlbjh\Zgu ~ey [hevr_
mijZ\e_gbx jbkdzfb Klzg~zZjl ij_"~hklzZ\ey_| hjl]ZgbazZpbyf \hafh'g
mq_Ighc iheblbdhc k ijbf_g gb_f |Ij [h\Zgbc mqg_I|Z o_~"bjh\Zgby |
,)56 b ijhrhe _gb_f ijbf_g_gby FKNH ,$6 dh \k_f bgkljmf_glZz

dZzd \ gZklhysbc fhf_gl klZg~Zjl g_ ij_“mkfZljb\Z_| mqg_1Z "ey kemq:
Ih blh]zf ZgZebaZz nbgZgkh\uo Zdlb\h\ b nbgZgkhluo h[yaz
gZ N odZljy ] b gZ hkgh\Zgbb nzZdlh\ b h[klhyl_evkI\ kms_kl\m

jmdh\h~rkI\h Dhfizgbb h*b~Z_1| qlh ijbf_g_gb_ gh\h]lh klZg~ZjlzZ k y
agZgbl _evgh_ \ebygb_ 9gZ __ nbgZgkh\mx hlg_lghklv

DhfiZgby ijb i_j oh”_ gZ ,)56 gZf_ j gZ bkihevah\Zlv mijhs_gby ijzd
hp_gd_ h'b”r"Z_fuo dj_~blguo m[uldh\ ih Ihjlh\hc ~_[blhjkdhc azZ”"he
jZkg_1 k bkihevah\Zgb_f fZljbpu hp_ghqguo j_a_j\h\ b bkihevah\Zli
\hagbdgh\_gby dj_"blguo m[uldh\ ey hp_gdb *"jm]bo nbgZgkh\uo Zdlb
jZaf_j_a_j\Z ey | _dms_c aZ”he _gghklb Ih ij_™\Zjbl_evguf jzi
klzg~zZjlz ,)56 hdZzaulZ_ | g_agZqbl_evgh_ \ebygb_gZ nbgZgkh\mx h
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LHHOBkIdhfljZgk?
IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB

azZ |h™ azdhggb\rbck¥[jy lh~

GH<U? KL:G>:JLU B J:ATYKG?GBY ?S? G? I1JBGYHBEYAHBKIBX

[ JH>HE@?GB?

< |Z[ebp_gb _ ijb\h~blky m\yadZ deZkkbnbdZpbb nbgZgkh\uo ZdIb\h\
hp_gdb \ khhI\_Ikl\bb k FKNH ,$6 k bo gh\ufb dzZIl_Jhjbyfb hp_gdb
gZ FKNH ,)56 gZz yg\Zijy ]

DZl ]lhjby hp ;ZeZgkh\ <ebygl ;ZeZgkh\
FKNH ,$® FKNH ,)56 klhbfhkl | j_ hp_ g J_deZkkbnbd klhbfhkl
khleZk H b~z Ijhqb_ Hlyaz >h[jh khleZk
FKNH -fu_ |_evgz \hevgZ FKNH
(AS)39 dj_~b (IFRS) 9
hklzlhd -gu_ hklZlhd
dhg_ mlulc gZqZe
\ lukygZo i_jbhnz b i_jbhnZz
dZaZoklZgk N dZl. yg\Zj
l_g]_ ] ]
>_g_ gu_
kj_~kI\Z b
wd\b\Ze_gl AZcfu b Hp_gb\zZ_fu_
A_g_"guo ~_[blhjkdZyZfhjlbabjh\z
kj_~kI\ aZ"he _gghklhbfhklb 961,558 - - - - 961,558
>_g_"gu_
kj_"~kI\Z gZAZcfu b Hp_gb\zZ_fu_
ki_pbzZevgu~_[blhjkdZyZfhjlbabjh\z
kq_IlZo aZ”he _gghklhbfhklb 128,566 - - - - 128,566
DjzldhkjhqtAZcfu b Hp_gb\Z_fu_
[Zgdh\kdb_~_[blhjkdZy Zfhjlbabjh\z
A _ihablu aZ"he _gghklhbfhklb 2,069,352 - - - - 2,069,352

Lhjlh\Zy AZcfu b Hp_gb\zZ_fu_

AN _[blhjkdZy”~_[blhjkdZy Zfhjlbabjh\Zz

aZ"he _ggtaz~he _gghklhbfhklb 4,169,727 (864,885 3,304,842
Hp_gb\zZ_fu_

Lhjlh\Zy Hp_gb\Z_fukijz\_"eb\hc

A _[blhjkdZykijZz\_"~eb\h klhbfhklb g_

aZ”he _ggtklhbfhkdbj_.ijb[uev beb

bg”_dkzZpb_ijb[uev beb m[ulhd ih

iezl “Z mf[ulhd hij_~_e_gbx - 864,885 864,885

>he]lhkjhqgg
AZ~he _ggltAZcfu b Hp_gb\zZ_fu_
khljm~rgbdz~_[blhjkdZy Zfhjlbabjh\z
aZcfzZf aZ"he _gghklhbfhklb 3,063 - - - - 3,063
>helhkjhgg AZcfu b Hp_gb\Z_fu_
azZ”he _ggr~_[blhjkdZy Zfhjlbabjh\Zz
k\yaguo klFaz~he  _gghklhbfhklb 138,3% - - - - 138,3%
Hp_gb\Z_fu_
Hp_gb\Z_fukijz\_"eb\hc
kijz\_~eb\h klhbfhklb q_
klhbfhklb g ijb[uev beb
L_g”_jgu_ ijbJuev beb m[ulhd

1ZjZzglbb m[ulhd hlyazl_evgl 53,320 - - - - 53,320

DjZldhkjhqt

aZ"he _ggtAZcfu b Hp_gb\zZ_fu_

khijm~rgbith ~_[blhjkdZy Zfhjlbabjh\z

aZcfzf aZ"he _gghklhbfhklb 4,637 - - - - 4,637
7,528,609 - - - - 7,528,609
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LHHOBkIdhfljZgk?
IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKLB

azZ |h™ azdhggb\rbck¥[jy lh~

GH<U? KL:G>:JLU B J:ATYKG?GBY ?S? G? IJBGYHBYAHB8KABX
IJH>HE@?GB?

AgZgbl_evguo baf_g_gbc \ hilghr_gbb nbgzZgkh\uo h[yazZl_evkl\ g_ h'b
kijz\_"~eb\hc klhbfhklb nbgzZgkh\uo h[yaZzZl evkl\ hij_~ e _gguo d
kijz\_"~eb\hc klhbfhklb g_j a ijb[uev beb m[ulhd dhlhju_ k\yaZgu k
jbkdzZ ih bgkljmf_glm qglh [m”~_I hljZz" _gh \ khklzZ\_ ijhg_]h kh\hdmigh]

Gh\luc klzg~zZjl 1zd> _ \\h~bl Ij_[h\Zgby d jZkdjulbx “hihegbl_evghc bg
\ ij_~klz\e_gbb ihdzZazl_e_c H b”Z_Ilky qlh wlh baf_gbl ozjzdl_j
jZkdju\Z _fhc Dhfizgb_c \ hlghr_gbb nbgZgkh\uo bgkljmf_glh\ hkh[_
gh\hlh klzg~zjlz

FKNH ,)56 ©<ujmqdZ ih “h]h\hjzf k ihdmizl_eyfb2 \uims_g fZy
kbem ~ey i _jbh~h\ gZqgqbgZxsboky yg\Zjy ] beb ihke_ wlhc ~Zlu
dexq_\hc ijbgpbi \ khhiI\_Ikl\bb k dhlhjuf \ujmqdZ ~he gZ ijbagzZ\ZI\
mkem]b i_j_"Zxlky deb hglmZpghbp Ex[u_ hI*_evgu_ iZjlbb Ih\Zjh\ beb n
ijbagz\zZlvky hl®" _evgh Z \k_ kdb”db b j_Iljhki_dIb\gu_ kdb~db k p_gu
jZkij_™ _eyxlky gZ hil® _evgu_ we f glu ?keb jzZaf_ j \hagZ}edb|h gby
ijbgbg_ ke_"m_1I ijbagzZlv fbgbfZevgu_ kmffu _keb hgb g_ ih"\_j _g
i_j_kfhljz AZljZlu k\yaZggu_ k ihemq_gb_f b aZdexqg_gb_f ~h]h\hj
dZiblZzebabjh\zZIlvky b zZfhjlbabjh\ZIvky \ | _qgq_gb_ kjhdzZ ihklmie_gby
Ahlh\hjZz

lhijz\db d FKNH ,)56 ©<ujmqdZ ih "h]h\hjzf k ihdmizilj_e3@#li6> \uim
]h~rZ b \kImizZxl \ kbem 7~ey ]J]h*h\uo i_jbh™Mg\Zg¥ qbjdhZZsbebyihke wlh
NZlu lhijz\db g_ ijb\h~yl d baf_g_gbx hkgh\hiheZ]Zxsbo ijbgpbih\ k
dzd wlb ijbgpbiu “he'gu ijbf_gylvky < ihijzZz\dZo jZatykgy_Ilky dZi
h[yaZgghklv d bkiheg _gbx h[_sZgb_ i _j ~Zgb Ih\ZjZ beb mkem]b ih
yley |Iky eb dhfiZgby ijbgpbiZehf ihklZ\mkhdmflbh\tzg B Bebglhf hl\_gZx:
hj]ZgbazZpbx ihklZ\db Ih\ZjZ beb mkem]b Z 1Zd _ dZd hij_~_eblv ke_
ij_"hklZ\e _gby ebp_gabb \ hij_~ e gguc fhf_gl \j_f gb beb \ I _g _gb_
jZatykg _gbyf ihijz\db \dexgzZx| "\Z "hihegbl_evguo hk\h[h ™ gby hl \1
glh iha\hebl dhfizgbb \i_j\u_ ijbf_gyxs_c gh\luc klzg~Zjl kgbablv
keh ghklb nxkgkhZlI\_Ikl\bb k i_j _oh~gufb iheh  _gbyfb FKNH ,)56 Dh
fhrbnbpbjh\Zgguc j_ljhki_dlb\guc f_Ih® i _j oh”~Z k hljZz> _gb_f \ebyghb
klzg~Zjl ih khklhygbx gZ yg\Zjy ] \ nbgZgkh\hc hlq_lghklb aZz

N dZ[jy ] dhlhjuc [m~_| i_j\uf ]JhAhf [d?Z ibHfigygby FKNH
(IFRS) 15.

<khhI\_Ikl\bb k i_j_oh~gufb iheh _gbyfb FKNH ,)56 =jmiizZ \u[jZeZ
i_j_oh”~Z k hljz" _gb_f \ebygby i j _ oh~Z gZ gh\uc klZg”Zjl ih khklhyg
nbgZgkh\hc hlg_Ilghklb aZz 1h® azZdzZgqgb\Zxsbcky N dZ[jy ] dhl
ijbf_g_gby DhfiEgINHK ,)56

DhfizghgZgbjm_1| bkihevah\Zlv ijZzdlbg_kdh_ bkdexq_gb_ ij_"mkfhlj_
f_ Ih~Z i_j_oh”Z DhbZgoyy | FKNH ,)56 j_ljhki_dIb\gh Ihevdh d
dhlhju_ hklzZxlky g_\uiheg_ggufb gZ ~ZIm i_j\hgZqZevgh]h ijbf_g_gby

ljbf _ g _gb_ FKNH ,)56 ijb\_~ | d baf_g_gbyf \ mgq_Ilghc iheblbd_

j_]lmeyjguo ihlhdh\ “hoh”h\ DhfiZzgbb azZz ]h® azZdhgqgb\rbcky N

bgrb\b"mzZevguo “h]lh\hjh\ b gZ hkgh\_ nzZdlh\ b h[klhyl_evkl\ kms_Kkl

Z 1Zd"_ k mqg_Ilhf ijbf_g _gby mijhs_ggh]lh f_Ih*Z i_j oh”"Z jmdh\h”~kI\I

ijbf_g_gb_ gh\h]h klzZzg"ZjlZ k yag\Zjy ] g9_ hdzZ _| agZgbl_evgh_

hlg_lghklv Dhfizgbb Dhfizgby iezgbjm_1 az\_jrblv ijhp_kk \g_"j_gb
]h~z
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Lzdbf h[jzahf jmdh\h~kI\h h brZ | \g_k_gby ke_~mxsbo dhjj_dlbjh\

dhlhju_ [m”Aml hljZz" _gu \ hlg_l_ h nbgZgkh\hf iheh  _gbb ih khklhyghb>
_klv gZ "ZIm i_j\hgZgqZevgh]h ijbf _g _gby FKNH ,)56 Dhfizgb_c \
azZ |h™ azdzZgqgb\zZzsdazKkiy ] JZkdjulZy gb” ybaynHKZ pjby'\Zjbl _evgh
b kms_kI\m_I \_jhylghklv Ih]h glh kmffu dhlhju_ \ dhg_qgghf blh
nbgZgkh\mx hlg_lghklv aZ ]J]h® azZdZgqb\Zxsbcky AN dZljy ]
ij_"klZ\e_gguo \ ke_"mxs_c |Z[ebp_
1ZeZgkh\ J_deZ 1_j_hp_g ;ZeZgkh\
klhbfhklv kbnbdzZp klhbfhklv
rN_dZ[jy yg\Zjy ] il
ih FKNF FKNH ,)56
< lukygZo dZaZoklgdgkdbo (IAS) 18
Lhjlh\Zy b ijhqZy ~_[blhjk
aZJ]Ahe{gthquv y "_[blh] 4,338,147  (135,999) - 4,202,148
:dlb\u ih ~h]h\hjm - 135999 - 135999
HlyaZl_evkI\Z ih ~h]lh\hjm - 254612 - 254612
\Zgku ihemqg_ggu_ 254,612 (254,612) - -
FKNH ,)56 ©:j_g™"zZa \uims_g \ yg\Zj_ ] b \kImiZz_1I \ kbem ~
gZgbgZxsbokghZjy ] beb ihke_ wlhc ~Zlu Gh\uc klzg”Zjl hij_~
ijbagzZgby hp_gdb ij_~klzZ\e _gby b jZkdjulby bgnhjfZpbb \ hlqg_lghkl

Zj_g”™u <k_ “h]lh\hju Zj_g”u ijb\h~yl d ihemq_gbx Zj_g”~Zlhjhf ijzZ\Z
fhf _glZ gZzqzZzez ~ _ckl\by ~h]h\hjZ Zj gru Z |Zd _ d ihemqg_gbx nbgZ

ieZl_"b hkms_kl\eyxlky \ I_g_gb_ i_jbh”~Z \j_f_gb < khhiI\_Ilkl\bb k
hif_gy_| deZkkbnbdZpbx Zj_g”u \ dZqg_kI\_ hi_jZpbhgghc beb

ij_"mkfzZljb\Z _|ky FKNH ,$6 b \f_klh wlh]h \\h~bl _~*bgmx fh”*_ev
Ney Zj_g”™Zlhjh\ :j_g”~Zlhju “"he 'gu [m~ml ijbagz\zZlv Z Zdlb\u b hJy
\k_o ~h]lh\hjh\ Zj _g~u kh kjhdhf ~_ckl\by [he__ f_kyp_\ azZ bkde
kilhbfhklv h[t_dlZyApygNky g_agZgbl_eAfdghlbalZppx h[t_dlh\ Zj_g~u hI™_
hl ijhp_glh\ ih Zj g~*guf h[yazZl _evkI\zZf \ hlg_|_h ijbJueb beb m[uld_
Ahoh”_ < hlghr_gbb mq _|Z Zj g”u m Zj _g~h”"Zl _ey FKNH ,)56 ih |
d mg_Im ij_"mkfhlj_ggWAS) FKNIHZdbf h[jZahf Zj_g™h”Zl_ev ijh"

deZkkbnbpbjh\zZlv ~h]lh\hju Zj _g”u \ dZq_kI\_ hi_jZpbhgghc beb 1
khhi\_IkI\_gg&aghfm hljZz Zlv bo \ hlq_Ilghklb

FKNH ,)56 ©>h]h\hju kljZoh\ZgbyZy\uiinsb gklmizZ_1 \ kbem “~ey ]h’
i_jbh~h\ gZgbgzZxpdbaky ] beb ihke_ wlhc ~Zlu FKBRHAf gp6l FKNH

(IFRS) dhlhjuc iha\heye hj]ZgbazZpbyf ijhrhe ZIv bkihevah\Zlv kms_k
highr_gbb ihjy~AdZ mq_IZ ~h]h\hjh\a&lZ o\ Bgbyklbazf [ueh keh gh kjZ\

khihklzZ\eylv nbgzZgkh\u_ j _amevlZlu kljZoh\uo dhfiZzgbc koh bo ih
FKNH ,)56 y\ey_|ky _“~bguf klzg”~Zjlhf hkgh\Zgguf gZ ijbgpbiZo "e
\b~Arh\ "h]h\hjh\ kljZoh\Zgby \dexqZy “h]h\hju i_j_kljZoh\Zgby kljZoh\.

klzg”"Zjlm ijbagZgb_ b hp_gdzZ Dhfizgbb ~h]h\hjh\ kljZoh\Zgby "h
@ ijb\_~_gghc klhbfhklb [m”"msbo ~_g_"guo ihlhdh\ ~_g_"gu_ ihlh
Ahlh\hjh\  kdhjj_dlbjh\Zgghc k mqg_Ilhf jbkdZ \ dhlhjhc mql_gZ \ky I
AN _g_"guo ihlhdZo ih \uiheg_gbx “h]lh\hjh\ khhi\_lklI\mxsZy gZ[e:
bgnhjfZpbb d dhlhjhc ijb[Z\ey_Iky _keb klhbfhklv y\ey_ |ky h[yaZl_
\ugblZz_Iky _keb klhbfhklv y\ey_ I|ky Zdlb\hf

LL kmffZ g_jZkij_"~_e_gghc ijb[ueb ih ]jmii_ ~h]h\hjh\ k_j\bkgZy fZj
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KljZoh\sbdb [m~ml hljz Zlv ijb[uev hl ]jmiiu ~“h]lh\hjh\ kljZoh\Zgby -
dhlhjhlh hgb ij_~hklz\eyxl| kljZoh\h_ ihdjulb_ b \ fhf_gl hk\h[h ~_gby
Ahlh\hjh\ y\ey Iky beb klZgh\blky m[ulhgghc hjl]ZgbaZpby hljZz Z | m|

DJFNH ,)5,& HiHZpbb \ bghkljZgghc \Zexl_ b ij_"hiezZlZ \haf_s g

N dZljy ] b \klmizxl \ kbem ~ey ]Jh~*h\uo i_jbyhg\i\jygZgblgZikebo!l
ihke_ wlhc ~Zlu JZatykg_gb_ mj_]Jmebjm_I| \hijhk h[ hij_~_e_gbb
hij_~ e _gby \Zexlgh]l]h dmjkZ bkihevam_fh]h ijb i_j\hgZqZevghf ijba
Zdlb\Z jzZkoh”~Z beb “hoh”~Z beb bo qzZklb ijb ij_djZs_gbb ijbagZghb
g_"_g_"ghlh h[yazl_evkl\Zz \hagbdrbo \ j_amevlzZl_ ij_"hieZlu \ b
khhi\_lklI\bb k FKNH ,$6 NZ1Z hi_jZpbb "ey p_eb hij_~_e_ gl
bkihevam_fh]lh ijb i_j\hgZgZevghf ijbagZgbb khhiI\_|klI\mxs_Jh Zdlb\Z
bo gZkllwlht*Z1Z gZ dhlhjmx hj]l]ZgbaZpby i_j\hgZqZevgh ijbgbfZ_1I d r
beb g ~ g "gh_ h[yaZl_evkl\h \hagbdZxsb_\ j amevlZl_ ij_~hieZlu "

\Zexl < kemqgZ_ g _kdhevdbo iezZl_ "~ ¢ beb ihklmie_gbc hkms_kl\le g
hjl]Zzgbazpbb g_h[oh”bfh hij_~_eblv ~ZIm dZ ~h]h ieZl_"Z beb ihklmie
mkeh\byo ij_"~hieZlu DJFNH ,)5,& ijbf_gy_Ilky lhevdh \ kemqgZy

ijbagzZz | g_~ g_"guc ZdIlb\ beb g _~ g "gh_ h[yazl_evkl\h \hagbdrb_
bghkljZzgghc \Zexl_ DJFNH ,)5,& g_ kh~_j"bl ijzdlbg_kdh]h jmdh\
h{t_dlZ mqg_1Z \ dZq_kI\_ ~_g_"gh]lh beb g_~_g_"gh]lh < h[s_f kemqz
\haf_s _gby hkms_kl\e _ggu_ gZ mkeh\byo ij_"hieZlu ijb\h~yl d ijbag:
beb g ~ g "gh]h h[yazl_evklI\Z h~*gZidh\hglblvhdmhagbddgh\ gbx ~ _g_
ZdIb\Z beb h[yazl_evkl\Z HjlJZgbazpbb fh _I ihlj_[h\ZIvky ijbf_g_g
km ~_gby ijb hij_~_e_gbb Ih]lh y\ey_ |ky eb dhgdj_lguc h[t_dIl mqg_Ilz ~
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DJFNH ,)5,& ©G_hij_~_ e _gghklv ijb hljzZz" _gbb gZeh]zZ gZ ijb[u
7 bxgy ] b \klmiz_I \ kbem ~ey ]h”h\uo i_jbh*"gy\DjZqblgzZxesihaokite
wlhc ~Zlu FKNH k&6_j bl jmdh\h~kl\h ih hljZz>_gbx I_dms_]h b hleh”
gh g_ kh”_j bl jmdh\h~kl\Z dzZd hljz ZIv \ebygb_ g_hij_~_e_gghklb
ihjy"hd ijbf_g_gby [Ij_[h\Zgbc FKN#H ifeagzZgbx b hp_gd_ \ ke
g_hij_~_e_gghklb ijb hljz"_gbb gZeh]Z gZ ijb[uev Hjl]ZgbaZpby "he ¢
eb dzZz ~uc kemqgZc g_hij_~ e _gghklb hl*_evgh beb \f_kl_k h~gbf b
kemqzZyfb g_hij_~_e_gghklb \ azZ\bkbfhklb hl Ihl]h dZdhc ih”oh” iha
ijhlghabjh\zZlv jZzaj_r_gb_ g_hij_~_e_gghklb HjJZgbaZpby "he gZ bkc
glh gZeh]h\u_ hjl]Zgu [m~ ml ijh\h”blv ijh\_jdm kmff gZ ijh\_~_gb_ ij
ijZ\h b ijb ijh\_~_gbb ijh\_jdb [m”"ml jZkiheZzZ]Zlv \k_c iheghlhc agZz
bgnhjfZpbb ?keb hj]jZzgbazZpby ijboh”bl d \u\h"m h fzZeh\_jhylghklb
hjl]zgzZfb j_r_gby ih dhgdj_Ilghfm \hijhkm \ hlghr_gbb dhlhjh]lh kms_k
ijb hljz " _gbb gZzZi&kleZ "kl\by g_hij_~_e_gghklb [m” ml| hljZ Zlvky \
khhi\kfmxs_c gZeh]lhh[eZ]Z_fhc ijb[ueb beb gZeh]hh[eZ]Z_fh]h mJ[u
g_bkihevah\Zgguo gZeh]h\uo m[uldh\ g_bkihevah\Zgguo gZeh]h\uo e
ihkj ~klI\hf bkihevah\Zgby eb[h gzZb[he__ \ _jhylgh]h agZq_gby eb[h
aZ\bkbfhklb hl I[h]Jh dzZdhc f_Ih” hjl]ZgbazZpby kqblZ_1 gZb[he__ ih~oh
jZaj_r_gby g_hij_~ _e_gghklb Hj]l]ZgbazZpby hljZabl \ebygb_ baf_g_gt
beb ihyle _gby gh\hc bgnhjfZpbb dhlhjZy \eby | gZ km ~ _gby beb hp
bgl jij 1Zpbb dzZd baf _g gb_ hp_ghgguo agZqg_gbc Ijbf_ju baf_g_ gb
beb gh\hc bgnhjfZpbb dhlhjzZy fh™ _| ijb\_klb d i_j_kfhljm km ™~ _gby b
Ihf gbke_ gh g_ hljZgbqgb\Zykv wibf ijh\_jdb beb ~_ckl\by gZeh]h\uo
mklZgh\e _gguo gZeh]h\ufb hj]j]ZgZfb beb bkl _qg _gb_ kjhdzZ ~ _ckl\by i
ijh\_jdm beb ih\lhjgmx ijh\_jdm dhgdj_Igh]lh \hijhkZ ih hljZ" _gbx ¢
HikmlklI\b_ kh]l]eZkby beb g_kh]JeZkb_ gZeh]h\uo hj]l]Zgh\ k hI*_evguf
\hijhkm ih hljz " _gbx gZeh]zZ ijb hlkmlkl\bb ~jm]bo nzZdlh\ kdhj__ \k_
kh[hc baf_g _gb_ nzZdlh\ b h[klhyl _evkl\ beb gh\mx bgnhjfZpbx \eb
hp_ghqgu_ agZqg_gby kh]leZkgh bgl_jij_IZpbb

H'brZ 1ky glh ke _"mxsb_ klzZg”"Zjlu b bgl_jij I1Zpbb ihke_ \klmie_
kms_ KkI\ _ggh]lh \ebygby gZ nbgZgkh\mx hlg_lghklv DhfiZgbb

X ©ljhrzZ"Z beb \aghk zZdIb\h\ \ Zkkhpbbjh\Zggmx hjl]ZgbaZpbx beb
bg\_klhjhfthigZ\db d FKNH ,)56 b FKNH ,$6 k \giyi$y gu
] b \klmiXxkbem ”"ey ]h”h\uo i_jbh”h\ gZgqbgZxsboky ihke_ ~Z
Kh\_Ihf ih f_""mgzZjh~guf klZzg”~Zjlzf nbgZgkh\hc hlqg_lghklb

X IhijzZ\db d FKNH ,)56 ©<uieZlu gZ hkgh\_ zdépbg? \uilhsZg
\kImizxl \ kbem ~ey ]h”h\uo i_jbh”h\ gZqgqbgZxsboky yg\Zjy

NZ

x Iljbf_g_gb_ FKNH ,)56 ©ONbgZgkh\u_ bgkljmf_gluga b FKNH )
kljZoh\Z2ghiynijZz\db d FKNH ,)56 \uilmsglgljy ]h~Z b \kImizxl
kbem \ az\bkbfhklb hl \u[jZggh]h ih*oh”Z ey Jh”h\uo i_jbh

lyg\Zjy ]h~Z beb ihke_ wlhe¢eyZhjl]agbazZpbc \u[jZ\rbo \j_f_
bkdexq_gb_ b ”~ey ]h”~h\h]h i_jbh~Z Kk dhlhjh]lh hj]l]ZgbazZpby \i_
FKNH ,)56 "ey hj]j]ZgbaZpbc dhlhju_ \u[jZeb ih*oh” gZeh  _gby

X l_j_\h~u \ khklzZ\ beb ba khklz\Z bg\_klbpbhdhh&\db"db FoKhNib
(IAS) \uims_gu N dZIjy ] b \klmizxl \ kbem 7~ey ]h"r
gZgbgZxsholyjy ] beb ihke_ wlhc ~Zlu
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x

?° _]lh”rgu_ mkh\_jr_gkl\h\Zgby F_""mgZjh~rguo klZg~Zjlh20bgZgkh

11 A Ihijz\db d FKNH ,)56 b FKNH ,$6 \uims_gu ~_d
\kImizZxl \ kbem “ey ]h~h\uo i_jbh”h\ gZqgbgZxsboky yag\Zijy
NZlu

0Zjzdl_jbklbdb ~hkjhqgh]h ih]Zr_gby ij_~iheZ]Zxs_]h hljbpZl_e

lhijz\db d FKNB6 \uims_gu hdly[jy ]h~rZ b \kimizZxl \ kber
i _jbhrh\ gzZgbgZxsboky yg\Zjy ]h~"Z beb ihke_ wlhc ~Zlu
>helhkjhggu_ “heb mqgzZklby \ Zkkhpbbjh\Zgguo hj]J]ZzgbaZpbyo b k
lhijz\db d FKNH ,$6 \uims_gu hdly[jy ]hrzZ ghvkhiud x 1 \
i_jbh”~h\ gZgbgZxsboky yg\Zjy ]h~rZ beb ihke_ wlhc ~Zlu
©BgbpbZIib\Z \ kn_j_ jZkdjulby bgnhjfZzpbb2 A Ihijz\db d FKNH
yag\Zijy ]h~rZ b \kImizxl \ kbem ~ey ]h~h\uo i_jbh”h\ gZgbgZ
]h"Z beb itwke_"Zlu lhijz\db \g_k_ggu_ \ FKNH ,$%$6 [j_[m;

bgnhjfzpbb h[ baf_g_gbyo \ h[yaZzZl_evkI\Zo \hagbdZxsbo \ j_
ANyl _evghklb
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