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ʆʙʨʘʱʝʥʠʝ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ

ʋʚʘʞʘʝʤʳʝʘʢʮʠʦʥʝʨʳ,ʧʘʨʪʥʝʨʳʠʢʦʣʣʝʛʠ!

ɺ ʮʝʣʦʤʥʘʵʢʦʥʦʤʠʢʫʂʘʟʘʭʩʪʘʥʘʚ 2016 ʛʦʜʫʚʩʝʝʱʝ

ʦʢʘʟʳʚʘʣʠʥʝʛʘʪʠʚʥʦʝʚʣʠʷʥʠʝʥʠʟʢʠʝʮʝʥʥrʘʥʝʬʪʴ,ʤʝʪʘʣʣʳʠ

ʜʨʫʛʠʝʵʢʩʧʦʨʪʥʳʝʪʦʚʘʨʳ,ʚʦʣʘʪʠʣʴʥʦʩʪʴʦʙʤʝʥʥʦʛʦʢʫʨʩʘ,

ʩʦʭʨʘʥʷʶʱʘʷʩʷʧʦʣʠʪʠʯʝʩʢʘʷʥʘʧʨʷʞʝʥʥʦʩʪʴʚʨʝʛʠʦʥʝ.

ʈʳʥʦʢʛʨʫʟʦʚʳʭʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭʧʝʨʝʚʦʟʦʢʂʘʟʘʭʩʪʘʥʘʚ

2016 ʛʦʜʫʟʘʤʝʜʣʠʣʪʝʤʧʩrʚʦʝʛʦʩʥʠʞʝʥʠʷ,ʥʦʝʛʦʧʦʢʘʟʘʪʝʣʠ

ʦʪʥʦʩʠʪʝʣʴʥʦʜʨʫʛʠʭʚʠʜʦʚʪʨʘʥʩʧʦʨʪʘʫʭʫʜʰʠʣʠʩʴ. ʇʨʠɻʪʦʤʨʦʩʪ

ʪʨʘʥʟʠʪʥʳʭʧʝʨʝʚʦʟʦʢʯʘʩʪʠʯʥʦʢʦʤʧʝʥʩʠʨʦʚʘʣʩʦʢʨʘʱʝʥʠʝ

ʦʙʲʝʤʦʚʧʦʛʨʫʟʢʠʦʩʥʦʚʥʳʭʚʠʜʦʚʛʨʫʟʦʚʪʘʢʠʭʦʪʨʘʩʣʝʡ,ʢʘʢ

ʯʝʨʥʘʷʤʝʪʘʣʣʫʨʛʠʷ,ʛʦʨʥʦʜʦʙʳʚʘʶʱʘʷʧʨʦʤʳʰʣʝʥʥʦʩʪʴʠʩʪʨʦʠ-

ʪʝʣʴʩʪʚʦ. ɺʦʟʨʦʩʰʘʷʢʦʥʢʫʨʝʥʮʠʷʩʦʩʪʦʨʦʥʳʪʨʫʙʦʧʨʦʚʦʜʥʦʛʦ

ʪʨʘʥʩʧʦʨʪʘʧʨʠʚʝʣʘʢʦʙʨʘʟʦʚʘʥʠʶʢʨʫʧʥʦʛʦʧʨʦʬʠʮʠʪʘʮʠʩʪʝʨʥ,

ʘ ʩʧʠʩʘʥʠʝʩʪʘʨʦʛʦʧʦʜʚʠʞʥʦʛʦʩʦʩʪʘʚʘʠ ʨʘʟʚʠʪʠʝ

ʦʙʨʘʙʘʪʳʚʘʶʱʠʭʦʪʨʘʩʣʝʡ,ʚʯʘʩʪʥʦʩʪʠʮʚʝʪʥʦʡʤʝʪʘʣʣʫʨʛʠʠð ʢ

ʜʝʬʠʮʠʪʫʧʦʣʫʚʘʛʦʥʦʚ.

ʊʝʤʥʝʤʝʥʝʝʧʦʠʪʦʛʘʤ2016 ʛʦʜʘ,ʥʝʩʤʦʪʨʷʥʘʥʝʛʘʪʠʚʥʫʶ

ʢʦʥʲʶʥʢʪʫʨʫʨʳʥʢʘʛʨʫʟʦʚʳʭʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭʧʝʨʝʚʦʟʦʢ,

ʂʦʤʧʘʥʠʠʫʜʘʣʦʩʴʩʦʭʨʘʥʠʪʴʩʚʦʠʨʳʥʦʯʥʳʝʧʦʟʠʮʠʠ. ʆʜʥʠʤʠʟ

ʥʝʛʘʪʠʚʥʳʭʬʘʢʪʦʨʦʚʥʘʨʳʥʢʝ̫ʚʣʷʣʦʩʴʩʥʠʞʝʥʠʝʩʪʘʚʦʢʥʘ

ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝʫʩʣʫʛʠ,ʦʜʥʘʢʦʚʣʠʷʥʠʝʵʪʦʛʦʬʘʢʪʦʨʘʙʳʣʦ

ʩʥʠʚʝʣʠʨʦʚʘʥʦʧʦʚʳʰʝʥʥʦʡʟʘʛʨʫʟʢʦʡʥʘʰʝʛʦʚʘʛʦʥʥʦʛʦʧʘʨʢʘ.

ɺ2016 ʛʦʜʫʥʘʤʫʜʘʣʦʩʴʫʢʨʝʧʠʪʴʥʘʰʝʩʦʪʨʫʜʥʠʯʝʩʪʚʦʩʦ

ʩʚʦʠʤʢʣʶʯʝʚʳʤʜʦʣʛʦʩʨʦʯʥʳʤʢʣʠʝʥʪʦʤïʧʝʨʝʟʘʢʣʶʯʠʪʴʨʷʜ

ʢʦʥʪʨʘʢʪʦʚʩçʊʝʥʛʠʟʰʝʚʨʦʡʣèʜʦ2019 ʛʦʜʘ,ʩʚʦʟʤʦʞʥʦʩʪʴʶ

ʧʦʩʣʝʜʫʶʱʝʡʧʨʦʣʦʥʛʘʮʠʝʡʥʘʪʨʠʛʦʜʘʧʨʠʚʟʘʠʤʦʩʦʛʣʘʩʦʚʘʥʥʳʭ

ʫʩʣʦʚʠʷʭ. ɺʤʝʩʪʝʩʪʝʤʚʪʝʯʝʥʠʝʛʦʜʘʤ ʩrʤʦʛʣʠʧʨʠʚʣʝʯʴʥʦʚʳʭ

ʢʣʠʝʥʪʦʚ,ʪʝʤʩʘʤʳʤʦʙʝʩʧʝʯʠʚʥʘʢʦʥʝʮʛʦʜʘʟʘʛʨʫʞʝʥʥʦʩʪʴ

ʩʦʙʩʪʚʝʥʥʦʛʦʧʘʨʢʘʥʘʫʨʦʚʥʝ90%.

ʗ ʨʘʜʧʨʝʜʩʪʘʚʠʪʴʬʠʥʘʥʩʦʚʳʝʧʦʢʘʟʘʪʝʣʠʜʝʷʪʝʣʴʥʦʩʪʠ

ʊʆʆçʀʩʪʢʦʤʪʨʘʥʩèʟʘ2016 ʛʦʜ: ʦʧʝʨʘʮʠʦʥʥʳʡʜʝʥʝʞʥʳʡʧʦʪʦʢ

(ʜʦʫʧʣʘʪʳʥʘʣʦʛʘʥʘʧʨʠʙʳʣʴʠʧʨʦʮʝʥʪʦʚʧʦʬʠʥʘʥʩʦʚʳʤ

ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ) ʩʦʩʪʘʚʠʣ15,5 ʤʣʨʜʪʝʥʛʝ,ʚʘʣʦʚʘʷʧʨʠʙʳʣʴï

14,7 ʤʣʨʜʪʝʥʛʝ,ʤʘʨʞʘʚʘʣʦʚʦʡʧʨʠʙʳʣʠï59% , ʧʦʢʘʟʘʪʝʣʴ

EBITDA ï17,7 ʤʣʨʜʪʝʥʛʝ,ʯʠʩʪʘʷʧʨʠʙʳʣʴï4,0 ʤʣʨʜʪʝʥʛʝ.

ʂʦʤʧʘʥʠʷʧʨʦʜʦʣʞʘʝʪʧʦʣʫʯʘʪʴʧʦʣʦʞʠʪʝʣʴʥʳʡʜʝʥʝʞʥʳʡ

ʧʦʪʦʢʦʪʦʧʝʨʘʮʠʦʥʥʳʡʜʝʷʪʝʣʴʥʦʩʪʠ,ʦʜʥʘʢʦʂʦʤʧʘʥʠʠʪʨʝʙʫʝʪʩʷ

ʦʧʪʠʤʠʟʠʨʦʚʘʪʴʬʠʥʘʥʩʦʚʳʝʚʳʧʣʘʪʳʧʦʦʙʩʣʫʞʠʚʘʥʠʶʩʚʦʠʭ

ʜʦʣʛʦʚʚʩʨʝʜʥʝʩʨʦʯʥʦʡʧʝʨʩʧʝʢʪʠʚʝ. ɺʵʪʦʤʥʘʧʨʘʚʣʝʥʠʠʥʘʤʠ

ʙʳʣʠʠʥʠʮʠʠʨʦʚʘʥʳʤʝʨʦʧʨʠʷʪʠʷ,ʠ ʙʳʣʘʦʩʫʱʝʩʪʚʣʝʥʘ

ʩʣʝʜʫʶʱʘʷʨʘʙʦʪʘ:

ɺʬʝʚʨʘʣʝ2016 ʛʦʜʘʚʨʘʤʢʘʭʩʥʠʞʝʥʠʷʚʘʣʶʪʥʦʛʦʨʠʩʢʘ

ʙʳʣʧʨʠʚʣʝʯʝʥʟʘʡʤʦʪɸʆçɹʈʂ-ʃʠʟʠʥʛèʚʥʘʮʠʦʥʘʣʴʥʦʡ

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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ʆʙʨʘʱʝʥʠʝ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ(ʧʨʦʜʦʣʞʝʥʠʝ)

ʄʘʣʘʭʦʚ ɺʘʜʠʤ ɸʣʝʢʩʘʥʜʨʦʚʠʯ

ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ

ʊʆʆ çʀʩʪʢʦʤʪʨʘʥʩè

ʚʘʣʶʪʝʥʘʫʩʣʦʚʠʷʭʠʩʣʘʤʩʢʦʛʦʣʠʟʠʥʛʘçʀʜʞʘʨʘè ʚ

ʨʘʟʤʝʨʝ1,1 ʤʣʨʜʪʝʥʛʝʩʦʩʨʦʢʦʤʧʦʛʘʰʝʥʠʷʚ2026 ʛʦʜʫʠ

ʧʨʦʮʝʥʪʥʦʡʩʪʘʚʢʦʡ11,34%;

ɺ ʜʝʢʘʙʨʝ2016 ʛʦʜʘʂʦʤʧʘʥʠʷʚʦʩʧʦʣʴʟʦʚʘʣʘʩʴʥʦʚʳʤ

ʠʥʩʪʨʫʤʝʥʪʦʤʧʨʠʚʣʝʯʝʥʠʷʜʝʥʝʞʥʳʭʩʨʝʜʩʪʚʣʦʢʘʣʴʥʦʡ

ʙʠʨʞʠKASE ï ʢʨʘʪʢʦʩʨʦʯʥʳʤʠʢʦʤʤʝʨʯʝʩʢʠʤʠ

ʦʙʣʠʛʘʮʠʷʤʠ,ʧʨʠʧʦʤʦʱʠʢʦʪʦʨʳʭʂʦʤʧʘʥʠʷʧʨʠʚʣʝʢʣʘ

1,2 ʤʣʨʜʪʝʥʛʝʥʘ6 ʤʝʩʷʮʝʚ;

ɺ ʥʦʷʙʨʝ2016 ʛʦʜʘʂʦʤʧʘʥʠʷʟʘʧʫʩʪʠʣʘʧʨʦʮʝʩʩ

ʠʩʪʨʝʙʦʚʘʥʠʷʩʦʛʣʘʩʠʷʜʝʨʞʘʪʝʣʝʡɽʚʨʦʦʙʣʠʛʘʮʠʡʥʘ

ʚʥʝʩʝʥʠʝʠʟʤʝʥʝʥʠʡʚʫʩʣʦʚʠʷʧʨʦʩʧʝʢʪʘʚʳʧʫʩʢʘ,ʥʦ,ʢ

ʩʦʞʘʣʝʥʠʶ,ʧʨʝʜʣʦʞʝʥʠʝʥʝʙʳʣʦʧʨʠʥʷʪʦ;

ɺʤʘʨʪʝ2017 ʛʦʜʘʂʦʤʧʘʥʠʷʚʥʦʚʴʦʙʨʘʪʠʣʘʩʴʢʠʥʚʝʩʪʦʨʘʤ

ʩʦʙʥʦʚʣʝʥʥʳʤʧʨʝʜʣʦʞʝʥʠʝʤʠ ʧʦʣʫʯʠʣʘʩʦʛʣʘʩʠʝʥʘ

ʚʥʝʩʝʥʠʝʠʟʤʝʥʝʥʠʡʚʫʩʣʦʚʠʷʧʨʦʩʧʝʢʪʘ(ʩʨʦʢʦʙʨʘʱʝʥʠʷ

ʥʦʪʙʳʣʧʨʦʜʣʝʥʥʘʯʝʪʳʨʝʛʦʜʘʜʦ2022 ʛʦʜʘ; ʘʤʦʨʪʠʟʘʮʠʷ

ʜʦʣʛʘʙʫʜʝʪʦʩʫʱʝʩʪʚʣʷʪʴʩʷʨʘʚʥʦʤʝʨʥʦ: 50% ʚ2021 ʛʦʜʫʠ

ʦʩʪʘʚʰʘʷʩʷʯʘʩʪʴʚ2022 ʛʦʜʫ; ʢʫʧʦʥʥʘʷʩʪʘʚʢʘʩʦʩʪʘʚʠʣʘ

8%).

ʅʘʜʘʪʫʟʘʢʨʳʪʠʷʬʠʥʘʥʩʦʚʦʛʦ2016 ʛʦʜʘʂʦʤʧʘʥʠʷʥʘʨʫʰʠʣʘ

ʨʷʜʫʩʣʦʚʠʡʬʠʥʘʥʩʦʚʳʭʢʦʚʝʥʘʥʪʦʚ,ʪʨʝʙʫʝʤʳʭʩʦʩʪʦʨʦʥʳ

ʢʨʝʜʠʪʦʨʦʚ. ʆʜʥʘʢʦʥʘʜʘʪʫʚʳʧʫʩʢʘʬʠʥʘʥʩʦʚʦʡʦʪʯʝʪʥʦʩʪʠ

ʂʦʤʧʘʥʠʷʧʦʣʫʯʠʣʘʩʦʛʣʘʩʠʝʩʦʩʪʦʨʦʥʳʢʨʝʜʠʪʦʨʦʚʥʘʜʘʥʥʳʝ

ʥʘʨʫʰʝʥʠʷ.

ʂʦʤʧʘʥʠʷʧʨʦʜʦʣʞʠʪʨʘʙʦʪʫʧʦ ʦʧʪʠʤʠʟʘʮʠʠʩʚʦʝʛʦ

ʢʨʝʜʠʪʥʦʛʦʧʦʨʪʬʝʣʷ.

ʄʳʛʦʨʜʠʤʩʷ,ʯʪʦʚ2016 ʛʦʜʫʂʦʤʧʘʥʠʷʩʪʘʣʘʧʦʙʝʜʠʪʝʣʝʤʚ

ʥʦʤʠʥʘʮʠʠçʉʪʦʣʠʮʳèʧʨʝʤʠʠHR ʙʨʝʥʜʎʝʥʪʨʘʣʴʥʘʷɸʟʠ2̫016.

ʕʪʦʙʦʣʴʰʦʝʜʦʩʪʠʞʝʥʠʝʜʣʂ̫ʦʤʧʘʥʠʠ,ʪʘʢʢʘʢʧʨʝʤʠʷHR ʙʨʝʥʜ

ʎʝʥʪʨʘʣʴʥʘʷɸʟʠð̫ ʵʪʦʧʨʠʟʥʘʥʠʝʫʩʧʝʭʘʢʦʤʧʘʥʠʠʚʙʠʟʥʝʩ-

ʩʦʦʙʱʝʩʪʚʝ,ʩʨʝʜʠʵʢʩʧʝʨʪʦʚʠʢʦʣʣʝʛ,ʢʣʠʝʥʪʦʚʠʩʦʠʩʢʘʪʝʣʝʡ.

ɺ 2016 ʛʦʜʫʂʦʤʧʘʥʠʝʡʫʩʧʝʰʥʦʧʨʦʡʜʝʥʥʘʙʣʶʜʘʪʝʣʴʥʳʡ

ʘʫʜʠʪʩʠʩʪʝʤʳʤʝʥʝʜʞʤʝʥʪʘ,ʢʦʪʦʨʳʡʧʦʜʪʚʝʨʜʠʣʩʦʦʪʚʝʪʩʪʚʠʝ

ʪʨʝʙʦʚʘʥʠʷʤʤʝʞʜʫʥʘʨʦʜʥʦʛʦʩʪʘʥʜʘʨʪʘʚ ʦʙʣʘʩʪʠʩʠʩʪʝʤ

ʤʝʥʝʜʞʤʝʥʪʘʢʘʯʝʩʪʚʘ(ISO 9001:2008) ʠʪʨʝʙʦʚʘʥʠʷʤʩʪʘʥʜʘʨʪʘ

ʚʦʙʣʘʩʪʠʩʠʩʪʝʤʤʝʥʝʜʞʤʝʥʪʘʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡʙʝʟʦʧʘʩʥʦʩʪʠ

ʠʟʜʦʨʦʚʴʷ(ʉʊʈʂOHSAS 18001:2008).

ɺ ʟʘʢʣʶʯʝʥʠʝʭʦʪʝʣʙʳʚʳʨʘʟʠʪʴʦʛʨʦʤʥʫʶʙʣʘʛʦʜʘʨʥʦʩʪʴ

ʘʢʮʠʦʥʝʨʘʤ,ʧʘʨʪʥʝʨʘʤʠ,ʢʦʥʝʯʥʦ,ʩʚʦʠʤʢʦʣʣʝʛʘʤʟʘʠʭ

ʧʦʜʜʝʨʞʢʫʠ ʦʩʦʙʳʡʚʢʣʘʜʚ ʨʘʟʚʠʪʠʝʂʦʤʧʘʥʠʠ. ʋʯʠʪʳʚʘʷ

ʩʦʭʨʘʥʷʶʱʫʶʩʷʥʝʛʘʪʠʚʥʫʶʜʠʥʘʤʠʢʫʚ ʩʝʢʪʦʨʝ

ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭʧʝʨʝʚʦʟʦʢ,ʧʝʨʝʜʥʘʤʠʚʩʪʘʶʪʥʦʚʳʝʮʝʣʠʠ

ʟʘʜʘʯʠ,ʜʣ ʨ̫ʝʘʣʠʟʘʮʠʠʢʦʪʦʨʳʭʢʨʘʡʥʝʥʝʦʙʭʦʜʠʤʦʙʳʩʪʨʦ

ʘʜʘʧʪʠʨʦʚʘʪʴʩʷʢʤʝʥʷʶʱʠʤʩʷʨʳʥʦʯʥʳʤʫʩʣʦʚʠʷʤ,ʧʦʚʳʰʘʪʴ

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴʂʦʤʧʘʥʠʠʟʘʩʯʝʪʦʧʪʠʤʠʟʘʮʠʠʩʚʦʝʡ

ʙʠʟʥʝʩ-ʤʦʜʝʣʠ,ʫʣʫʯʰʘʪʴʢʘʯʝʩʪʚʦʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭʫʩʣʫʛʠ

ʫʢʨʝʧʣʷʪʴʩʚʦʠʨʳʥʦʯʥʳʝʧʦʟʠʮʠʠ.
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ʀʥʬʦʨʤʘʮʠʷ ʦ ʂʦʤʧʘʥʠʠ

1.
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ʊʆʆ çʀʩʪʢʦʤʪʨʘʥʩè ðʢʨʫʧʥʝʡʰʠʡ ʯʘʩʪʥʳʡ ʦʧʝʨʘʪʦʨ 

ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ ʚ ʂʘʟʘʭʩʪʘʥʝ ʠ ʎʝʥʪʨʘʣʴʥʦʡ ɸʟʠʠ

ʄʀʉʉʀʗ ʂʆʄʇɸʅʀʀ

ɹʳʪʴ ʢʨʫʧʥʝʡʰʠʤ ʠ ʦʜʥʠʤ ʠʟ 

ʩʘʤʳʭ ʵʬʬʝʢʪʠʚʥʳʭ 

ʦʧʝʨʘʪʦʨʦʚ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ 

ʢʦʤʤʝʨʯʝʩʢʠʭ ʧʝʨʝʚʦʟʦʢ ʥʘ 

ʨʳʥʢʝ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʤ 

ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʪʨʘʥʩʧʦʨʪʥʳʭ 

ʠ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʫʩʣʫʛ.

ʉʊʈɸʊɽɻʀʏɽʉʂʀɽ ʎɽʃʀ ʂʆʄʇɸʅʀʀ

Åʆʙʝʩʧʝʯʝʥʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ, ʘ 

ʪʘʢʞʝ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʨʦʩʪʘ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ

Åʆʢʘʟʘʥʠʝ ʪʦʣʴʢʦ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʳʭ ʫʩʣʫʛ ʥʘʰʠʤ 

ʢʣʠʝʥʪʘʤ ʧʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʤ ʮʝʥʘʤ

Åʉʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʘʟʚʠʪʠʶ ʢʘʟʘʭʩʪʘʥʩʢʦʛʦ ʨʳʥʢʘ 

ʛʨʫʟʦʚʳʭ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʧʝʨʝʚʦʟʦʢ
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Ċʉʙʘʣʘʥʩʠʨʦʚʘʥʥʳʡ ʢʣʠʝʥʪʩʢʠʡ ʧʦʨʪʬʝʣʴ ʂʦʤʧʘʥʠʠ ʥʘʩʯʠʪʳʚʘʝʪ 

ʧʦʨʷʜʢʘ 40 ʛʨʫʟʦʦʪʧʨʘʚʠʪʝʣʝʡ, 80% ʠʟ ʢʦʪʦʨʳʭ ðʚʝʜʫʱʠʝ 

ʦʪʨʘʩʣʝʚʳʝ ʢʦʤʧʘʥʠʠ ʂʘʟʘʭʩʪʘʥʘ. ʀʩʪʢʦʤʪʨʘʥʩʦʙʝʩʧʝʯʠʚʘʝʪ 

ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʝ ʛʨʫʟʦʚ ʢʨʫʧʥʝʡʰʠʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʚ ʩʝʛʤʝʥʪʝ ʜʦʙʳʯʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʝʬʪʠ, ʛʘʟʘ ʠ 

ʥʝʬʪʝʧʨʦʜʫʢʪʦʚ, ʤʝʪʘʣʣʦʚ, ʫʛʣʷ ʠ ʜʨʫʛʠʭ ʦʪʨʘʩʣʝʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ.

Ċʂʦʤʧʘʥʠʷ ʦʧʝʨʠʨʫʝʪ ʙʦʣʝʝ ʯʝʤ 13 500 ʝʜ. ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ, 

90% ʢʦʪʦʨʦʛʦ ʩʦʩʪʘʚʣʷʝʪ ʩʦʙʩʪʚʝʥʥʳʡ ʧʘʨʢ.

Ċɻʦʣʦʚʥʦʡ ʦʬʠʩ ʂʦʤʧʘʥʠʠ ʨʘʩʧʦʣʦʞʝʥ ʚ ʛ. ɸʣʤʘʪʳ. ʂʦʤʧʘʥʠʷ 

ʠʤʝʝʪ ʬʠʣʠʘʣ ʚ ʛ. ɸʩʪʘʥʘ, ʘ ʪʘʢʞʝ ʨʝʛʠʦʥʘʣʴʥʳʝ ʩʪʨʫʢʪʫʨʥʳʝ 

ʧʦʜʨʘʟʜʝʣʝʥʠʷ.

Ċʅʘ 31.12.2016 ʛ. ʰʪʘʪ ʩʦʪʨʫʜʥʠʢʦʚ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʣʷʣ 162 

ʯʝʣʦʚʝʢʘ.

Ċʊʝʢʫʱʠʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʂʦʤʧʘʥʠʠ: 

ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ

Å $20 ʤʣʥ ʚ ʚʠʜʝ ʚʟʥʦʩʘ ʚ ʫʩʪʘʚʥʦʡ ʢʘʧʠʪʘʣ ʂʦʤʧʘʥʠʠ 

Å $30 ʤʣʥ ʚ ʚʠʜʝ ʟʘʡʤʘ.

Ċʊʆʆ çʀʩʪʢʦʤʪʨʘʥʩè (ʜʘʣʝʝ ïçʀʩʪʢʦʤʪʨʘʥʩè ʠʣʠ çʂʦʤʧʘʥʠʷè) 

ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʚ ʦʢʪʷʙʨʝ 2002 ʛ. ʚ ʬʦʨʤʝ ʪʦʚʘʨʠʱʝʩʪʚʘ ʩ 

ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ.

Ċɺ 2013 ʛ. ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʢʦʨʧʦʨʘʮʠʷ (IFC) 

ʧʨʝʜʦʩʪʘʚʠʣʘ ʂʦʤʧʘʥʠʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʚ ʨʘʟʤʝʨʝ $50 ʤʣʥ, 

ʨʘʩʧʨʝʜʝʣʝʥʥʦʝ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ:

Å ʆʨʛʘʥʠʟʘʮʠʷ ʧʝʨʝʚʦʟʦʢ 

ʛʨʫʟʦʚ

Å ʇʨʝʜʦʩʪʘʚʣʝʥʠʝʚʘʛʦʥʦʚ ʚ 

ʘʨʝʥʜʫ

Å ʇʝʨʝʚʘʣʢʘ ʛʨʫʟʦʚ ʯʝʨʝʟ 

ʤʦʨʩʢʦʡ ʧʦʨʪ ɸʢʪʘʫ

Å ʇʝʨʝʚʦʟʢʘ ʥʝʛʘʙʘʨʠʪʥʳʭ 

ʛʨʫʟʦʚ 

Å ʊʆ ʠ ʨʝʤʦʥʪ ʧʦʜʚʠʞʥʦʛʦ 

ʩʦʩʪʘʚʘ

Å ʋʧʨʘʚʣʝʥʠʝ ʚʥʫʪʨʝʥʥʝʡ 

ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʦʡ 

ʧʨʝʜʧʨʠʷʪʠʡ

Å ʇʦʜʛʦʪʦʚʢʘ ʚʘʛʦʥʦʚ ʧʦʜ 

ʧʦʛʨʫʟʢʫ.

Ċʂʦʤʧʘʥʠʷ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʩʚʦʠʤ ʢʣʠʝʥʪʘʤ ʚʝʩʴ ʩʧʝʢʪʨ ʫʩʣʫʛ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʡ ʧʝʨʝʚʦʟʢʦʡ ʛʨʫʟʦʚ ʠ ʣʦʛʠʩʪʠʢʦʡ:

Å 21.12.2016: Moodyôs ïóCaa1ô, ʧʨʦʛʥʦʟ óʅʝʛʘʪʠʚʥʳʡô

Å 27.04.2017: Moodyôs ïóCaa1ô, ʧʨʦʛʥʦʟ óʉʪʘʙʠʣʴʥʳʡô
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ʀʩʪʦʨʠʷ ʨʘʟʚʠʪʠʷ

20 10

ʈʘʩʰʠʨʝʥʠʝ ʧʘʨʢʘ, 

ʧʦʣʫʯʝʥʠʝ 

ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʘ

Å ɺʘʛʦʥʥʳʡ ʧʘʨʢ ʫʚʝʣʠʯʠʣʩʷ ʜʦ 5 253 ʝʜ.

Å ʇʦʜʧʠʩʘʥ 7-ʣʝʪʥʠʡ ʜʦʛʦʚʦʨ ʩ çɾʘʠʢʤʫʥʘʡè

Å Fitch Ratings ʧʨʠʩʚʦʠʣ ʜʦʣʛʦʩʨʦʯʥʳʡ ʈɼʕ ʥʘ ʫʨʦʚʥʝ óB-ô, ʧʨʦʛʥʦʟ óʉʪʘʙʠʣʴʥʳʡô

2011 -

2012

ʈʘʩʰʠʨʝʥʠʝ ʧʘʨʢʘ, 

ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʟʘʡʤ, 

ʥʦʚʳʡ ʨʳʥʦʢ

Å ɺʘʛʦʥʥʳʡ ʧʘʨʢ ʜʦʩʪʠʛ 9 782 ʝʜ.

Å ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʢʣʠʝʥʪʩʢʦʡ ʙʘʟʳ ðʧʨʠʚʣʝʯʝʥʠʝ ʢʣʠʝʥʪʦʚ ʠʟ ʛʦʨʥʦʜʦʙʳʚʘʶʱʝʡ ʦʪʨʘʩʣʠ

Å ʇʨʠʚʣʝʯʝʥʠʝ ʩʠʥʜʠʮʠʨʦʚʘʥʥʦʛʦ ʟʘʡʤʘ BNP Paribas ʚ ʨʘʟʤʝʨʝ $100 ʤʣʥ

Å ʇʦʚʳʰʝʥʠʝ ʨʝʡʪʠʥʛʘ Fitch ʜʦ óBô ʩʦ óʉʪʘʙʠʣʴʥʳʤôʧʨʦʛʥʦʟʦʤ

20 13
ʈʘʩʰʠʨʝʥʠʝ ʧʘʨʢʘ, 

ʥʦʚʳʡ ʫʯʘʩʪʥʠʢ, 

ʜʝʙʶʪʥʦʝ ʨʘʟʤʝʱʝʥʠʝ

Å ɺʘʛʦʥʥʳʡ ʧʘʨʢ ʜʦʩʪʠʛ 10 894 ʝʜ.

Å IFC ʚʦʰʣʘ ʚ ʢʘʧʠʪʘʣ ʂʦʤʧʘʥʠʠ ʩ ʜʦʣʝʡ ʫʯʘʩʪʠʷ 6,67%

Å ʂʦʤʧʘʥʠʷ ʫʩʧʝʰʥʦ ʨʘʟʤʝʩʪʠʣʘ ɽʚʨʦʦʙʣʠʛʘʮʠʠ ʥʘ $100 ʤʣʥ ʥʘLSE

Å Moodyôs ʧʨʠʩʚʦʠʣ ʨʝʡʪʠʥʛ óB3ô, ʧʨʦʛʥʦʟ óʉʪʘʙʠʣʴʥʳʡô 

2014 -

2015

ʈʘʩʰʠʨʝʥʠʝ ʧʘʨʢʘ, 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ 

ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ

Å ʉʦʙʩʪʚʝʥʥʳʡ ʚʘʛʦʥʥʳʡ ʧʘʨʢ ʜʦʩʪʠʛ 12 235 ʝʜ.

Å ɺ 2014 ʛ. ɻʘʟʧʨʦʤʙʘʥʢ ʧʨʝʜʦʩʪʘʚʠʣ 9-ʣʝʪʥʠʡ ʟʘʡʤ ʥʘ $50 ʤʣʥ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ 853 ʝʜ. ʚʘʛʦʥʦʚ

Å ɺ 2014 ʛ. ʂʦʤʧʘʥʠʷ ʧʨʠʚʣʝʢʣʘ ʟʘʡʤ ʦʪ EBRD ʥʘ $130 ʤʣʥ

Å ɺ 2015 ʛ. ʧʨʠʚʣʝʯʝʥʳ $36 ʤʣʥ ʚ ʨʘʤʢʘʭ ʟʘʡʤʘ ʚʦʟʚʨʘʪʥʦʛʦ ʣʠʟʠʥʛʘ ʫ çɹʈʂ-ʃʠʟʠʥʛè

Å ʇʨʦʛʥʦʟ ʧʦ ʢʨʝʜʠʪʥʳʤ ʨʝʡʪʠʥʛʘʤ Moodyôs ʠ Fitch Ratings ʙʳʣ ʠʟʤʝʥʝʥ ʥʘ óʅʝʛʘʪʠʚʥʳʡô

2016
ʇʨʦʣʦʥʛʘʮʠʷ ʢʦʥʪʨʘʢʪʦʚ, 

ʧʨʠʚʣʝʯʝʥʠʝ ʥʦʚʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ

Å ʇʨʦʣʦʥʛʠʨʦʚʘʥʳ ʜʦʣʛʦʩʨʦʯʥʳʝ ʢʦʥʪʨʘʢʪʳ ʩ çʊʝʥʛʠʟʰʝʚʨʦʡʣè ʥʘ ʘʨʝʥʜʫ ʚʘʛʦʥʦʚ ʥʘ 3 ʛʦʜʘ ʩ ʧʨʘʚʦʤ 

ʜʘʣʴʥʝʡʰʝʛʦ ʧʨʦʜʣʝʥʠʷ ʝʱʝ ʥʘ 3 ʛʦʜʘʚ 2019 ʛ.

Å ʉʥʠʞʝʥʠʝ ʦʙʲʝʤʘ ɽʚʨʦʦʙʣʠʛʘʮʠʡ ʚ ʦʙʨʘʱʝʥʠʠ ʜʦ $58,5 ʤʣʥʥʦʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ 

Å ʂʦʤʧʘʥʠʷ ʫʩʧʝʰʥʦ ʨʘʟʤʝʩʪʠʣʘ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʢʦʤʤʝʨʯʝʩʢʠʝ ʦʙʣʠʛʘʮʠʠ ʥʘ 1,2 ʤʣʨʜ ʪʝʥʛʝ ʥʘ KASE

Å ʇʨʠʚʣʝʯʝʥʠʝ ʟʘʡʤʘ ʦʪ çɹʈʂ-ʃʠʟʠʥʛè ʥʘ ʫʩʣʦʚʠʷʭ ʠʩʣʘʤʩʢʦʛʦ ʣʠʟʠʥʛʘ çʀʜʞʘʨʘè ʚ ʨʘʟʤʝʨʝ 1,1 ʤʣʨʜ ʪʝʥʛʝ

2002 -

2009

ʆʙʨʘʟʦʚʘʥʠʝ 

ʊʆʆ çʀʩʪʢʦʤʪʨʘʥʩè, 

ʨʘʩʰʠʨʝʥʠʝ ʧʘʨʢʘ, 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ

ʢʨʝʜʠʪʥʦʛʦ ʠ ʦʧʝʨʘʮʠʦʥʥʦʛʦ

ʧʦʨʪʬʝʣʝʡ, 

ʦʧʪʠʤʠʟʘʮʠʷ ɹʇ

Å ɺ 2002 ʛ. ʂʦʤʧʘʥʠʷ ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʛʨʫʧʧʦʡ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ

Å ʉ 2002 ʛ. ʧʦ 2009 ʛ. ʚʘʛʦʥʥʳʡ ʧʘʨʢ ʫʚʝʣʠʯʠʣʩʷ ʩ 700 ʝʜ. ʜʦ 2 822 ʝʜ.

Å ɺ 2002 ʛ. ʧʦʜʧʠʩʘʥ ʧʝʨʚʳʡ ʢʦʥʪʨʘʢʪ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʘʛʦʥʦʚ ʩ çʊʝʥʛʠʟʰʝʚʨʦʡʣè

Å ɺ 2005-2007 ʛʛ. ʙʳʣʘ ʨʘʩʰʠʨʝʥʘ ʢʣʠʝʥʪʩʢʘʷ ʙʘʟʘ: ʟʘʢʣʶʯʝʥʳ ʜʦʛʦʚʦʨʳ 

ʧʦʣʴʟʦʚʘʥʠʷ ʠ ʵʢʩʧʝʜʠʨʦʚʘʥʠʷ ʩ ʢʨʫʧʥʳʤʠ ʥʝʬʪʝʛʘʟʦʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ

Å ɺ 2008 ʛ. ʟʘʢʣʶʯʝʥ ʢʨʝʜʠʪʥʳʡ ʜʦʛʦʚʦʨ ʥʘ $25 ʤʣʥ ʩ HSBC ɹʘʥʢ ʂʘʟʘʭʩʪʘʥ

Å ɺ 2008 ʛ. ʫʩʧʝʰʥʦ ʧʨʦʚʝʜʝʥ ʘʫʜʠʪ ISO

Å ɺ 2009 ʛ. ʂʦʤʧʘʥʠʷ ʩʪʘʥʦʚʠʪʩʷ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ ʯʣʝʥʦʤ FIATA
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ʇʘʨʢ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ

Ċʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31.12.2016 ʛ.ʩʦʙʩʪʚʝʥʥʳʡ ʧʘʨʢ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣ 12 232ʝʜ., ʦʢʦʣʦ ʧʦʣʦʚʠʥʳ ʢʦʪʦʨʦʛʦ 

ʧʨʠʭʦʜʠʣʦʩʴ ʥʘ ʥʝʬʪʷʥʳʝ ʚʘʛʦʥʳ-ʮʠʩʪʝʨʥʳ.

Ċʇʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. ʧʘʨʢ ʂʦʤʧʘʥʠʠ ʧʦ ʯʠʩʣʝʥʥʦʩʪʠ ʠ ʩʪʨʫʢʪʫʨʝ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʠʟʤʝʥʠʣʩʷ.

Ċ ɺ ʧʝʨʠʦʜ 2003ï2016 ʛʛ.ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʪʝʤʧ ʨʦʩʪʘ (CAGR) ʧʘʨʢʘ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣ 55%.

Ċ ɺ2003ï2016 ʛʛ., ʦʙʱʠʡ ʦʙʲʝʤ ʢʘʧʠʪʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣ$716 ʤʣʥ.

Ċɺ 2016 ʛ.ʩʨʝʜʥʠʡ ʚʦʟʨʘʩʪ ʧʘʨʢʘ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣ ʦʢʦʣʦ 7 ʣʝʪ.

ʉʪʨʫʢʪʫʨʘ ʧʘʨʢʘ ʇʉ ʂʦʤʧʘʥʠʠ, 31.12.2016 ʛ.

ʆʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ: 12 232 ʝʜ.
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ɻʘʟʦʚʳʝ ʮʠʩʪʝʨʥʳ

ʇʦʣʫʚʘʛʦʥʳ

ʇʣʘʪʬʦʨʤʳ

ʂʨʳʪʳʝ ʚʘʛʦʥʳ

ɼʫʤʧʢʘʨʳ

ʍʦʧʧʝʨʳ-ʮʝʤʝʥʪʦʚʦʟʳ0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

20032004200520062007200820092010201120122013201420152016

ɼʠʥʘʤʠʢʘ ʧʘʨʢʘ ʇʉ ʂʦʤʧʘʥʠʠ, 2003ï2016 ʛʛ.

ʂʦʣʠʯʝʩʪʚʦ ʝʜ. ʥʘ ʢʦʥʝʮ ʛʦʜʘ

40

12 232

5 993 2 102 2 802 135 700 300 200

ʅʝʬʪʷʥʳʝ ʮʠʩʪʝʨʥʳɻʘʟʦʚʳʝ ʮʠʩʪʝʨʥʳʇʦʣʫʚʘʛʦʥʳ ʇʣʘʪʬʦʨʤʳ ʂʨʳʪʳʝ ʚʘʛʦʥ ɼrʫʤʧʢʘʨ ʍrʦʧʧʝʨʳ-ʮʝʤʝʥʪʦʚʦʟʳ

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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ʆʩʥʦʚʥʳʝ ʩʦʙʳʪʠʷ 2016 ʛ.

2.

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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ʆʩʥʦʚʥʳʝ ʩʦʙʳʪʠʷ 2016 ʛ.

Ċɼʘʣʴʥʝʡʰʝʝ ʟʘʤʝʜʣʝʥʠʝ ʪʝʤʧʦʚ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʈʂʠ ʂʅʈ, ʨʝʮʝʩʩʠʷ ʵʢʦʥʦʤʠʢʠ ʈʌ

Ċʉʥʠʞʝʥʠʝ ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʘ ʈʂ ʜʦ óBBB-/A-3ô,ʧʨʦʛʥʦʟ ʧʦ ʨʝʡʪʠʥʛʘʤ óʅʝʛʘʪʠʚʥʳʡô

Ċʉʪʘʙʠʣʠʟʘʮʠʷ ʨʳʥʢʘ ʥʝʬʪʠ. ʉʦʛʣʘʰʝʥʠʝ ʥʝʬʪʝʜʦʙʳʚʘʶʱʠʭ ʩʪʨʘʥ ʦʙ ʦʛʨʘʥʠʯʝʥʠʠ ʜʦʙʳʯʠ ʥʝʬʪʠ

Ċɺʦʟʦʙʥʦʚʣʝʥʠʝ ʜʦʙʳʯʠ ʥʝʬʪʠ ʥʘ ʤʝʩʪʦʨʦʞʜʝʥʠʠ çʂʘʰʘʛʘʥè

Ċʆʙʱʘʷ ʥʝʛʘʪʠʚʥʘʷ ʩʠʪʫʘʮʠʷ ʚ ʞ/ʜ ʩʝʢʪʦʨʝ: ʩʥʠʞʝʥʠʝ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʦʛʨʫʟʢʠ ʥʘ ī2%, ʛʨʫʟʦʦʙʦʨʦʪʘ ʥʘ ī11%

ʌʘʢʪʦʨʳ 

ʤʘʢʨʦʩʨʝʜʳ

Ċɺʳʨʫʯʢʘ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣʘ 25,0 ʤʣʨʜ ʪʝʥʛʝ (ī6% ʛ/ʛ), ʚʘʣʦʚʘʷ ʤʘʨʞʘ: 59%

ĊEBITDA ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣʘ 17,7 ʤʣʨʜ ʪʝʥʛʝ (ī9% ʛ/ʛ), ʤʘʨʞʘ EBITDA: 71%

Ċʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʩʦʩʪʘʚʠʣʘ 4,0 ʤʣʨʜ ʪʝʥʛʝ

ʌʠʥʘʥʩʦʚʳʝ 

ʧʦʢʘʟʘʪʝʣʠ

Ċʉʥʠʞʝʥʠʝ ʪʘʨʠʬʥʳʭ ʩʪʘʚʦʢ ʧʦ ʜʦʛʦʚʦʨʘʤ ʂʦʤʧʘʥʠʠ

Ċʇʦʚʳʰʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʟʘʛʨʫʟʢʠ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ ʂʦʤʧʘʥʠʠ

Ċʇʨʦʣʦʥʛʘʮʠʷ ʜʦʣʛʦʩʨʦʯʥʳʭ ʜʦʛʦʚʦʨʦʚ ʩ çʊʝʥʛʠʟʰʝʚʨʦʡʣè ʥʘ ʘʨʝʥʜʫ ʚʘʛʦʥʦʚ ʥʘ 3 ʛʦʜʘ ʩ ʧʨʘʚʦʤ ʜʘʣʴʥʝʡʰʝʛʦ 

ʧʨʦʜʣʝʥʠʷ ʥʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ 3 ʛʦʜʘ 

ʆʧʝʨʘʮʠʦʥʥʳʝ 

ʧʦʢʘʟʘʪʝʣʠ

Ċ23.05.2016 ʛ. ʧʨʦʠʟʦʰʣʠ ʠʟʤʝʥʝʥʠʷ ʚ ʩʦʩʪʘʚʝ ʅʉ ʠ ʨʫʢʦʚʦʜʩʪʚʘ ʂʦʤʧʘʥʠʠ: ɻ-ʥ ʉʘʨʩʝʥʦʚʄ.ɾ. 

ʩʤʝʥʠʣ ɻ-ʥʘ ʄʘʣʘʭʦʚʘ ɺ.ɸ. ʥʘ ʧʦʩʪʫ ʇʨʝʜʩʝʜʘʪʝʣʷ ʅʉ ʂʦʤʧʘʥʠʠ; ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ɻ-ʥ ʄʘʣʘʭʦʚ ɺ.ɸ.  

ʩʤʝʥʠʣ ɻ-ʥʘ ʇʣʘʭʦʪʠʥʘɽ.ɼ. ʥʘ ʧʦʩʪʫ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʂʦʤʧʘʥʠʠ

ʂʦʨʧʦʨʘʪʠʚʥʦʝ 

ʫʧʨʘʚʣʝʥʠʝ

Ċɺ 2016 ʛ. ʂʦʤʧʘʥʠʷ ʧʨʦʠʟʚʝʣʘ ʯʘʩʪʠʯʥʳʡ ʚʳʢʫʧ ʩʚʦʠʭ ɽʚʨʦʦʙʣʠʛʘʮʠʡ ʥʦʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʴʶ $14,4 ʤʣʥ

Ċɺ ʜʝʢʘʙʨʝ 2016 ʛ. ʥʘ ʣʦʢʘʣʴʥʦʡ ʙʠʨʞʝ KASE ʙʳʣʠ ʨʘʟʤʝʱʝʥʳ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʢʦʤʤʝʨʯʝʩʢʠʝ ʦʙʣʠʛʘʮʠʠʥʘ 

1,2 ʤʣʨʜ ʪʝʥʛʝʩʦ ʩʨʦʢʦʤ ʦʙʨʘʱʝʥʠʷ 6 ʤʝʩʷʮʝʚ ʠ ʢʫʧʦʥʥʦʡ ʩʪʘʚʢʦʡ 14%

Ċɺ ʬʝʚʨʘʣʝ 2016 ʛ. ʙʳʣ ʧʨʠʚʣʝʯʝʥ ʟʘʡʤʦʪ çɹʈʂ ʃʠʟʠʥʛè ʥʘ ʫʩʣʦʚʠʷʭ ʠʩʣʘʤʩʢʦʛʦ ʣʠʟʠʥʛʘ çʀʜʞʘʨʘè ʚ 

ʨʘʟʤʝʨʝ 1,1 ʤʣʨʜ ʪʝʥʛʝ ʩʦ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ ʚ 2026 ʛ. ʠ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʦʡ 11,34%

ʂʨʝʜʠʪʥʳʡ 

ʧʦʨʪʬʝʣʴ

Ċ21.12.2016 ʛ. Moodyôs Investors Serviceʧʦʜʪʚʝʨʜʠʣ ʢʦʨʧʦʨʘʪʠʚʥʳʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʂʦʤʧʘʥʠʠ ʥʘ ʫʨʦʚʥʝ 

óCaa1ô ʧʦʤʝʞʜʫʥʘʨʦʜʥʦʡ ʰʢʘʣʝ ʠ ʥʘ ʫʨʦʚʥʝ óB3.kzô ʧʦ ʥʘʮʠʦʥʘʣʴʥʦʡ ʰʢʘʣʝ ʩ 'ʅʝʛʘʪʠʚʥʳʤôʧʨʦʛʥʦʟʦʤ. 

27.04.2017 ʛ. ʧʨʦʛʥʦʟ ʙʳʣ ʠʟʤʝʥʝʥ ʥʘ óʉʪʘʙʠʣʴʥʳʡô

ʂʨʝʜʠʪʥʳʝ 

ʨʝʡʪʠʥʛʠ

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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ʆʧʝʨʘʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ

3.

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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Ċɺ 2016 ʛ. ʨʦʩʪ ɺɺʇ ʩʦʩʪʘʚʠʣ 1,0% ʛ/ʛ, ʜʦʩʪʠʛʥʫʚ 45 732 ʤʣʨʜ ʪʝʥʛʝ (å$134 ʤʣʨʜ ʚ ʧʝʨʝʨʘʩʯʝʪʝ ʧʦ ʩʨʝʜʥʝʤʫ ʢʫʨʩʫ 2016 ʛ.); ʠʥʜʝʢʩ 

ʬʠʟʠʯʝʩʢʦʛʦ ʦʙʲʝʤʘ (ʀʌʆ) ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʩʝʢʪʦʨʘ (ʚʢʣ. ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ) ʠʟʤʝʥʠʣʩʷ ʥʘ +1,3% ʛ/ʛ, ʩʝʢʪʦʨʘ ʫʩʣʫʛ ð

ʚʳʨʦʩ ʥʝʟʥʘʯʠʪʝʣʴʥʦ (0,8% ʛ/ʛ). ʊʝʤʧ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʩʥʠʟʠʣʩʷ ʥʘ 0,2 ʧ.ʧ. (1,0% ʧʨʦʪʠʚ 1,2% ʚ 2015 ʛ.).

Ċʇʦ ʠʪʦʛʘʤ 2016 ʛ. ʦʙʲʝʤ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʩʪʘʚʠʣ 18,6 ʤʣʨʜ ʪʝʥʛʝ (å$54 ʤʣʨʜ) ʧʨʦʪʠʚ 14,6 ʤʣʨʜ ʚ 2015 ʛ. (+27% ʛ/ʛ). 

ʅʘʠʙʦʣʴʰʠʡ ʨʦʩʪ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʩʝʢʪʦʨ ʧʨʦʠʟʚʦʜʩʪʚʘ ʮʚʝʪʥʳʭ ʤʝʪʘʣʣʦʚ (8,5% ʛ/ʛ), ʜʦʙʳʯʠ ʨʫʜ ʮʚʝʪʥʳʭ ʤʝʪʘʣʣʦʚ (7,8%) ʠ ʯʝʨʥʘʷ 

ʤʝʪʘʣʣʫʨʛʠʷ (3,3%).

Ċʆʙʦʨʦʪ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ ʈʂ ʧʦ ʠʪʦʛʘʤ 2016 ʛ. ʩʦʩʪʘʚʠʣ $48,4 ʤʣʨʜ ʧʨʦʪʠʚ $75,9 ʤʣʨʜ ʚ 2015 ʛ. (ī36% ʛ/ʛ): ʛʦʜʦʚʦʡ ʦʙʲʝʤ ʵʢʩʧʦʨʪʘ 

ʩʦʢʨʘʪʠʣʩʷ ʥʘ ī28% ʛ/ʛ: ʩ $46 ʤʣʨʜ ʚ 2015 ʛ. ʜʦ $33 ʤʣʨʜ ʚ 2016 ʛ., ʠʤʧʦʨʪ ðʥʘ ī47% ʛ/ʛ: ʩ $30 ʤʣʨʜ ʜʦ $16 ʤʣʨʜ. ɼʦʣʷ ʪʦʧʣʠʚʥʦ-

ʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʪʦʚʘʨʦʚ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʵʢʩʧʦʨʪʘ ʟʘ 2016 ʛ. ʩʦʩʪʘʚʠʣʘ 66% ($22 ʤʣʨʜ), ʜʦʣʷ ʤʝʪʘʣʣʦʚ ʠ ʤʝʪʘʣʣʦʠʟʜʝʣʠʡ ð16% ($5 ʤʣʨʜ). 

ʇʦ ʠʪʦʛʘʤ 2015 ʛ. ʠʭ ʜʦʣʠ ʩʦʩʪʘʚʣʷʣʠ 68% ($31 ʤʣʨʜ) ʠ 13% ($6 ʤʣʨʜ) ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ.

ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ ʦʙʟʦʨ

ʀʩʪʦʯʥʠʢʠ: ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʈʂ, ʂʦʤʠʪʝʪ ʧʦ ʩʪʘʪʠʩʪʠʢʝ ʈʂ, ʂʦʤʠʪʝʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʜʦʭʦʜʦʚ ʈʂ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʪʯʝʪʳ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʙʘʥʢʦʚ ʨʘʟʚʠʪʠʷ ʠ ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ

Ċʉʦʛʣʘʩʥʦ ʦʙʥʦʚʣʝʥʥʦʤʫ ʚ ʬʝʚʨʘʣʝ 2017 ʛ. çʇʨʦʛʥʦʟʫ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʂ ʥʘ 2017ï2021 ʛʛ.è ʄʠʥʠʩʪʝʨʩʪʚʘ ʥʘʮʠʦʥʘʣʴʥʦʡ 

ʵʢʦʥʦʤʠʢʠ ʈʂ, ʥʘ ʬʦʥʝ ʫʚʝʣʠʯʝʥʠʷ ʜʦʙʳʯʠ ʥʝʬʪʠ ʥʘ ʤʝʩʪʦʨʦʞʜʝʥʠʠ çʂʘʰʘʛʘʥè, ʨʦʩʪʘ ʚ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʨʝʘʣʠʟʘʮʠʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʧʨʦʝʢʪʦʚ, ʧʨʦʛʥʦʟ ʨʦʩʪʘ ɺɺʇ ʈʂ ʚ 2017 ʛ. ʙʳʣ ʧʦʚʳʰʝʥ ʜʦ 2,5% (ʧʨʠ ʩʨʝʜʥʝʛʦʜʦʚʳʭ ʮʝʥʝ ʥʘ ʥʝʬʪʴ ʚ $50 ʠ ʢʫʨʩʝ ʚ 

330 ʪʝʥʛʝ/$) ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʫʚʝʣʠʯʝʥʠʝʤ ʜʦ 3,1% ʚ 2021 ʛ.

Ċʉ ʫʯʝʪʦʤ ʦʟʚʫʯʝʥʥʳʭ ʚʳʰʝ ʬʘʢʪʦʨʦʚ ʙʦʣʴʰʠʥʩʪʚʦ ʧʨʦʛʥʦʟʦʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ ʠ ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ ʚ ʛʦʨʠʟʦʥʪʝ 

2017ï2018 ʛʛ. ʙʳʣʠ ʪʘʢʞʝ ʫʣʫʯʰʝʥʳ. ʇʨʦʛʥʦʟ ʧʦ ʩʨʝʜʥʝʛʦʜʦʚʦʤʫ ʪʝʤʧʫ ʨʦʩʪʘ ɺɺʇ ʧʦ ʥʘʰʝʡ ʚʳʙʦʨʢʝ ʚ 2017 ʛ. ʩʦʩʪʘʚʣʷʝʪ 1,9%, ʚ 2018 ʛ. ð

2,4%. 

ʈʩʧʜʦʧʠ ɻɻʈ ʉʞʪʨʬʚʤʡʣʡ ʃʙʠʙʮʪʫʙʦ, 2017ð2018 ʜʜ.ɽʡʦʙʥʡʣʙ ɻɻʈ ʉʞʪʨʬʚʤʡʣʡ ʃʙʠʙʮʪʫʙʦ, 2010ð2018ʈ ʜʜ.
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ʄʅʕ ʈʂ 2,5% 2,1%

EIU 1,8% 2,0%
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ʉʨʝʜʥʝʝ 1,9% 2,4%

ʄʝʜʠʘʥʘ 2,1% 2,1%

ʊʫʩʬʣʫʬʩʙ ɻɻʈ ʉʞʪʨʬʚʤʡʣʡ ʃʙʠʙʮʪʫʙʦ, 2016 ʜ.
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ʆʙʟʦʨ ʨʳʥʢʘ ʛʨʫʟʦʚʳʭ ʞ/ʜ ʧʝʨʝʚʦʟʦʢ ʈʂ

Ċɺ 2016 ʛ. ʦʙʱʠʡ ʦʙʲʝʤ ʛʨʫʟʦʚʳʭ ʧʝʨʝʚʦʟʦʢ ʚʩʝʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʚ ʈʂ ʩʦʩʪʘʚʠʣ 3 723 ʤʣʥ ʪʦʥʥ (ī0,3% ʛ/ʛ ʧʨʦʪʠʚ ʩʥʠʞʝʥʠʷ ī0,4% ʚ

2015 ʛ.). ɺ ʧʝʨʠʦʜ 2010ï2016 ʛʛ. ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʪʝʤʧ ʨʦʩʪʘ (CAGR) ʦʙʲʝʤʘ ʧʝʨʝʚʦʟʦʢ ʩʦʩʪʘʚʠʣ 7%. ʆʙʲʝʤ ʛʨʫʟʦʚʳʭ ʧʝʨʝʚʦʟʦʢ 

ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʤ ʪʨʘʥʩʧʦʨʪʦʤ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣ 332 ʤʣʥ ʪʦʥʥ (ī3% ʛ/ʛ ʧʨʦʪʠʚ ʩʥʠʞʝʥʠʷ ʥʘ ī13% ʚ 2015 ʛ.), CAGR ʚ 2010ï2016 ʛʛ. ʨʘʚʝʥ 

4%.

Ċʇʦ ʠʪʦʛʘʤ 2016 ʛ. ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ ʧʝʨʝʚʦʟʦʢ ʜʦʣʷ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʦʩʪʘʣʘʩʴ ʥʘ ʫʨʦʚʥʝ 2015 ʛ. ʠ ʩʦʩʪʘʚʠʣʘ 9%. 

ɸʚʪʦʤʦʙʠʣʴʥʳʡ ʪʨʘʥʩʧʦʨʪ ʦʩʪʘʝʪʩʷ ʢʣʶʯʝʚʳʤ ʚʠʜʦʤ ʪʨʘʥʩʧʦʨʪʘ ʚ ʈʂ (ʜʦʣʷ ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ: 85%) ʚ ʩʠʣʫ ʙʦʣʴʰʝʡ ʛʠʙʢʦʩʪʠ ʧʨʠ 

ʧʝʨʝʚʦʟʢʝ ʛʨʫʟʦʚ ʥʘ ʢʦʨʦʪʢʠʝ ʨʘʩʩʪʦʷʥʠʷ. ʊʝʤ ʥʝ ʤʝʥʝʝ ʚʠʜ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʚ ʧʝʨʝʚʦʟʢʝ ʧʨʦʤʳʰʣʝʥʥʳʭ ʛʨʫʟʦʚ ʙʦʣʝʝ 

ʧʨʝʜʧʦʯʪʠʪʝʣʝʥ (ʙʦʣʴʰʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ ʤʝʥʴʰʠʝ ʟʘʪʨʘʪʳ).

Ċʉʫʤʤʘʨʥʳʡ ʦʙʲʝʤ ʛʨʫʟʦʦʙʦʨʦʪʘ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣ 515 ʤʣʨʜ ʪĀʢʤ(ī6% ʛ/ʛ ʧʨʦʪʠʚ ʩʥʠʞʝʥʠʷ ʥʘ ī2% ʚ 2015 ʛ.). ɻʨʫʟʦʦʙʦʨʦʪ 

ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʩʦʩʪʘʚʠʣ 237 ʤʣʨʜ ʪĀʢʤ(ī11% ʛ/ʛ ʧʨʦʪʠʚ ʩʥʠʞʝʥʠʷ ʥʘ ī5% ʚ 2015 ʛ.) ðʵʪʦ 46% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ 

ʛʨʫʟʦʦʙʦʨʦʪʘ ʨʝʩʧʫʙʣʠʢʠ. CAGR ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʚ 2010ï2016 ʛʛ. ʩʦʩʪʘʚʠʣ 2%.

ʉʝʢʪʦʨ ʛʨʫʟʦʚʳʭ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʧʝʨʝʚʦʟʦʢ ʈʂ ʚ 2016 ʛ. ʟʘʤʝʜʣʠʣ ʪʝʤʧʳ ʧʘʜʝʥʠʷ, ʥʦ ʝʛʦ ʧʦʢʘʟʘʪʝʣʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʜʨʫʛʠʭ 

ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ ʫʭʫʜʰʠʣʠʩʴ. ʇʨʠ ʵʪʦʤ ʨʦʩʪ ʪʨʘʥʟʠʪʥʳʭ ʧʝʨʝʚʦʟʦʢ ʯʘʩʪʠʯʥʦ ʢʦʤʧʝʥʩʠʨʫʝʪ ʩʦʢʨʘʱʝʥʠʝ ʦʙʲʝʤʦʚ ʧʦʛʨʫʟʢʠ 

ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʛʨʫʟʦʚ (ʯʝʨʥʘʷ ʤʝʪʘʣʣʫʨʛʠʷ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʫʛʦʣʴ). ɺʦʟʨʦʩʰʘʷ ʢʦʥʢʫʨʝʥʮʠʷ ʩʦ ʩʪʦʨʦʥʳ ʪʨʫʙʦʧʨʦʚʦʜʥʦʛʦ 

ʪʨʘʥʩʧʦʨʪʘ ʧʨʠʚʝʣʘ ʢ ʦʙʨʘʟʦʚʘʥʠʶ ʢʨʫʧʥʦʛʦ ʧʨʦʬʠʮʠʪʘ ʮʠʩʪʝʨʥ, ʘ ʩʧʠʩʘʥʠʝ ʩʪʘʨʦʛʦ ʇʉ ʠ ʨʘʟʚʠʪʠʝ ʦʙʨʘʙʘʪʳʚʘʶʱʠʭ 

ʦʪʨʘʩʣʝʡ (ʮʚʝʪʥʦʡ ʤʝʪʘʣʣʫʨʛʠʠ) ðʢ ʜʝʬʠʮʠʪʫ ʧʦʣʫʚʘʛʦʥʦʚ. 

ɽʡʦʙʥʡʣʙ ʜʩʬʠʧʛʴʮ ʨʞʩʞʛʧʠʧʣ ʛ ʉʃ ʨʧ ʛʡʝʙʥ ʫʩʙʦʪʨʧʩʫʙ, 

2010ð2016 ʜʜ.
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2016 ʜ.

ɽʡʦʙʥʡʣʙ ʜʩʬʠʧʧʚʧʩʧʫʙ ʛ ʉʃ ʨʧ ʛʡʝʙʥ ʫʩʙʦʪʨʧʩʫʙ, 

2010ð2016 ʜʜ.

14%
16%

6%
4%

12%

-2% -6%

0

100

200

300

400

500

600

2010 2011 2012 2013 2014 2015 2016

ʤʣʨʜ ʪĀʢʤ

31%

46%

22%

ʊʫʩʬʣʫʬʩʙ ʜʩʬʠʧʧʚʧʩʧʫʙ ʛ ʉʃ, 2016 ʜ.

ʀʩʪʦʯʥʠʢʠ: ʂʦʤʠʪʝʪ ʧʦ ʩʪʘʪʠʩʪʠʢʝ ʈʂ,ʦʮʝʥʢʘ ʂʦʤʧʘʥʠʠ

ɸʚʪʦʤʦʙʠʣʴʥʳʡɾʝʣʝʟʥʦʜʦʨʦʞʥʳʡʊʨʫʙʦʧʨʦʚʦʜʥʳʡʇʨʦʯʠʝ (ʜʦʣʷ <1%) ʊʝʤʧ ʨʦʩʪʘ, %
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ʆʙʟʦʨ ʨʳʥʢʘ ʛʨʫʟʦʚʳʭ ʞ/ʜ ʧʝʨʝʚʦʟʦʢʈʂ (ʧʨʦʜʦʣʞʝʥʠʝ)

Ċɺ ʧʝʨʠʦʜ 2010ï2016 ʛʛ. ʜʦʣʷ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ ʛʨʫʟʦʧʝʨʝʚʦʟʦʢ ʩʦʢʨʘʪʠʣʘʩʴ: ʩ 11% ʜʦ 9%. ʇʨʠ ʵʪʦʤ ʜʦʣʷ

ʘʚʪʦʤʦʙʠʣʴʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʫʚʝʣʠʯʠʣʘʩʴ ðʩ 81% ʜʦ 85%. ʇʨʠʨʦʩʪ ʥʘ 4 ʧ.ʧ. ʙʳʣ ʜʦʩʪʠʛʥʫʪ ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ ʜʦʣʠ ʞ/ʜ ʠ ʪʨʫʙʦʧʨʦʚʦʜʥʦʛʦ 

ʪʨʘʥʩʧʦʨʪʘ. ɸʥʘʣʦʛʠʯʥʳʝ ʪʨʝʥʜʳ ʥʘʙʣʶʜʘʣʠʩʴ ʠ ʚ ʩʪʨʫʢʪʫʨʝ ʛʨʫʟʦʦʙʦʨʦʪʘ: ʜʦʣʷ ʘʚʪʦʤʦʙʠʣʴʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 10 ʧ.ʧ. (ʩ 21% 

ʜʦ 31%) ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ ʜʦʣʠ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ (ī9 ʧ.ʧ.) ʠ ʪʨʫʙʦʧʨʦʚʦʜʥʦʛʦ (ī1 ʧ.ʧ.).

Ċɺ 2016 ʛ. ʦʙʱʠʡ ʦʙʲʝʤ ʨʳʥʢʘ ʛʨʫʟʦʚʳʭ ʧʝʨʝʚʦʟʦʢ ʈʂ ʦʮʝʥʠʚʘʣʩʷ ʚ 1 831 ʤʣʨʜ ʪʝʥʛʝ (å$5,4 ʤʣʨʜ, +24% ʛ/ʛ), ʥʘ ʩʝʢʪʦʨ ʞʝʣʝʟʥʦʜʦʨʦʞʥʭr 

ʛʨʫʟʦʧʝʨʝʚʦʟʦʢ ʧʨʠʭʦʜʠʣʦʩʴ 643 ʤʣʨʜ ʪʝʥʛʝ ($1,9 ʤʣʨʜ, +9% ʛ/ʛ). ʇʨʠ ʵʪʦʤ ʟʘ ʧʝʨʠʦʜ 2010ï2016 ʛʛ. ʜʦʣʷ ʞ/ʜ ʪʨʘʥʩʧʦʨʪʘ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʨʳʥʢʘ ʩʥʠʟʠʣʘʩʴ ʩ 54% ʜʦ 35%, ʭʦʪʷ ʚ ʘʙʩʦʣʶʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʚʳʨʦʩʣʘ ʥʘ 33% ðʩ 485 ʜʦ 643 ʤʣʨʜ ʪʝʥʛʝ. ɼʘʥʥʳʡ ʬʘʢʪ ʦʙʲʷʩʥʷʝʪʩʷ 

ʨʦʩʪʦʤ ʚʩʝʛʦ ʨʳʥʢʘ ʥʘ ʬʦʥʝ ʪʨʝʭʢʨʘʪʥʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʘ ʚʳʨʫʯʢʠ ʢʦʤʧʘʥʠʡ ʪʨʫʙʦʧʨʦʚʦʜʥʦʛʦ ʩʝʢʪʦʨʘ ðʩ 356 ʜʦ 1 074 ʤʣʨʜ ʪʝʥʛʝ ð

ʚʳʟʚʘʥʥʦʛʦ ʨʦʩʪʦʤ ʚʳʨʫʯʢʠ ʦʪ ʪʨʘʥʟʠʪʘ ʨʦʩʩʠʡʩʢʦʡ ʥʝʬʪʠ (7 ʤʣʥ ʪʦʥʥ ʩ 2014 ʛ.) ʧʦ ʪʨʫʙʦʧʨʦʚʦʜʫ ɸʪʘʩʫïɸʣʘʰʘʥʴʢʦʫʚ ʥʘʧʨʘʚʣʝʥʠʠ ʂʅʈ ʠ 

ʨʘʩʰʠʨʝʥʠʝʤ ʪʨʫʙʦʧʨʦʚʦʜʘ ʂʊʂ. ɺ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʤʦʞʥʦ ʦʞʠʜʘʪʴ ʜʘʣʴʥʝʡʰʝʛʦ ʨʦʩʪʘ ʨʳʥʢʘ ʛʨʫʟʦʚʳʭ ʧʝʨʝʚʦʟʦʢ ʚʚʠʜʫ 

ʫʚʝʣʠʯʝʥʠʷ ʪʨʘʥʟʠʪʘ ʨʦʩʩʠʡʩʢʦʡ ʥʝʬʪʠ ʚ ʂʅʈ ʥʘ 3 ʤʣʥ ʪʦʥʥ (ʩ 7 ʜʦ 10 ʤʣʥ ʪʦʥʥ), ʫʚʝʣʠʯʝʥʠʷ ʵʢʩʧʦʨʪʘ ʥʝʬʪʠ ʩ ʂʘʰʘʛʘʥʘʠ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ 

ʵʢʦʥʦʤʠʢʠ ʨʝʩʧʫʙʣʠʢʠ.

ʀʩʪʦʯʥʠʢʠ: ʂʦʤʠʪʝʪ ʧʦ ʩʪʘʪʠʩʪʠʢʝ ʈʂ,ʦʮʝʥʢʘ ʂʦʤʧʘʥʠʠ

81% 83% 84% 85% 83% 85% 85%

11% 9% 9% 8% 10% 9% 9%
8% 7% 7% 6% 6% 6% 6%

2010 2011 2012 2013 2014 2015 2016

ɼʩʬʠʧʨʞʩʞʛʧʠʣʡ ʉʃ ʨʧ ʛʡʝʙʥ ʫʩʙʦʪʨʧʩʫʙ, 

2010ð2016 ʜʜ.

21% 27% 28% 29% 28% 30% 31%

55% 50% 49% 47% 51% 49% 46%

23% 22% 22% 23% 21% 21% 22%

2010 2011 2012 2013 2014 2015 2016

ɼʩʬʠʧʧʚʧʩʧʫ ʉʃ ʨʧ ʛʡʝʙʥ ʫʩʙʦʪʨʧʩʫʙ, 
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ɽʡʦʙʥʡʣʙ ʜʩʬʠʧʧʚʧʩʧʫʙ ʟ/ʝ ʫʩʙʦʪʨʧʩʫʙ ʛ ʉʃ, 

2010ð2016 ʜʜ.

15%

5% 6%

-2%

21%

-5%

-11%

0

50

100

150

200

250

300

2010 2011 2012 2013 2014 2015 2016

ʤʣʨʜ ʪĀʢʤ

228 248 261 259 242 221 215

40 32 34 34
149

120 117

8% 9%
5%

-1%

-7% -8%

-3%

0

50

100

150

200

250

300

350

400

2010201120122013201420152016

ɽʡʦʙʥʡʣʙ ʜʩʬʠʧʛʴʮ ʟ/ʝ ʨʞʩʞʛʧʠʧʣ ʛ ʉʃ, 

2010ð2016 ʜʜ.

ʆʩʥʦʚʥʳʝ ʚʠʜʳ ʛʨʫʟʦʚ

ʇʨʦʯʠʝ ʚʠʜʳ ʛʨʫʟʦʚ
ʊʝʤʧ ʨʦʩʪʘ ʞ/ʜ ʛʨʫʟʦʧʝʨʝʚʦʟʦʢ 

ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʛʨʫʟʘ, %

ʪʝʤʧ ʨʦʩʪʘ, %

33%

ɸʚʪʦʤʦʙʠʣʴʥʳʡɾʝʣʝʟʥʦʜʦʨʦʞʥʳʡʊʨʫʙʦʧʨʦʚʦʜʥʳʡʇʨʦʯʠʝ

ʤʣʥ ʪʦʥʥ

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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Ċʉʦʚʨʝʤʝʥʥʳʡ ʨʳʥʦʢ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʛʨʫʟʦʚʳʭ ʧʝʨʝʚʦʟʦʢ ʈʂ ʧʨʝʜʩʪʘʚʣʝʥ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ɸʆ çʂʘʟʪʝʤiʨʪʨʘʥʩè, ʢʵʧʪʠʚʥʳʤʠ ʞ/ʜ 

ʦʧʝʨʘʪʦʨʘʤʠ, ʚʭʦʜʷʱʠʤʠ ʚ ʩʦʩʪʘʚ ʢʨʫʧʥʳʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʌʇɻ ʠ ʭʦʣʜʠʥʛʦʚ, ʘ ʪʘʢʞʝ ʯʘʩʪʥʳʤʠ ʦʧʝʨʘʪʦʨʩʢʠʤʠ ʢʦʤʧʘʥʠʷʤʠ. ʂʨʦʤʝ ʪʦʛʦ,

ʥʘ ʨʳʥʢʝ ʧʨʠʩʫʪʩʪʚʫʶʪ ʢʨʫʧʥʳʝ ʨʦʩʩʠʡʩʢʠʝ ʦʧʝʨʘʪʦʨʳ. ʅʘ ʨʳʥʢʝ ʥʘʙʣʶʜʘʝʪʩʷ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʢʦʥʮʝʥʪʨʘʮʠʠ, ʥʘ ʜʦʣʶ 4-ʭ ʢʨʫʧʥʝʡʰʠʭ 

ʢʦʤʧʘʥʠʡ ʧʨʠʭʦʜʠʪʩʷ å70% ʚʩʝʛʦ ʧʘʨʢʘ ʛʨʫʟʦʚʳʭ ʚʘʛʦʥʦʚ ʈʂ. ʇʨʠ ʵʪʦʤ ʜʦʣʷ ʀʩʪʢʦʤʪʨʘʥʩʩʦʩʪʘʚʣʷʝʪ 10%.

Ċʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31.12.2016 ʛ. ʦʙʱʠʡ ʧʘʨʢ ʛʨʫʟʦʚʳʭ ʚʘʛʦʥʦʚ ʚ ʈʂ (ʧʦ ʜʘʥʥʳʤ ʅʂ çʂʊɾè) ʩʦʩʪʘʚʠʣ å124 ʪʳʩ. ʚʘʛʦʥʦʚ. ɺ ʧʝʨʠʦʜ 2010ï2016 ʛʛ. 

ʦʙʱʠʡ ʧʘʨʢ ʚʳʨʦʩ ʥʘ 29% ðʩ 96,4 ʪʳʩ. ʝʜ. ʜʦ 124 ʪʳʩ. ʝʜ. ʆʩʥʦʚʥʳʤ ʜʨʘʡʚʝʨʦʤ ʨʦʩʪʘ ʚ ʜʘʥʥʳʡ ʧʝʨʠʦʜ ʙʳʣ ʧʨʦʮʝʩʩ ʨʘʩʰʠʨʝʥʠʷ ʧʘʨʢʘ 

ʯʘʩʪʥʳʭ ʦʧʝʨʘʪʦʨʦʚ ðʥʘ 47%: ʩ 43,3 ʪʳʩ. ʝʜ. ʜʦ å63,5 ʪʳʩ. ʝʜ.

Ċʇʦ ʧʨʠʯʠʥʝ ʚʳʩʦʢʦʡ ʨʦʣʠ ʥʝʬʪʝʛʘʟʦʚʦʡ ʠ ʛʦʨʥʦʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʡʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʚ ʩʪʨʫʢʪʫʨʝ ʵʢʦʥʦʤʠʢʠ ʠ ɺɺʇ ʈʂ, ʦʩʥʦʚʥʘʷ ʜʦʣʷ ʧʘʨʢʘ 

ʛʨʫʟʦʚʳʭ ʚʳʛʦʥʦʚ ʨʝʩʧʫʙʣʠʢʠ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʧʦʣʫʚʘʛʦʥʳ ʠ ʮʠʩʪʝʨʥʳ (72%), ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʥʳʤʠ ʪʠʧʘʤʠ ʚʘʛʦʥʦʚ ʜʣʷ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ʜʘʥʥʳʭ ʦʪʨʘʩʣʝʡ.

ʂʦʥʢʫʨʝʥʪʥʘʷ ʩʨʝʜʘ

ʊʫʩʬʣʫʬʩʙ ʛʤʙʝʞʤʵʯʞʛ ʨʙʩʣʙ ʜʩʬʠʧʛʴʮ ʛʙʜʧʦʧʛ ʛ ʉʃ, 31.12.16 ʜ.
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ʊʩʞʝʦʡʢ ʛʧʠʩʙʪʫ ʨʙʩʣʙ ʜʩʬʠʧʛʴʮ ʛʙʜʧʦʧʛ ʛ ʊʆɼ, 2017 ʜ.

ʢʦʣ-ʚʦ ʣʝʪ

ʀʩʪʦʯʥʠʢʠ: ʂʦʤʠʪʝʪ ʧʦ ʩʪʘʪʠʩʪʠʢʝ ʈʂ, ʅʂ çʂʘʟʘʭʩʪʘʥ ʊʝʤiʨɾʦʣèr, çʈʳʥʦʢ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘè, ʦʮʝʥʢʘ ʂʦʤʧʘʥʠʠ

ʈʙʩʣ ʜʩʬʠʧʛʴʮ ʛʙʜʧʦʧʛ ʛ ʉʃ, 2010ð2016 ʜʜ.
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ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.

ʊʫʩʬʣʫʬʩʙ ʨʙʩʣʙ ʨʧ ʛʡʝʙʥ ʜʩʬʠʧʛʴʮ ʛʙʜʧʦʧʛ ʛ ʉʃ, 31.12.16 ʜ.
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ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ

Ċʆʩʥʦʚʥʳʤʠ ʥʘʧʨʘʚʣʝʥʠʷʤʠ ʙʠʟʥʝʩʘ ʀʩʪʢʦʤʪʨʘʥʩʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʶʪʩʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʚʘʛʦʥʦʚ ʚ ʧʦʣʴʟʦʚʘʥʠʝ ʠ ʦʧʝʨʠʨʦʚʘʥʠʝ 

ʚʘʛʦʥʥʳʤ ʧʘʨʢʦʤ, ʢʦʪʦʨʳʝ ʚ 2016 ʛ. ʧʦʟʚʦʣʠʣʠ ʧʦʣʫʯʠʪʴ 78% ʠ 21% ʦʙʱʝʡ ʚʳʨʫʯʢʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʦʩʪʘʚʰʘʷʩʷ ʜʦʣʷ ʚʳʨʫʯʢʠ 

ʧʨʠʭʦʜʠʣʘʩʴ ʥʘ ʪʨʘʥʩʧʦʨʪʥʦ-ʵʢʩʧʝʜʠʪʦʨʩʢʠʝ ʠ ʧʨʦʯʠʝ ʫʩʣʫʛʠ. ʂʦʤʧʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪ ʦʧʝʨʠʨʦʚʘʥʠʝ ʥʘ ʚʩʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʢʦʣʝʠ 1520.

Ċʇʦ ʠʪʦʛʘʤ 2016 ʛ. ʦʙʱʠʡ ʦʙʲʝʤ ʧʝʨʝʚʝʟʝʥʥʳʭ ʛʨʫʟʦʚ ʂʦʤʧʘʥʠʝʡ ʧʦ ʫʩʣʫʛʘʤ ʦʧʝʨʠʨʦʚʘʥʠʷ ʩʦʩʪʘʚʠʣ 12,5 ʤʣʥ ʪʦʥʥ (-25% ʛ/ʛ).

Ċʇʦ ʧʨʠʯʠʥʝ ʫʭʫʜʰʘʶʱʝʡʩʷ ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ ʛʨʫʟʦʚʳʭ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʧʝʨʝʚʦʟʦʢ ʥʘ ʬʦʥʝ ʧʨʦʜʦʣʞʘʶʱʝʡʩʷ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʡ 

ʥʘʧʨʷʞʝʥʥʦʩʪʠ, ʟʘʤʝʜʣʝʥʠʷ ʪʝʤʧʦʚ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢ ʈʂ ʠ ʝʝ ʪʦʨʛʦʚʳʭ ʧʘʨʪʥʝʨʦʚ, ʦʙʱʝʛʦ ʧʨʦʬʠʮʠʪʘ ʧʘʨʢʘ ʛʨʫʟʦʚʳʭ ʚʘʛʦʥʦʚ ʧʨʦʠʟʦʰʣʦ

ʩʥʠʞʝʥʠʝ ʩʨʝʜʥʝʛʦʜʦʚʳʭ ʩʪʘʚʦʢ ʧʦ ʘʨʝʥʜʝ ʠ ʦʧʝʨʠʨʦʚʘʥʠʶ.

Ċɺ 2016 ʛ. ʢʣʠʝʥʪʩʢʘʷ ʙʘʟʘ ʂʦʤʧʘʥʠʠ ʥʝ ʧʨʝʪʝʨʧʝʣʘ ʩʫʱʝʩʪʚʝʥʥʳʭ ʠʟʤʝʥʝʥʠʡ. ʂʦʤʧʘʥʠʷ ʧʨʦʜʣʠʣʘ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩʦ ʩʚʦʠʤ ʢʣʶʯʝʚʳʤ 

ʢʣʠʝʥʪʦʤ ïçʊʝʥʛʠʟʰʝʚʨʦʡʣè ïʜʦ 2019 ʛ. ʩ ʧʨʘʚʦʤ ʜʘʣʴʥʝʡʰʝʛʦ ʧʨʦʜʣʝʥʠʷ ʜʦʛʦʚʦʨʦʚʥʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ 3 ʛʦʜʘ. 

Ċʅʝʩʤʦʪʨʷ ʥʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʫʶ ʢʦʥʲʶʥʢʪʫʨʫ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʩʝʢʪʦʨʘ, ʂʦʤʧʘʥʠʠ ʫʜʘʣʦʩʴ ʫʜʝʨʞʘʪʴ ʩʚʦʠ ʨʳʥʦʯʥʳʝ ʧʦʟʠʮʠʠ, ʘ ʪʘʢʞʝ 

ʧʦʚʳʩʠʪʴ ʟʘʛʨʫʟʢʫ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʘʨʢʘ ʚʘʛʦʥʦʚʜʦ 90%.

Ċɺ 2016 ʛʦʜʫ ʂʦʤʧʘʥʠʝʡ ʫʩʧʝʰʥʦ ʧʨʦʡʜʝʥ ʥʘʙʣʶʜʘʪʝʣʴʥʳʡ ʘʫʜʠʪ ʩʠʩʪʝʤʳ ʤʝʥʝʜʞʤʝʥʪʘ, ʢʦʪʦʨʳʡ ʧʦʜʪʚʝʨʜʠʣ ʩʦʦʪʚʝʪʩʪʚʠʝ ʪʨʝʙʦʚʘʥʠʷʤ 

ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʚ ʦʙʣʘʩʪʠ ʩʠʩʪʝʤ ʤʝʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ (ISO 9001:2008) ʠ ʪʨʝʙʦʚʘʥʠʷʤ ʩʪʘʥʜʘʨʪʘ ʚ ʦʙʣʘʩʪʠ ʩʠʩʪʝʤ 

ʤʝʥʝʜʞʤʝʥʪʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʟʜʦʨʦʚʴʷ (ʉʊ ʈʂ OHSAS 18001:2008).

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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ʌʠʥʘʥʩʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ

4.

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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ʂʣʶʯʝʚʳʝ ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ

ʃʩʙʫʣʡʢ ʧʫʰʞʫ ʨʧ ʭʡʦʙʦʪʧʛʴʥ ʨʧʣʙʠʙʫʞʤʸʥ ʃʧʥʨʙʦʡʡ, 2014ð2016 ʜʜ.

ʂʫʨʩ ʪʝʥʛʝ/$(ʅɹʈʂ), ʩʨʝʜʥʠʡ

ʂʫʨʩ ʪʝʥʛʝ/$ (ʅɹʈʂ), ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ

179,19

182,35

221,73

339,47

342,16

333,29

ʇʦʢʘʟʘʪʝʣʴ
2014 2015 2016 2014* 2015* 2016*

ʤʣʥ ʪʝʥʛʝʤʣʥ ʪʝʥʛʝʤʣʥ ʪʝʥʛʝʤʣʥ $ ʤʣʥ $ ʤʣʥ $

ɺʳʨʫʯʢʘ 31 897 26 537 24 984 178 120 73

ɺʘʣʦʚʘʷʧʨʠʙʳʣʴ 20 966 15 703 14 718 117 71 43

EBITDA 23 876 19 393 17 719 133 87 52

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ / (ʫʙʳʪʦʢ) 2 749 (26 868) 3 959 15 (121) 12

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 5 437 25 315 8 952 30 75 27

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 6 776 7 327 4 330 37 22 13

ʊʝʢʫʱʠʝ ʘʢʪʠʚʳ 14 444 36 323 18 026 79 107 54

ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 105 243 95 813 91 057 577 282 273

ʆʙʱʠʝ ʘʢʪʠʚʳ 119 756 132 196 109 918 657 389 330

ʆʙʱʠʝ ʬʠʥ. ʦʙʷʟʘʪʝʣʴʩʪʚʘ 63 577 101 186 81 517 349 298 245

ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 44 830 18 552 22 511 246 55 68

ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʦ ʦʧʝʨʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ (ʚʢʣ. ʬʠʥʘʥʩʦʚʳʝ ʨʘʩʭʦʜʳ)
15 535 11 030 7 827 87 50 23

ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ
(11 399) (3 507) 3 938 (64) (16) 12

ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʦ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ
(3 505) (7 989) (13 591) (20) (36) (40)

ʄʘʨʞʘ ɺʘʣʦʚʦʡ ʧʨʠʙʳʣʠ 66% 59% 59% 66% 59% 59%

ʄʘʨʞʘ EBITDA 75% 73% 71% 75% 73% 71%

ʏʠʩʪʳʡ ʜʦʣʛ / EBITDA 2,44 3,91 4,10 2,39 2,56 4,20

ɼʦʣʛ / ʂʘʧʠʪʘʣ 1,42 5,45 3,62 1,42 5,45 3,62

ʇʨʠʙʳʣʴ / (ʫʙʳʪʦʢ) ʦʪ ʢʫʨʩʦʚʦʡ ʨʘʟʥʠʮʳ(8 752) (35 320) 683 (-49) (-159) 2

ʇʨʠʤʝʯʘʥʠʝ: * ɺ ʨʘʩʯʝʪʘʭ ʠʩʧʦʣʴʟʦʚʘʣʩʷ ʩʨʝʜʥʠʡ ʢʫʨʩ ʪʝʥʛʝ/$(ʅɹʈʂ)ʟʘ ʧʝʨʠʦʜ ʜʣʷ ʩʪʘʪʝʡ ʆʪʯʝʪʘ ʦ ʧʨʠʙʳʣʠ ʠʣʠ ʫʙʳʪʢʝ ʠ ʆʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʪʦʛʜʘ ʢʘʢ ʢʫʨʩ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ ïʜʣʷ 

ʩʪʘʪʝʡ ʆʪʯʝʪʘ ʦ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ

Ċʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʂʦʤʧʘʥʠʠ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʘ 3 959ʤʣʥ ʪʝʥʛʝ ʧʨʦʪʠʚ (26 868) ʤʣʥ ʪʝʥʛʝ ʯʠʩʪʦʛʦ ʫʙʳʪʢʘ ʚ 2015 ʛ. 

Ċɺ 2016 ʛ. ʜʝʷʪʝʣʴʥʦʩʪʴ ʂʦʤʧʘʥʠʠ ʦʩʪʘʚʘʣʘʩʴ ʧʨʠʙʳʣʴʥʦʡ ʠ ʩʧʦʩʦʙʥʦʡ ʛʝʥʝʨʠʨʦʚʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. 
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ɺʳʨʫʯʢʘ

Ċʆʙʱʘʷ ʚʳʨʫʯʢʘ ʂʦʤʧʘʥʠʠ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʘ 24 984 ʤʣʥ ʪʝʥʛʝ ($73 ʤʣʥ ʚ ʧʝʨʝʩʯʝʪʝ ʧʦ ʩʨʝʜʥʝʛʦʜʦʚʦʤʫ ʢʫʨʩʫ 342,16 ʪʝʥʛʝ/$), ʯʪʦ ʥʠʞʝ 

ʧʦʢʘʟʘʪʝʣʷ 2015 ʛ. ʥʘ 6% ʚ ʪʝʥʛʦʚʦʤʚʳʨʘʞʝʥʠʠ ʠ 39% ʚ ʜʦʣʣʘʨʦʚʦʤ.

Ċʉʪʨʫʢʪʫʨʘ ʚʳʨʫʯʢʠ ʧʦ ʚʠʜʘʤ ʫʩʣʫʛ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʝʤʥʦʛʦ ʠʟʤʝʥʠʣʘʩʴ: ʜʦʣʷ ʚʳʨʫʯʢʠ ʦʪ ʘʨʝʥʜʳ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʘ 78% (+5 ʧ.ʧ. ʛ/ʛ), ʦʪ 

ʦʧʝʨʠʨʦʚʘʥʠʷ ð 21% (-4 ʧ.ʧ. ʛ/ʛ), ʦʪ ʧʨʦʯʠʭ ʫʩʣʫʛ ð1% (ī1 ʧ.ʧ. ʛ/ʛ).

ɽʡʦʙʥʡʣʙ ʧʚʲʞʢ ʛʴʩʬʰʣʡ, 2010ð2016ʜʜ.

9,807 17,051 22,476 25,513 31,897 26,537 24,984 
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ɺʳʨʫʯʢʘ, ʤʣʥ ʪʝʥʛʝɺʳʨʫʯʢʘ, ʤʣʥ $

ʊʫʩʬʣʫʬʩʙ ʛʴʩʬʰʣʡ: ʬʪʤʬʜʡ, 2010ð2016 ʜʜ.

86% 85% 81% 79% 73% 73% 78%
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ɸʨʝʥʜʘʆʧʝʨʠʨʦʚʘʥʠʝʊʕʆ/ʇʝʨʝʚʘʣʢʘ

Ċɺʳʨʫʯʢʘ ʦʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʚʘʛʦʥʦʚ ʚ ʘʨʝʥʜʫʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʘ 19 562 ʤʣʥ ʪʝʥʛʝ (+1% ʛ/ʛ, 78% ʦʪ ʦʙʱʝʡ ʚʳʨʫʯʢʠ).

Ċɺʳʨʫʯʢʘ ʦʪ ʦʧʝʨʠʨʦʚʘʥʠʷ ʚʘʛʦʥʦʚ ʩʦʩʪʘʚʠʣʘ 5 117 ʤʣʥ ʪʝʥʛʝ (ī22% ʛ/ʛ., 21% ʦʪ ʦʙʱʝʡ ʚʳʨʫʯʢʠ). 

Ċɺʳʨʫʯʢʘ ʦʪ ʵʢʩʧʝʜʠʨʦʚʘʥʠʷ ʧʝʨʝʚʦʟʦʢ ʠ ʧʝʨʝʚʘʣʢʠ ʛʨʫʟʦʚʩʦʩʪʘʚʠʣʘ 201 ʤʣʥ ʪʝʥʛʝ (ī64% ʛ/ʛ, 0,8% ʦʪ ʦʙʱʝʡ ʚʳʨʫʯʢʠ). 

Ċɺʳʨʫʯʢʘ ʦʪ ʧʨʦʯʠʭ ʫʩʣʫʛʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʘ 104 ʤʣʥ ʪʝʥʛʝ (+1% ʛ/ʛ) ʠ ʝʝ ʜʦʣʷ ʚ ʦʙʱʝʡ ʚʳʨʫʯʢʝ ʥʝʟʥʘʯʠʪʝʣʴʥʘ (å0,4%).
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ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ

Ċʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ(COGS) ʚ 2016ʛ. ʩʦʩʪʘʚʠʣʠ 10 267 ʤʣʥ ʪʝʥʛʝ ($30 ʤʣʥ), ʯʪʦ ʥʝʩʢʦʣʴʢʦ ʥʠʞʝ ʧʦʢʘʟʘʪʝʣʷ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ 

(ī5% ʛ/ʛ ʠʣʠ ī568 ʤʣʥ ʪʝʥʛʝ).

ɽʡʦʙʥʡʣʙ ʨʩʧʡʠʛʧʝʪʫʛʞʦʦʴʮ ʩʙʪʮʧʝʧʛ (COGS), 2010ð2016 ʜʜ.
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Ċɺ 2016 ʛ. ʦʙʱʘʷ ʩʪʨʫʢʪʫʨʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʟʘʪʨʘʪ ʧʨʝʪʝʨʧʝʣʘ ʨʷʜ ʠʟʤʝʥʝʥʠʡ: ʩʥʠʟʠʣʠʩʴ ʨʘʩʭʦʜʳ ʧʦ ʘʤʦʨʪʠʟʘʮʠʠ ʧʦ ʧʨʠʯʠʥʝ ʩʧʠʩʘʥʠʷ

ʟʘʧʘʩʥʳʭ ʯʘʩʪʝʡ ʢ ʇʉ; ʫʚʝʣʠʯʠʣʠʩʴ ʨʘʩʭʦʜʳ ʧʦ ʞ/ʜ ʧʦ ʧʨʠʯʠʥʝ ʨʦʩʪʘ ʟʘʪʨʘʪ ʥʘ ʦʪʩʪʦʡ ʥʝʬʪʷʥʳʭ ʚʘʛʦʥ-ʮʠʩʪʝʨʥ ʠ ʫʚʝʣʠʯʝʥʠʷ ʢʦʣʠʯʝʩʪʚʘ 

ʨʝʤʦʥʪʦʚ ʚʘʛʦʥʦʚ; ʩʦʢʨʘʪʠʣʠʩʴ ʟʘʪʨʘʪʳ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʚʘʛʦʥʦʚ ʟʘ ʩʯʝʪ ʫʤʝʥʴʰʝʥʠʷ ʚʟʥʦʩʦʚ ʧʦ ʜʦʙʨʦʚʦʣʴʥʦʤʫ ʩʪʨʘʭʦʚʘʥʠʶ.

Ċɺ ʩʚʷʟʠ ʩ ʝʩʪʝʩʪʚʝʥʥʳʤ ʫʩʪʘʨʝʚʘʥʠʝʤ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ ʚʦʟʤʦʞʥʦ ʫʚʝʣʠʯʝʥʠʝ ʨʘʩʭʦʜʦʚ ʥʘ ʢʘʧʠʪʘʣʴʥʳʡ ʠ ʜʝʧʦʚʩʢʦʡ 

ʨʝʤʦʥʪʳ  ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ.

Ċɺ 2016 ʛ. ʤʘʨʞʘ ɺʘʣʦʚʦʡ ʧʨʠʙʳʣʠ ʦʩʪʘʣʘʩʴ ʥʘ ʫʨʦʚʥʝ 2015 ʛ. ï59%. 

55% 49%
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2%

ʊʫʩʬʣʫʬʩʙ ʨʩʧʡʠʛʧʝʪʫʛʞʦʦʴʮ ʩʙʪʮʧʝʧʛ (COGS), 2015ð2016 ʜʜ.

5%
5%5%4% ɸʤʦʨʪʠʟʘʮʠʷ

ʈʘʩʭʦʜʳ ʧʦ ʨʝʤʦʥʪʫ ʠ ʊʆ

ʈʘʩʭʦʜʳ ʧʦ ʞ/ʜ

ʈʘʩʭʦʜʳ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ

ʈʘʩʭʦʜʳ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ

ʈʘʩʭʦʜʳ ʧʦ ʟ/ʧ

ʇʨʦʯʠʝ

6%

6% 8%

ʉʪʘʪʴʷ
ʉʫʤʤʘ (ʤʣʥ ʪʝʥʛʝ), 

2016 ʛ.

ʉʫʤʤʘ (ʤʣʥ ʪʝʥʛʝ), 

2015 ʛ.
ʊʝʤʧ ʨʦʩʪʘ, % ɼʦʣʚ̫ 2016 ʛ., % ɼʦʣʷ ʚ 2015 ʛ., %ʀʟʤʝʥʝʥʠʝ, ʛ/ʛ

ɸʤʦʨʪʠʟʘʮʠʷ 5 068 5 936 -15% 49% 55% -6 ʧ.ʧ.

ʈʝʤʦʥʪ ʠ ʊʆ 1 621 1 517 7% 16% 14% +2 ʧ.ʧ.

ʈʘʩʭʦʜʳ ʧʦ ʞ/ʜ 1 584 1 067 48% 15% 10% +5 ʧ.ʧ.

ʉʪʨʘʭʦʚʘʥʠʝ 154 689 -78% 2% 6% -4 ʧ.ʧ.

ʆʙʩʣʫʞʠʚʘʥʠʝ 502 596 -16% 5% 5% ï

ʈʘʩʭʦʜʳ ʧʦ ʟ/ʧ 474 397 19% 5% 4% +1 ʧ.ʧ.

ʇʨʦʯʠʝ 863 633 36% 8% 6% +2 ʧ.ʧ.

ʀʪʦʛʦ 10 267 10 834 -5% 100% 100% ï
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ʆʙʱʠʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʨʘʩʭʦʜʳ

Ċʆʙʱʝʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʨʘʩʭʦʜʳ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʠ 1 985 ʤʣʥ ʪʝʥʛʝ ($5,8 ʤʣʥ), ʯʪʦ ʤʝʥʴʰʝ ʫʨʦʚʥʷ ʧʨʝʜʳʜʫʱʝʛʦ ʛʦʜʘ ʥʘ ī12% ʛ/ʛ ʠʣʠ 

ī264 ʤʣʥ ʪʝʥʛʝ.

ɽʡʦʙʥʡʣʙ ʧʚʲʞʙʝʥʡʦʡʪʫʩʙʫʡʛʦʴʮ ʩʙʪʮʧʝʧʛ (G&A), 2010ð2016 ʜʜ.
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ʈʘʩʭʦʜʳ ʥʘ ʩʪʨʘʭʦʚʘʥʠʝ

ʂʦʤʠʩʩʠʠ ʙʘʥʢʦʚ

31%
22%

21%
25%

8%
8%

7% 11%
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ʊʫʩʬʣʫʬʩʙ ʧʚʲʞʙʝʥʡʦʡʪʫʩʙʫʡʛʦʴʮ ʩʙʪʮʧʝʧʛ (G&A), 2015ð2016 ʜʜ.

1%
ʈʘʩʭʦʜʳ ʧʦ ʟ/ʧ

ʅʘʣʦʛʠ, ʢʨʦʤʝ ʂʇʅ

ʂʦʥʩʫʣʴʪʘʮʠʦʥʥʳʝ ʫʩʣʫʛʠ

ʇʨʦʯʠʝ

Ċʆʩʥʦʚʥʳʤʠ ʜʨʘʡʚʝʨʘʤʠ ʩʦʢʨʘʱʝʥʠʷ ʦʙʱʝʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʨʘʩʭʦʜʦʚ ʚ 2016 ʛ. ʷʚʣʷʣʠʩʴ ʩʥʠʞʝʥʠʝ ʨʘʩʭʦʜʦʚ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ (ī38% ʛ/ʛ ʟʘ 

ʩʯʝʪ ʫʤʝʥʴʰʝʥʠʷ ʚʟʥʦʩʦʚ ʧʦ ʜʦʙʨʦʚʦʣʴʥʦʤʫ ʩʪʨʘʭʦʚʘʥʠʶ) ʠ ʫʤʝʥʴʰʝʥʠʝ ʨʘʩʭʦʜʦʚ ʧʦ ʥʘʣʦʛʘʤ (ī12% ʛ/ʛ ʚʩʣʝʜʩʪʚʠʝ ʧʝʨʝʥʦʩʘ ʯʘʩʪʠ 

ʫʙʳʪʢʦʚ ʦʪ ʢʫʨʩʦʚʦʡ ʨʘʟʥʠʮʳ, ʧʦʥʝʩʝʥʥʳʭ ʚ ʧʨʝʜʳʜʫʱʝʤ ʛʦʜʫ).

ʉʪʘʪʴʷ
ʉʫʤʤʘ (ʤʣʥ ʪʝʥʛʝ), 

2016 ʛ.

ʉʫʤʤʘ (ʤʣʥ ʪʝʥʛʝ), 

2015 ʛ.
ʊʝʤʧ ʨʦʩʪʘ, %ɼʦʣʚ̫ 2016 ʛ., % ɼʦʣʷ ʚ 2015 ʛ., %ʀʟʤʝʥʝʥʠʝ, ʛ/ʛ

ʉʪʨʘʭʦʚʘʥʠʝ 429 691 -38% 22% 31% ī9 ʧ.ʧ.

ʈʘʩʭʦʜʳ ʧʦ ʟ/ʧ 499 476 5% 25% 21% +4 ʧ.ʧ.

ʅʘʣʦʛʠ, ʢʨʦʤʝ ʂʇʅ 157 179 -12% 8% 8% ī 

ʂʦʥʩʘʣʪʠʥʛ 213 157 36% 11% 7% +4 ʧ.ʧ.

ʂʦʤʠʩʩʠʠ ʙʘʥʢʦʚ 12 10 20% 1% 0% +1 ʧ.ʧ.

ʇʨʦʯʠʝ 674 737 -9% 34% 33% +1 ʧ.ʧ.

ʀʪʦʛʦ 1 985 2 249 -12% 100% 100% ï

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.



23

EBITDA

ĊEBITDA ʂʦʤʧʘʥʠʠ ʚ 2016ʛ.ʩʥʠʟʠʣʘʩʴ ʥʘ ī9% ʚ ʪʝʥʛʦʚʦʤʚʳʨʘʞʝʥʠʠ ʠ ʩʦʩʪʘʚʠʣʘ 17 719 ʤʣʥ ʪʝʥʛʝ ʧʨʦʪʠʚ 19 393 ʤʣʥ ʪʝʥʛʝ ʚ 2015 ʛ. 

ɺ ʜʦʣʣʘʨʘʭ ʉʐɸ ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʩʥʠʟʠʣʩʷ ʥʘ ī41% ʩ $87 ʤʣʥ ʚ 2015 ʛ. ʜʦ $52 ʤʣʥ ʚ 2016 ʛ.

Ċʄʘʨʞʘ EBITDA ʚ 2016 ʛ.ʩʦʩʪʘʚʠʣʘ 71%, ʯʪʦ ʥʘ 2 ʧ.ʧ. ʤʝʥʴʰʝ ʧʦʢʘʟʘʪʝʣʷ 2015 ʛ.

ɺʳʨʫʯʢʘCOGS G&A
ʇʨʦʯʠʝ ʦʧʝʨ.

ʜʦʭʦʜʳ

ʇʨʦʯʠʝ ʦʧʝʨ.

ʨʘʩʭʦʜʳ
EBITDAD&A

ʍʧʩʥʡʩʧʛʙʦʡʞ EBITDA, 2016 ʜ.

24 984 (10 267)

(1 985)
49 (162)

5 099 17 719

ɽʡʦʙʥʡʣʙ EBITDA, 2010ð2016 ʜʜ.

7,732 13,007 17,361 21,863 23,876 19,393 17,719 

52.5 

88.7 

116.4 

143.7 
131.6 

87.0 

52.0 

2010 2011 2012 2013 2014 2015 2016

EBITDA, ʤʣʥ ʪʝʥʛʝEBITDA, ʤʣʥ $

79% 76% 77%
86%

75% 73% 71%

2010 2011 2012 2013 2014 2015 2016

ɽʡʦʙʥʡʣʙ ʥʙʩʟʡ EBITDA, 2010ð2016 ʜʜ.

ʤʣʥ ʪʝʥʛʝ
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Ċʌʠʥʘʥʩʦʚʳʝ ʜʦʭʦʜʳ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʣʠ 618 ʤʣʥ ʪʝʥʛʝ ʧʨʦʪʠʚ 688 ʤʣʥ ʪʝʥʛʝ ʚ 2015 ʛ.

Ċʉʫʤʤʘʨʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʨʘʩʭʦʜʳ (ʩ ʫʯʝʪʦʤ ʢʫʨʩʦʚʳʭ ʨʘʟʥʠʮ) ʩʦʩʪʘʚʠʣʠ 8 213 ʤʣʥ ʪʝʥʛʝ ($24 ʤʣʥ), ʩʥʠʟʠʚʰʠʩʴ ʥʘ -80% ʛ/ʛ ʠʟ-ʟʘ ʵʬʬʝʢʪʘ 

ʚʳʩʦʢʦʡ ʙʘʟʳ. 

Ċʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31.12.2016 ʛ. ʜʦʣʷ ʚʘʣʶʪʥʳʭ ʟʘʡʤʦʚ (ʚ $) ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʣʷʣʘ 86%.

ʌʠʥʘʥʩʦʚʳʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳ

ʀʩʪʦʯʥʠʢ: ʅʘʮʠʦʥʘʣʴʥʳʡ ʙʘʥʢ ʈʂ

0

100

200

300

400

ɽʡʦʙʥʡʣʙ ʣʬʩʪʙ ʫʞʦʜʞ/$, 2014ð2016 ʜʜ.

184,50

13 ʬʝʚ. 2014 ʛ.

255,26

21 ʘʚʛ. 2015 ʛ.

383,91 (ʠʩʪʦʨʠʯʝʩʢʠʡ ʤʘʢʩ.)

22 ʷʥʚ. 2016 ʛ.

Ċɺ 2016 ʛʦʜʫ ʟʘʡʤʳ ʙʳʣʠ ʦʙʩʣʫʞʝʥʳ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʨʘʬʠʢʦʤ ʧʣʘʪʝʞʝʡ.

Ċ 20.04.2017 ʛ. ʂʦʤʧʘʥʠʷ ʩʤʦʛʣʘ ʧʦʣʫʯʠʪʴ ʙʝʟʚʦʟʚʨʘʪʥʦʝ ʉʦʛʣʘʩʠʝ ʥʘ ʦʪʢʘʟ ʦʪ ʪʨʝʙʦʚʘʥʠʡ ʧʦ ʣʶʙʦʤʫ ʥʘʨʫʰʝʥʠʶ ʫʩʣʦʚʠʡ ʬʠʥʘʥʩʦʚʳʭ 

ʢʦʚʝʥʘʥʪʦʚ ʚ ʧʝʨʠʦʜ ʩ 31.12.2016 ʛ. ʧʦ 01.01.2018 ʛ. ʚ ʦʪʥʦʰʝʥʠʠ ʝʝ ɽʚʨʦʦʙʣʠʛʘʮʠʡ. ʀʩʭʦʜʷ ʠʟ ʜʘʥʥʦʛʦ ʉʦʛʣʘʩʠʷ ʙʳʣ ʧʨʦʜʣʝʥ ʩʨʦʢ 

ʦʙʨʘʱʝʥʠʷ ɽʚʨʦʦʙʣʠʛʘʮʠʡ ʜʦ 2022 ʛ., ʘ ʪʘʢʞʝ ʙʳʣʘ ʫʚʝʣʠʯʝʥʘ ʢʫʧʦʥʥʘʷ ʩʪʘʚʢʘ ʜʦ 8% ʛʦʜʦʚʳʭ.

ɽʡʦʙʥʡʣʙ ʩʙʠʥʞʩʙ ʣʩʞʝʡʫʦʧʜʧ ʨʧʩʫʭʞʤʸ ʡ ʭʡʦʙʦʪʧʛʴʮ ʩʙʪʮʧʝʧʛ, 

2015ð2016 ʜʜ.

101.2

298

6.2
28

81.5

245

8.9 26

ʂʇ ʚ ʪʝʥʛʝʂʇ ʚ $ʌʠʥʘʥʩʦʚʳʝ ʨʘʩʭʦʜʳ ʚ 
ʤʣʨʜ ʪʝʥʛʝ

ʌʠʥʘʥʩʦʚʳʝ ʨʘʩʭʦʜʳ ʚ 
ʤʣʥ $

2015 2016

ʤʣʨʜ ʥʘ ʢʦʥʝʮ ʛʦʜʘʤʣʥ ʥʘ ʢʦʥʝʮ ʛʦʜʘ

ʉʪʘʪʴʷ
ʉʫʤʤʘ (ʤʣʥ ʪʝʥʛʝ), 

2016 ʛ.

ʉʫʤʤʘ (ʤʣʥ ʪʝʥʛʝ), 

2015 ʛ.
ʊʝʤʧ ʨʦʩʪʘ, %

ʈʘʩʭʦʜʳ ʧʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʶ 8 896 6 189 +44%

(ʇʦʣʦʞʠʪʝʣʴʥʳʝ) / ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʢʫʨʩʦʚʳʝ ʨʘʟʥʠʮʳ(683) 35 320 ī

ʀʪʦʛʦ 8 213 41 510 -80%
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ʋʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ

5.
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ʉʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ

Ċɺ ʤʘʝ 2015 ʛ. ʅʘʙʣʶʜʘʪʝʣʴʥʳʡ ʩʦʚʝʪ ʂʦʤʧʘʥʠʠ ʫʪʚʝʨʜʠʣ çʇʦʣʠʪʠʢʫ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʨʠʩʢʘʤʠè (ʜʘʣʝʝ ðçʇʦʣʠʪʠʢʘè), ʢʦʪʦʨʘʷ ʦʧʨʝʜʝʣʷʝʪ: 

1) ʧʦʨʷʜʦʢ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʨʠʩʢʦʚ; 2) ʦʮʝʥʢʫ ʨʠʩʢʦʚ; 3) ʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ; 4) ʦʙʤʝʥ ʠʥʬʦʨʤʘʮʠʝʡ ʠ ʤʦʥʠʪʦʨʠʥʛ ʨʠʩʢʦʚ; 5) ʪʨʝʙʦʚʘʥʠ̫ ʢ 

ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ ʠ ʨʘʩʢʨʳʪʠʶ ʠʥʬʦʨʤʘʮʠʠ ʦ ʨʠʩʢʘʭ. 

Ċʆʩʥʦʚʥʦʡ ʮʝʣʴʶ ʇʦʣʠʪʠʢʠ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʨʠʩʢʦʚ ʩʧʦʩʦʙʥʳʭ ʥʝʛʘʪʠʚʥʦ ʧʦʚʣʠʷʪʴ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʨʝʧʫʪʘʮʠʶ, ʬʠʥʘʥʩʦʚʦʝ 

ʧʦʣʦʞʝʥʠʝ ʂʦʤʧʘʥʠʠ ʠ ʨʘʟʨʘʙʦʪʢʘ ʤʝʪʦʜʦʚ ʠʭ ʢʦʥʪʨʦʣʷ ʠ ʩʥʠʞʝʥʠʷ ʚʝʨʦʷʪʥʦʩʪʠ ʚʦʟʥʠʢʥʦʚʝʥʠʷ.

ʏʞʤʡ ʈʧʤʡʫʡʣʡ ʛʣʤʷʰʙʷʫ ʛ ʪʞʚʸ:

Å ʈʘʟʨʘʙʦʪʢʫ ʠ ʧʨʠʤʝʥʝʥʠʝ ʝʜʠʥʦʦʙʨʘʟʥʳʭ 

ʧʦʜʭʦʜʦʚ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʠ ʫʧʨʘʚʣʝʥʠʶ ʨʠʩʢʘʤʠ

Å ʆʧʨʝʜʝʣʝʥʠʝ ʠ ʦʧʝʨʘʪʠʚʥʦʝ ʨʝʘʛʠʨʦʚʘʥʠʝ ʥʘ 

ʚʦʟʥʠʢʘʶʱʠʝ ʨʠʩʢʦʚʳʝ ʩʦʙʳʪʠʷ

Å ʆʨʛʘʥʠʟʘʮʠʶ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʳʭ ʜʝʡʩʪʚʠʡ ʧʦ 

ʫʧʨʘʚʣʝʥʠʶ ʨʠʩʢʘʤʠ ʩ ʮʝʣʴʶ ʩʥʠʞʝʥʠʷ ʠʭ ʜʦ 

ʧʨʠʝʤʣʝʤʦʛʦ ʫʨʦʚʥʷ

Å ʆʧʨʝʜʝʣʝʥʠʝ ʤʠʥʠʤʘʣʴʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢ ʦʪʯʝʪʫ 

ʦ ʨʠʩʢʘʭ

Å ʇʝʨʝʯʝʥʴ ʤʠʥʠʤʘʣʴʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢ 

ʧʨʦʮʝʜʫʨʘʤ ʧʦ ʨʠʩʢʘʤ

ʇʪʦʧʛʦʴʥʡ ʠʙʝʙʰʙʥʡ ʈʧʤʡʫʡʣʡ ʸʛʤʸʷʫʪʸ:

Å ʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʥʘʩʪʫʧʣʝʥʠʷ ʥʝʛʘʪʠʚʥʳʭ ʩʦʙʳʪʠʡ

Å ʈʘʟʨʘʙʦʪʢʘ ʧʣʘʥʦʚ ʜʝʡʩʪʚʠʡ ʧʨʠ ʥʘʩʪʫʧʣʝʥʠʠ ʪʘʢʠʭ ʩʦʙʳʪʠʡ, 

ʢʦʪʦʨʳʝ ʤʠʥʠʤʠʟʠʨʫʶʪ ʥʝʛʘʪʠʚʥʳʡ ʵʬʬʝʢʪ

Å ɺʦʟʤʦʞʥʦʩʪʴ ʙʳʩʪʨʦʛʦ ʨʝʘʛʠʨʦʚʘʥʠʷ ʥʘ ʥʝʧʨʝʜʚʠʜʝʥʥʳʝ 

ʩʦʙʳʪʠʷ ʠ ʧʨʠʥʷʪʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ, ʥʘʧʨʘʚʣʝʥʥʳʭ 

ʥʘ ʢʦʥʪʨʦʣʴ ʟʘ ʜʘʥʥʦʡ ʩʠʪʫʘʮʠʝʡ

Å ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʩʚʦʝʚʨʝʤʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤ ʣʠʮʘʤ ʦ ʤʝʪʦʜʘʭ ʨʝʘʛʠʨʦʚʘʥʠʷ ʥʘ ʨʠʩʢʠ

Å ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ ʚʩʝʤ ʩʦʪʨʫʜʥʠʢʘʤ ʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤ ʣʠʮʘʤ ʦ ʠʭ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ 

ʠʜʝʥʪʠʬʠʢʘʮʠʶ, ʤʦʥʠʪʦʨʠʥʛ ʠ ʨʝʘʛʠʨʦʚʘʥʠʝ ʥʘ ʨʠʩʢʠ

Ċʉʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʷʚʣʷʝʪʩʷ ʜʚʫʭʫʨʦʚʥʝʚʦʡ: 1-ʡ ʫʨʦʚʝʥʴ ðʅʉ (ʫʪʚʝʨʞʜʘʝʪ ʇʦʣʠʪʠʢʫ, ʫʨʦʚʥʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʨʝʝʩʪʨ ʨʠʩʢʦʚ, 

ʧʨʘʚʠʣʘ ʠ ʧʨʦʮʝʜʫʨʳ ʧʦ ʤʦʥʠʪʦʨʠʥʛʫ, ʦʪʯʝʪʳ ʧʦ ʨʠʩʢʘʤ ʠ ʧʣʘʥʳ ʧʨʦʚʝʨʦʢ ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʦʨʘ); 2-ʡ ʫʨʦʚʝʥʴ ðɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ 

(ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʦʨʛʘʥʠʟʘʮʠʶ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʠ ʩʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ ʨʠʩʢ-ʢʦʥʪʨʦʣʷ). ɺ ʜʘʣʴʥʝʡʰʝʤ 

ʂʦʤʧʘʥʠʷ ʨʘʩʩʤʦʪʨʠʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʟʜʘʥʠʷ ʩʪʨʫʢʪʫʨʥʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ, ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʟʘ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪ.

Ċɺ ʨʘʤʢʘʭ ʇʦʣʠʪʠʢʠ ʂʦʤʧʘʥʠʝʡ ʦʧʨʝʜʝʣʝʥʳ ʩʝʤʴ ʛʨʫʧʧ ʨʠʩʢʦʚ:

Å ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʠʩʢʠ

Å ʌʠʥʘʥʩʦʚʳʝ ʨʠʩʢʠ

Å ʈʳʥʦʯʥʳʝ ʨʠʩʢʠ

Å ʈʠʩʢʠ ʤʦʰʝʥʥʠʯʝʩʪʚʘ

Å ʈʝʧʫʪʘʮʠʦʥʥʳʝ ʨʠʩʢʠ ʠ ʨʠʩʢʠ ʨʘʩʢʨʳʪʠʷ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʡ 

ʠʥʬʦʨʤʘʮʠʠ

Å ʈʠʩʢʠ ʢʦʥʮʝʥʪʨʘʮʠʠ

Å ʈʠʩʢ ʝʜʠʥʦʣʠʯʥʦʛʦ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ

Ċɺʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʂʦʤʧʘʥʠʷ ʥʘ ʨʝʛʫʣʷʨʥʦʡ ʦʩʥʦʚʝ ʟʘʢʣʶʯʘʝʪ ʜʦʛʦʚʦʨʳ ʩʪʨʘʭʦʚʘʥʠʷ ʦʪ ʩʣʝʜʫʶʱʠʭ ʩʣʫʯʘʝʚ:

Å ʧʦʚʨʝʞʜʝʥʠʝ ʠʣʠ ʫʪʨʘʪʘ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ

Å ʧʨʠʯʠʥʝʥʠʝ ʚʨʝʜʘ ʞʠʟʥʠ, ʟʜʦʨʦʚʴʶ ʠ/ʠʣʠ ʠʤʫʱʝʩʪʚʫ ʪʨʝʪʴʠʭ ʣʠʮ

Å ʧʨʠʯʠʥʝʥʠʝ ʚʨʝʜʘ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʝ 
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ʈʝʝʩʪʨ ʢʣʶʯʝʚʳʭ ʨʠʩʢʦʚ

ʇ ʈ ɾ ʉ ɹ ʏ ʁ ʇ ʆ ʆ ʔ ɾ  

ʉ ʁ ʊ ʃ ʁ

ʍ ʁ ʆ ɹ ʆ ʊ ʇ ɻ ʔ ɾ  

ʉ ʁ ʊ ʃ ʁ

ʉ ʔ ʆ ʇ ʐ ʆ ʔ ɾ  

ʉ ʁ ʊ ʃ ʁ

ʉ ʁ ʊ ʃ ʁ

ʅ ʇ ʑ ɾ ʆ ʆ ʁ ʐ ɾ ʊ ʋ ɻ ɹ

ʉ ɾ ʈ ʌ ʋ ɹ ʏ ʁ ʇ ʆ ʆ ʔ ɾ  

ʉ ʁ ʊ ʃ ʁ

ʉ ʁ ʊ ʃ ʁ

ʃ ʇ ʆ ʏ ɾ ʆ ʋ ʉ ɹ ʏ ʁ ʁ

ʉ ʁ ʊ ʃ  ɾ ɽ ʁ ʆ ʇ ʄ ʁ ʐ ʆ ʇ ɼ ʇ  

ʈ ʉ ʁ ʆ ʘ ʋ ʁ ʘ  ʉ ɾ ʑ ɾ ʆ ʁ ʘ

Åʅʘʣʠʯʠʝ ʥʝʦʙʭʦʜʠʤʦʛʦ ʧʘʨʢʘ ʚʘʛʦʥʦʚ 

ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʢʦʥʪʨʘʢʪʦʚ

Åʅʝ ʧʦʩʪʘʚʢʘ/ʥʝʩʚʦʝʚʨʝʤʝʥʥʘʷ 

ʧʦʩʪʘʚʢʘ ʚʘʛʦʥʦʚ ʧʦʪʨʝʙʠʪʝʣʶ

Åʆʪʧʨʘʚʢʘ ʚʘʛʦʥʦʚ ʧʦ ʥʝʧʨʘʚʠʣʴʥʦʤʫ 

ʤʘʨʰʨʫʪʫ

Åɸʚʘʨʠʠ, ʩʭʦʜ ʩ ʨʝʣʴʩ

Åʅʝʩʚʦʝʚʨʝʤʝʥʥʳʡ ʨʝʤʦʥʪ

Åɿʘʢʣʶʯʝʥʠʝ ʢʦʥʪʨʘʢʪʦʚ ʩ ʢʣʠʝʥʪʘʤʠ, 

ʠʤʝʶʱʠʤʠ ʥʝʜʦʩʪʘʪʦʯʥʫʶ 

ʧʣʘʪʸʞʝʩʧʦʩʦʙʥʦʩʪʴ

Åʅʝʚʳʧʦʣʥʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʦʚʠʡ, 

ʚʳʩʪʘʚʣʝʥʥʳʭ ʢʨʝʜʠʪʦʨʘʤʠ

Åʈʠʩʢ ʧʦʚʳʰʝʥʠʷ ʢʨʝʜʠʪʥʦʡ ʩʪʘʚʢʠ

Åʈʠʩʢ ʜʝʚʘʣʴʚʘʮʠʠ ʠ ʜʠʩʙʘʣʘʥʩʘ ʂʇ 

Åʈʠʩʢ ʥʝʩʚʦʝʚʨʝʤʝʥʥʦʛʦ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʠ 

ʥʘʣʦʛʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ

Åʉʥʠʞʝʥʠʝ ʨʳʥʦʯʥʳʭ ʮʝʥ ʥʘ 

ʧʨʦʜʫʢʮʠʶ ʥʝʬʪʝʛʘʟʦʚʦʛʦ ʠ ʛʦʨʥʦ-

ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ ʩʝʢʪʦʨʦʚ

Åʉʥʠʞʝʥʠʝ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ 

ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʩʝʢʪʦʨʘʭ

Åʆʛʨʘʥʠʯʝʥʠʝ ʵʢʩʧʦʨʪʘ

Åʇʦʚʳʰʝʥʠʝ ʪʘʨʠʬʦʚ ʥʘ ʫʩʣʫʛʠ ʂʊɾ

Åʉʥʠʞʝʥʠʝ ʩʪʘʚʦʢ

Åʈʘʩʰʠʨʝʥʠʝ ʤʦʱʥʦʩʪʝʡ 

ʥʝʬʪʝʧʨʦʚʦʜʦʚ

Åɿʘʢʣʶʯʝʥʠʝ ʢʦʥʪʨʘʢʪʦʚ ʥʘ ʧʦʩʪʘʚʢʫ 

ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʧʦ ʟʘʚʳʰʝʥʥʦʡ 

ʩʪʦʠʤʦʩʪʠ

Åɿʘʢʣʶʯʝʥʠʝ ʢʦʥʪʨʘʢʪʦʚ ʥʘ ʦʢʘʟʘʥʠʝ 

ʫʩʣʫʛ ʧʦ ʟʘʥʠʞʝʥʥʳʤ ʮʝʥʘʤ

Åʂʨʘʞʘ ʊʄʎ ʠʟ ʦʬʠʩʘ ʠʣʠ ʩʢʣʘʜʦʚ

Åʈʝʡʜʝʨʩʪʚʦ

Åʇʦʣʫʯʝʥʠʝ ʥʝʛʘʪʠʚʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, 

ʩʚʷʟʘʥʥʦʡ ʩ ʥʝʥʘʜʣʝʞʘʱʠʤ 

ʚʳʧʦʣʥʝʥʠʝʤ ʢʦʥʪʨʘʢʪʥʳʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ (ʬʠʥʘʥʩʦʚʳʤ, 

ʦʧʝʨʘʮʠʦʥʥʳʤ)

Åʅʝʩʘʥʢʮʠʦʥʠʨʦʚʘʥʥʦʝ ʨʘʟʛʣʘʰʝʥʠʝ 

ʩʪʘʚʦʢ ʠ ʪʘʨʠʬʦʚ

Åʈʘʟʛʣʘʰʝʥʠʝ ʢʦʤʤʝʨʯʝʩʢʦʡ ʪʘʡʥʳ

Åʈʠʩʢ ʥʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ

Åɿʘʚʠʩʠʤʦʩʪʴ ʦʪ ʦʜʥʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʠʪʫʪʘ

Åɿʘʚʠʩʠʤʦʩʪʴ ʦʪ ʧʦʩʪʘʚʢʠ ʪʦʚʘʨʦʚ 

ʠʟ ʦʜʥʦʛʦ ʠʩʪʦʯʥʠʢʘ ʧʦ ʟʘʧʘʩʥʳʤ 

ʯʘʩʪʷʤ, ʧʨʦʚʝʜʝʥʠʶ ʨʝʤʦʥʪʥʳʭ 

ʨʘʙʦʪ

Åʂʦʥʮʝʥʪʨʘʮʠʷ ʜʦʭʦʜʦʚ ʦʪ 

ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʢʨʫʛʘ ʧʦʪʨʝʙʠʪʝʣʝʡ

Åʅʝʟʘʤʝʥʠʤʦʩʪʴ ʦʩʥʦʚʥʦʛʦ 

ʜʦʣʞʥʦʩʪʥʦʛʦ ʣʠʮʘ ʚ ʂʦʤʧʘʥʠʠ

Åɽʜʠʥʦʣʠʯʥʦʝ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʷ ʥʘ 

ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʦʚ

Åɽʜʠʥʦʣʠʯʥʦʝ ʧʨʠʥʷʪʠʝ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʨʝʰʝʥʠʡ 
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ʂʘʜʨʦʚʘʷ ʧʦʣʠʪʠʢʘ ʠ ʩʦʮʠʘʣʴʥʘʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ

Ċɺ 2016 ʛʦʜʫ ʀʩʪʢʦʤʪʨʘʥʩʩʪʘʣ ʧʦʙʝʜʠʪʝʣʝʤ ʚ ʥʦʤʠʥʘʮʠʠ çʉʪʦʣʠʮʳè ʧʨʝʤʠʠ HR Brand ʎʝʥʪʨʘʣʴʥʘʷ ɸʟʠʷ. ʕʪʦ ʙʦʣʴʰʦʝ ʜʦʩʪʠʞʝʥʠʝ ʜʣʷ 

ʂʦʤʧʘʥʠʠ, ʚʝʜʴ HR-ʙʨʝʥʜ ʎʝʥʪʨʘʣʴʥʘʷ ɸʟʠʷ ðʵʪʦ ʘʥʘʣʦʛ ʧʨʝʤʠʠ çʆʩʢʘʨè ʚ ʦʙʣʘʩʪʠ HR. ʕʪʦ ʧʨʠʟʥʘʥʠʝ ʫʩʧʝʭʘ ʢʦʤʧʘʥʠʠ ʚ ʙʠʟʥʝʩ-

ʩʦʦʙʱʝʩʪʚʝ, ʩʨʝʜʠ ʵʢʩʧʝʨʪʦʚ ʠ ʢʦʣʣʝʛ, ʢʣʠʝʥʪʦʚ ʠ ʩʦʠʩʢʘʪʝʣʝʡ. 

Ċʂʦʤʧʘʥʠʷ ʘʢʪʠʚʥʦ ʧʦʜʜʝʨʞʠʚʘʝʪ ʟʜʦʨʦʚʳʡ ʦʙʨʘʟ ʞʠʟʥʠ ʩʨʝʜʠ ʩʦʪʨʫʜʥʠʢʦʚ, ʠ ʚ 2016 ʛʦʜʫ ʫʞʝ ʚ ʪʨʝʪʠʡ ʨʘʟ ʫʯʘʩʪʚʦʚʘʣʘ ʚ ɸʣʤʘʪʳ ʤʘʨʘʬʦʥ. 

Ċʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʢʦʥʝʮ 2016 ʛ. ʰʪʘʪ ʩʦʪʨʫʜʥʠʢʦʚ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣ 162 ʯʝʣʦʚʝʢʘ. ʇʨʠ ʵʪʦʤ 46% ʩʦʪʨʫʜʥʠʢʦʚ ʨʘʙʦʪʘʶʪ ʚ ʂʦʤʧʘʥʠʠ ʙʦʣʝʝ 

3 ʣʝʪ, 23% ʩʦʪʨʫʜʥʠʢʦʚ ïʙʦʣʝʝ 5 ʣʝʪ; ʩʨʝʜʥʠʡ ʚʦʟʨʘʩʪ ʩʦʪʨʫʜʥʠʢʦʚ ï36 ʣʝʪ. ɼʦʣʷ ʩʦʪʨʫʜʥʠʢʦʚ ʩ ʚʳʩʰʠʤ ʦʙʨʘʟʦʚʘʥʠʝʤ ʩʦʩʪʘʚʣʷʝʪ 97%, 

3% ð ʦʙʣʘʜʘʪʝʣʠ ʩʪʝʧʝʥʠ MBA.

Ċʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʢʦʥʝʮ 2016 ʛ. ʜʦʣʷ ʞʝʥʱʠʥ ʚ ʦʙʱʝʤ ʰʪʘʪʝ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣʘ 49%. ʅʘ ʨʫʢʦʚʦʜʷʱʠʭ ʧʦʩʪʘʭ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ 

(ʜʝʧʘʨʪʘʤʝʥʪʦʚ/ʫʧʨʘʚʣʝʥʠʡ) ʂʦʤʧʘʥʠʡ ʥʘʭʦʜʷʪʩʷ 5 ʞʝʥʱʠʥ.

Ċɿʘ 2016 ʛʦʜ ʚ ʂʦʤʧʘʥʠʠ ʙʳʣʠ ʦʧʠʩʘʥʳ ʠ ʚʥʝʜʨʝʥʳ ʥʝʩʢʦʣʴʢʦ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʦʣʫʯʝʥʥʦʡ ʩʝʨʪʠʬʠʢʘʮʠʝʡ ʉʄʂ ïʉʊ ʈʂ 

ʀʉʆ 9001. ɺ ʯʘʩʪʥʦʩʪʠ, ʙʳʣʘ ʠʟʜʘʥʘ ʥʦʚʘʷ ʨʝʜʘʢʮʠʷ çʇʨʘʚʠʣ ʚʥʫʪʨʝʥʥʝʛʦ ʪʨʫʜʦʚʦʛʦ ʨʘʩʧʦʨʷʜʢʘè ʠ çʇʦʣʦʞʝʥʠʷ ʦ ʧʦʨʷʜʢʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʦʪʧʫʩʢʦʚè. 

Ċʂʦʤʧʘʥʠʷ ʟʘʠʥʪʝʨʝʩʦʚʘʥʘ ʚ ʛʨʘʤʦʪʥʳʭ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʨʘʙʦʪʥʠʢʘʭ, ʧʦʵʪʦʤʫ ʩʪʘʨʘʝʪʩʷ ʧʦʩʪʦʷʥʥʦ ʧʦʚʳʰʘʪʴ ʫʨʦʚʝʥʴ ʧʦʜʛʦʪʦʚʢʠ 

ʩʚʦʝʛʦ ʧʝʨʩʦʥʘʣʘ. ɺ 2016 ʛ. 15 ʢʣʶʯʝʚʳʭ ʩʦʪʨʫʜʥʠʢʦʚ ʂʦʤʤʝʨʯʝʩʢʦʛʦ ʜʝʧʘʨʪʘʤʝʥʪʘ ʧʨʦʰʣʠ ʪʨʝʥʠʥʛ çɹʦʣʴʰʠʝ ʧʨʦʜʘʞʠ. ʈʘʟʚʠʪʠʝ 

ʦʪʥʦʰʝʥʠʡ ʩ ʢʣʠʝʥʪʘʤʠè. ɺ ʨʘʤʢʘʭ ʜʘʣʴʥʝʡʰʝʡ ʧʦʜʜʝʨʞʢʠ ʜʘʥʥʳʭ ʠʥʠʮʠʘʪʠʚ ʂʦʤʧʘʥʠʝʡ ʙʳʣʘ ʨʘʟʨʘʙʦʪʘʥʘ ʧʨʦʛʨʘʤʤʘ ʚʥʫʪʨʝʥʥʝʛʦ 

ʦʙʫʯʝʥʠʷ ʩʦʪʨʫʜʥʠʢʦʚ çDeep Red Universityè. 

Ċʀʩʪʢʦʤʪʨʘʥʩʷʚʣʷʝʪʩʷ ʛʝʥʝʨʘʣʴʥʳʤ ʩʧʦʥʩʦʨʦʤ ʆʌ çɹʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʡ ʬʦʥʜ çɾʘʢʠʷè. ʌʦʥʜ ʚʳʜʝʣʷʝʪ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʛʨʘʥʪʳ ʠ 

ʦʢʘʟʳʚʘʝʪ ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʫʶ ʠ ʤʝʜʠʮʠʥʩʢʫʶ ʧʦʤʦʱʴ ʜʝʪʷʤ ʠ ʤʦʣʦʜʝʞʠ ʠʟ ʤʘʣʦʠʤʫʱʠʭ ʩʝʤʝʡ ʠ ʜʝʪʩʢʠʭ ʜʦʤʦʚ ʂʘʟʘʭʩʪʘʥʘ.

Ċɺ 2016 ʛ. ʜʝʷʪʝʣʴʥʦʩʪʴ ʌʦʥʜʘ ʧʨʦʭʦʜʠʣʘ ʧʦ ʩʣʝʜʫʶʱʠʤ ʠʥʠʮʠʘʪʠʚʘʤ: 1) ʧʨʦʛʨʘʤʤʘ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʛʨʘʥʪʦʚ ɾʘʢʠʠʉʘʨʩʝʥʦʚʘ(ʧʷʪʴ 

ʛʨʘʥʪʦʧʦʣʫʯʘʪʝʣʝʡ, ʯʝʪʳʨʝ ʩʪʠʧʝʥʜʠʘʪʘ); 2) ʧʨʦʛʨʘʤʤʘ ʩʪʦʤʘʪʦʣʦʛʠʯʝʩʢʦʡ ʧʦʤʦʱʠ çʇʦʜʘʨʠ ʫʣʳʙʢʫè; 3) ʧʨʦʛʨʘʤʤʘ ʧʦʜʜʝʨʞʢʠ ʫʯʝʙʥʳʭ

ʟʘʚʝʜʝʥʠʡ. ɻʨʘʥʪʦʧʦʣʫʯʘʪʝʣʠ ʠʟ ɸʣʤʘʪʳ ʧʨʦʭʦʜʷʪ ʩʪʫʜʝʥʯʝʩʢʫʶ ʧʨʘʢʪʠʢʫ ʚ ʀʩʪʢʦʤʪʨʘʥʩʠ ʨʘʙʦʪʘʶʪ ʚʦʣʦʥʪʝʨʘʤʠ ʚ ʆʌ 

çɹʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʡ ʬʦʥʜ çɾʘʢʠʷè.
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ʆʙʟʦʨ ʩʠʩʪʝʤʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ

Ċʂʦʤʧʘʥʠʷ ʦʪʚʝʪʩʪʚʝʥʥʦ ʠ ʩʝʨʴʝʟʥʦ ʦʪʥʦʩʠʪʩʷ ʢ ʚʦʧʨʦʩʘʤ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʯʪʦ ʟʘʢʣʶʯʘʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʚ ʧʨʠʥʷʪʠʠ ʬʦʨʤʘʣʴʥʦʛʦ 

ʧʦʜʭʦʜʘ, ʥʦ ʧʨʝʞʜʝ ʚʩʝʛʦ ʚ ʧʨʠʚʝʜʝʥʠʠ ʚ ʞʠʟʥʴ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʭ ʧʨʠʥʮʠʧʦʚ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ.

Ċʂʦʤʧʘʥʠʷ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʧʨʦʩʪʦʡ ʠ ʧʦʥʷʪʥʦʡ ʩʪʨʫʢʪʫʨʳ ʩʠʩʪʝʤʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʥʠʞʝ.

ʊʫʩʬʣʫʬʩʙ ʬʨʩʙʛʤʞʦʡʸ ʃʧʥʨʙʦʡʞʢ

1 ʫʨʦʚʝʥʇɹ ɺ ʒ ɾ ɾ  ʊ ʇ ɺ ʉ ɹ ʆ ʁ ɾ  
ʌ ʐ ɹ ʊ ʋ ʆ ʁ ʃ ʇ ɻ

ɺʳʩʰʠʡ ʦʨʛʘʥ, ʩʦʩʪʦʷʱʠʡ ʠʟ ʋʯʘʩʪʥʠʢʦʚ 

ʠʣʠ ʠʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ

2 ʫʨʦʚʝʥʆɹ ɹ ɺ ʄ ʗ ɽ ɹ ʋ ɾ ʄ ʕ ʆ ʔ ʂ  
ʊ ʇ ɻ ɾ ʋ

ʆʨʛʘʥ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ 

ʨʫʢʦʚʦʜʩʪʚʘ ʠ ʢʦʥʪʨʦʣʷ

3 ʫʨʦʚʝʥɼɹ ɾ ʆ ɾ ʉ ɹ ʄ ʕ ʆ ʔ ʂ  
ɽ ʁ ʉ ɾ ʃ ʋ ʇ ʉ

ɽʜʠʥʦʣʠʯʥʳʡ ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ 

ʦʨʛʘʥ

ʈʝʰʝʥʠʷ ʧʨʠʥʠʤʘʶʪʩʷ ʦʨʛʘʥʘʤʠ ʂʦʤʧʘʥʠʠ ʚ ʧʨʝʜʝʣʘʭ ʠʭ ʢʦʤʧʝʪʝʥʮʠʡ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʚ ʫʯʨʝʜʠʪʝʣʴʥʳʭ ʜʦʢʫʤʝʥʪʘʭ.

Å ʇʦʜʦʪʯʝʪʥʦʩʪʴ: ʚ ʂʦʜʝʢʩʝ ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʂʦʤʧʘʥʠʷ ʦʪʯʠʪʳʚʘʝʪʩʷ ʧʝʨʝʜ ʚʩʝʤʠ ʫʯʘʩʪʥʠʢʘʤʠ. ɺ ʂʦʜʝʢʩʝ ʟʘʢʨʝʧʣʷʶʪʩʷ ʨʫʢʦʚʦʜʷʱʠʝ 

ʧʨʠʥʮʠʧʳ ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʤʧʝʪʝʥʮʠʠ ʅʉ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʩʪʨʘʪʝʛʠʠ, ʦʧʨʝʜʝʣʝʥʠʶ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʂʦʤʧʘʥʠʠ, ʤʦʥʠʪʦʨʠʥʛʫ ʠ ʢʦʥʪʨʦʣʶ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʳʩʰʝʛʦ ʨʫʢʦʚʦʜʩʪʚʘ ʂʦʤʧʘʥʠʠ.

Å ʉʧʨʘʚʝʜʣʠʚʦʩʪʴ: ʂʦʤʧʘʥʠʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʩʦʙʣʶʜʝʥʠʝ ʧʨʘʚ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ, ʘ ʪʘʢʞʝ ʨʘʚʥʦʝ ʦʪʥʦʰʝʥʠʝ ʢʦ ʚʩʝʤ ʫʯʘʩʪʥʠʢʘʤ, ʚʢʣʶʯʘʷ 

ʤʠʥʦʨʠʪʘʨʥʳʭ. ɺʩʝ ʫʯʘʩʪʥʠʢʠ, ʚ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʷ ʠʭ ʧʨʘʚ, ʠʤʝʶʪ ʜʦʩʪʫʧ ʢ ʵʬʬʝʢʪʠʚʥʳʤ ʩʨʝʜʩʪʚʘʤ ʟʘʱʠʪʳ ʧʨʠ ʫʯʘʩʪʠʠ ʅʉ.

Ċɺ ʂʦʤʧʘʥʠʠ ʨʘʟʨʘʙʦʪʘʥ ʠ ʧʨʠʥʷʪ ʂʦʜʝʢʩ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʳʡ ʩʪʨʦʠʪʩʷ ʥʘ ʩʣʝʜʫʶʱʠʭ ʧʨʠʥʮʠʧʘʭ:

Å ʇʨʦʟʨʘʯʥʦʩʪʴ: ʂʦʤʧʘʥʠʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʩʚʦʝʚʨʝʤʝʥʥʦʝ, ʜʦʩʪʦʚʝʨʥʦʝ ʠ ʜʦʩʪʫʧʥʦʝ ʨʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦʙʦ ʚʩʝʭ ʩʫʱʝʩʪʚʝʥʥʳʭ 

ʘʩʧʝʢʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʂʦʤʧʘʥʠʠ, ʚʢʣʶʯʘʷ ʩʚʝʜʝʥʠʷ ʦ ʩʦʩʪʘʚʝ ʫʯʘʩʪʥʠʢʦʚ, ʩʪʨʫʢʪʫʨʝ ʫʧʨʘʚʣʝʥʠʷ ʠ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ ʂʦʤʧʘʥʠʠ.

Å ʆʪʚʝʪʩʪʚʝʥʥʦʩʪʴ: ʂʦʤʧʘʥʠʷ ʧʨʠʟʥʘʝʪ ʧʨʘʚʘ ʫʯʘʩʪʥʠʢʦʚ ʠ ʜʨʫʛʠʭ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʣʠʮ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʠʷ ʩʦʮʠʘʣʴʥʳʤ ʠ 

ʵʢʦʣʦʛʠʯʝʩʢʠʤ ʩʪʘʥʜʘʨʪʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʯʪʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʥʝʧʨʝʨʳʚʥʦʤʫ ʫʩʪʦʡʯʠʚʦʤʫ ʨʘʟʚʠʪʠʶ ʠ ʬʠʥʘʥʩʦʚʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʂʦʤʧʘʥʠʠ.

ɻʆɼʆɺʆʁ ʆʊʏɽʊ 2016 ʛ.
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ʆʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʩʪʨʫʢʪʫʨʘ

ɼ ɾ ʆ ɾ ʉ ɹ ʄ ʕ ʆ ʔ ʂ  

ɽ ʁ ʉ ɾ ʃ ʋ ʇ ʉ

ʈʞʩʛʴʢ ʠʙʥʞʪʫʡʫʞʤʵ 

ɼʞʦʞʩʙʤʵʦʧʜʧ ʝʡʩʞʣʫʧʩʙ

ʋ ɾ ʎ ʆ ʁ ʐ ɾ ʊ ʃ ʁ ʂ  

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ

ʃ ʇ ʅ ʅ ɾ ʉ ʐ ɾ ʊ ʃ ʁ ʂ  

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ

ʊ ʋ ʉ ɹ ʋ ɾ ɼ ʁ ʐ ɾ ʊ ʃ ʇ ɼ ʇ  

ʉ ɹ ʀ ɻ ʁ ʋ ʁ ʘ

ʗ ʉ ʁ ɽ ʁ ʐ ɾ ʊ ʃ ʁ ʂ  

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ

ʍ ʁ ʆ ɹ ʆ ʊ ʇ ɻ ʔ ʂ  

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ  

ʁ ʆ ʍ ʇ ʉ ʅ ɹ ʏ ʁ ʇ ʆ ʆ ʔ ʎ  

ʋ ɾ ʎ ʆ ʇ ʄ ʇ ɼ ʁ ʂ

ɹ ɽ ʅ ʁ ʆ ʁ ʊ ʋ ʉ ɹ ʋ ʁ ɻ ʆ ʇ-

ʎ ʇ ʀ ʘ ʂ ʊ ʋ ɻ ɾ ʆ ʆ ʔ ʂ  

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ

ɽ ɾ ʈ ɹ ʉ ʋ ɹ ʅ ɾ ʆ ʋ  ʈ ʇ  

ʌ ʈ ʉ ɹ ɻ ʄ ɾ ʆ ʁ ʗ  

ʈ ɾ ʉ ʊ ʇ ʆ ɹ ʄ ʇ ʅ

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31.12.2016ʛ.

ʀʙʥʞʪʫʡʫʞʤʵ ɼʞʦʞʩʙʤʵʦʧʜʧ 

ʝʡʩʞʣʫʧʩʙ ʨʧ ʣʧʥʥʞʩʯʡʡ ʡ 

ʨʩʧʡʠʛʧʝʪʫʛʬ
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ʅʘʙʣʶʜʘʪʝʣʴʥʳʡ ʩʦʚʝʪ

Ċʅʘʙʣʶʜʘʪʝʣʴʥʳʡ ʩʦʚʝʪ ʷʚʣʷʝʪʩʷ ʦʨʛʘʥʦʤ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʤ ʦʙʱʝʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʨʫʢʦʚʦʜʩʪʚʦ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʂʦʤʧʘʥʠʠ, 

ʢʦʥʪʨʦʣʠʨʫʶʱʠʤ ʝʝ ʬʠʥʘʥʩʦʚʦʛʦ-ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʚʢʣʶʯʘʷ ʢʦʥʪʨʦʣʴ ʟʘ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ. 

ʂʦʣʠʯʝʩʪʚʝʥʥʳʡ ʩʦʩʪʘʚ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʆʙʱʠʤ ʉʦʙʨʘʥʠʝʤ ʋʯʘʩʪʥʠʢʦʚ, ʥʦ ʥʝ ʤʦʞʝʪ ʩʦʩʪʘʚʣʷʪʴ ʙʦʣʝʝ ʧʷʪʠ.

Ċɺ 2016 ʛ. ʅʘʙʣʶʜʘʪʝʣʴʥʳʡ ʩʦʚʝʪ ʂʦʤʧʘʥʠʠ ʩʦʩʪʦʷʣ ʠʟ 4 ʯʣʝʥʦʚ:

ɼ-ʦ ʊʙʩʪʞʦʧʛʅʙʩʙʫ 

ɿʙʣʡʞʛʡʰ

ʇʨʝʜʩʝʜʘʪʝʣʴ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ

ɼ-ʦ ʄʙʛʩʡʦʞʦʣʧ 

ʗʩʡʢ ʁʛʙʦʧʛʡʰ

ʅʝʟʘʚʠʩʠʤʳʡ ʯʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ

ɼ-ʟʙ ɺʞʦʝʟʙʥʡʦ 

ɾʣʙʫʞʩʡʦʙ ʗʩʵʞʛʦʙ

ʅʝʟʘʚʠʩʠʤʳʡ ʯʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ

ɼ-ʦ ʃʬʠʦʞʯʧʛ 

ʅʡʮʙʡʤ ɾʛʜʞʦʵʞʛʡʰ

ʅʝʟʘʚʠʩʠʤʳʡ ʯʣʝʥ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ

ɻ-ʥ ʉʘʨʩʝʥʦʚʄʘʨʘʪ ɾʘʢʠʝʚʠʯʙʳʣ ʚʥʦʚʴ ʠʟʙʨʘʥ ʇʨʝʜʩʝʜʘʪʝʣʝʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ 

ʂʦʤʧʘʥʠʠ 23.05.2016 ʛ.ɻ-ʥ ʉʘʨʩʝʥʦʚʄ.ɾ., 06.06.1967 ʛ. ʨʦʞʜʝʥʠʷ, ʨʘʥʝʝ ʚ ʧʝʨʠʦʜ ʩ 01.01.2012 ʜʦ 

01.06.2015 ʛ. ʫʞʝ ʟʘʥʠʤʘʣ ʜʦʣʞʥʦʩʪʴ ʇʨʝʜʩʝʜʘʪʝʣʷ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʂʦʤʧʘʥʠʠ, ʷʚʣʷʝʪʩʷ 

ʫʯʘʩʪʥʠʢʦʤ ʂʦʤʧʘʥʠʠ, ʚʣʘʜʝʶʱʠʤ ʜʦʣʝʡ ʫʯʘʩʪʠʷ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ ʀʩʪʢʦʤʪʨʘʥʩʚ ʨʘʟʤʝʨʝ 

55,998%.

ɻ-ʥ ʃʘʚʨʠʥʝʥʢʦ ʖ.ʀ. ʙʳʣ ʥʘʟʥʘʯʝʥ ʅʝʟʘʚʠʩʠʤʳʤ ʯʣʝʥʦʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʚ 2013 ʛ. ɻ-ʥ 

ʃʘʚʨʠʥʝʥʢʦ ʠʤʝʝʪ ʩʪʝʧʝʥʴ ʢʘʥʜʠʜʘʪʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ. ʉ 2010 ʛ. ʟʘʥʠʤʘʣ ʜʦʣʞʥʦʩʪʴ ʩʦʚʝʪʥʠʢʘ 

ʇʨʝʟʠʜʝʥʪʘ ɸʆ ʅʂ çʂʘʟʘʭʩʪʘʥ ʊʝʤiʨ ɾʦʣʳè. ɻ-ʥ ʃʘʚʨʠʥʝʥʢʦ ʩ 2007 ʧʦ 2008 ʛʛ. ʷʚʣʷʣʩʷ ɻʝʥʝʨʘʣʴʥʳʤ 

ʜʠʨʝʢʪʦʨʦʤ ʊʆʆ çʈʝʤʦʥʪʥʘʷ ʢʦʨʧʦʨʘʮʠʷ ʂʘʤʢʦʨè; ʋʧʨʘʚʣʷʶʱʠʤ ʜʠʨʝʢʪʦʨʦʤ ïɼʠʨʝʢʪʦʨʦʤʬʠʣʠʘʣʘ 

ɸʆ ʅʂ ʂʊɾ ïçɼʠʨʝʢʮʠʷ ʤʘʛʠʩʪʨʘʣʴʥʳʭ ʧʫʪʝʡè ʩ 2006 ʧʦ 2007 ʛʛ.; ʇʝʨʚʳʤ ʚʠʮʝ-ʤʠʥʠʩʪʨʦʤ ʠ ʚʠʮʝ-

ʤʠʥʠʩʪʨʦʤ ʪʨʘʥʩʧʦʨʪʘ ʠ ʢʦʤʤʫʥʠʢʘʮʠʡ ʈʂ ʚ 2002ï2006 ʛʛ. ʠ ɼʝʧʫʪʘʪʦʤ ʄʘʞʠʣʠʩʘ ʇʘʨʣʘʤʝʥʪʘ ʈʂ ʩ 

1999 ʛ. ʧʦ 2002 ʛ.

ɻ-ʞʘ ɹʝʥʜʞʘʤʠʥ ɽ.ʖ. ʙʳʣʘ ʥʘʟʥʘʯʝʥʘ ʅʝʟʘʚʠʩʠʤʳʤ ʯʣʝʥʦʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʚ ʜʝʢʘʙʨʝ 2014 

ʛ. ɻ-ʞʘ ɹʝʥʜʞʘʤʠʥ ɽ.ɸ. ʠʤʝʝʪ ʟʥʘʯʠʪʝʣʴʥʳʡ ʦʧʳʪ ʨʘʙʦʪʳ ʚ ʬʠʥʘʥʩʦʚʳʭ ʫʯʨʝʞʜʝʥʠʷʭ, ʪʘʢʠʭ ʢʘʢ 

Citibank Kazakhstan, Bank Petrocommerce, KazInvestBank, HSBC Bank Kazakhstan, Altyn Bank. ʉ 2005 ʧʦ 

2011 ʛʛ. ʛ-ʞʘ ɹʝʥʜʞʘʤʠʥʷʚʣʷʣʘʩʴ ʅʝʟʘʚʠʩʠʤʳʤ ʜʠʨʝʢʪʦʨʦʤ ʚ ʢʦʤʧʘʥʠʠ çVisor Capitalè, ʇʝʥʩʠʦʥʥʦʤ 

ʬʦʥʜʝ çʂʘʟʘʭʤʳʩè, ʢʦʤʧʘʥʠʠ çɸʣʪʘʡʧʦʣʠʤʝʪʘʣʣè. 

ɻ-ʥ ʂʫʟʥʝʮʦʚ ʄ.ɽ. ʙʳʣ ʥʘʟʥʘʯʝʥ ʅʝʟʘʚʠʩʠʤʳʤ ʯʣʝʥʦʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʚ ʤʘʝ 2015 ʛ. ɻ-ʥ 

ʂʫʟʥʝʮʦʚ ʠʤʝʝʪ ʩʪʝʧʝʥʴ ʢʘʥʜʠʜʘʪʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, Chartered Director ɹʨʠʪʘʥʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ 

ʜʠʨʝʢʪʦʨʦʚ ʠ ʜʠʧʣʦʤ Executive MBA IE Business School (ʄʘʜʨʠʜ, ʀʩʧʘʥʠʷ).  ɻ-ʥ ʂʫʟʥʝʮʦʚ ʟʘʥʠʤʘʣ 

ʨʫʢʦʚʦʜʷʱʠʝ ʧʦʟʠʮʠʠ ʚ ʢʦʤʧʘʥʠʷʭ çɸʚʠʘʢʦʨè, çʃʋʂʆʁʃ-ɺʦʣʛʘè, çʇʨʦʤʩʚʷʟʴè ʠ IFC. ɺ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ ɻ-ʥ ʂʫʟʥʝʮʦʚ ʷʚʣʷʝʪʩʷ ʅʝʟʘʚʠʩʠʤʳʤ ʜʠʨʝʢʪʦʨʦʤ ʚ ʉʦʚʝʪʝ ʜʠʨʝʢʪʦʨʦʚ ʆɸʆçʕʥʝʨʛʦʩʝʪʴʧʨʦʝʢʪè, 

ʆɸʆ çʕʭʦè (ʈʦʩʢʦʩʤʦʩ), ʆɸʆ çʄʦʩʢʦʚʩʢʠʡ ʢʨʝʜʠʪʥʳʡ ʙʘʥʢè. ʆʥ ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ ʛʝʥʝʨʘʣʴʥʳʤ 

ʜʠʨʝʢʪʦʨʦʤ ʠ ʫʧʨʘʚʣʷʶʱʠʤ ʧʘʨʪʥʝʨʦʤ ʎʝʥʪʨʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ, ʘ ʪʘʢʞʝ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ 

ʜʠʨʝʢʪʦʨʦʤ ɸʩʩʦʮʠʘʮʠʠ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʜʠʨʝʢʪʦʨʦʚ.
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ʂʦʨʧʦʨʘʪʠʚʥʦʝ ʫʧʨʘʚʣʝʥʠʝ

Ċɽʜʠʥʦʣʠʯʥʳʤ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʦʨʛʘʥʦʤ ʂʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ. ɼʦʣʞʥʦʩʪʴ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʂʦʤʧʘʥʠʠ ʩ 

01.06.2015 ʛ. ʜʦ 23.05.2016 ʛ. ʟʘʥʠʤʘʣ ɻ-ʥ ʇʣʘʭʦʪʠʥɽ.ɼ. C23.05.2016 ʛ. ʜʘʥʥʫʶ ʜʦʣʞʥʦʩʪʴ ʟʘʥʠʤʘʣ ɻ-ʥ ʄʘʣʘʭʦʚ ɺ.ɸ., 28.08.1960 ʛ. 

ʨʦʞʜʝʥʠʷ, ʢʦʪʦʨʳʡ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʘʩʪʥʠʢʦʤ ʂʦʤʧʘʥʠʠ ʠ/ʠʣʠ ʝʝ ʜʦʯʝʨʥʠʭ ʠ ʟʘʚʠʩʠʤʳʭ ʦʨʛʘʥʠʟʘʮʠʡ.

ʁʪʨʧʤʦʡʫʞʤʵʦʴʢ ʧʩʜʙʦ

Ċ04.03.2016 ʛ. ʨʝʰʝʥʠʝʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʙʳʣ ʫʯʨʝʞʜʝʥ ʂʦʤʠʪʝʪ ʧʦ ʘʫʜʠʪʫ, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʛʦ ʚʦʰʣʠ ʥʝʟʘʚʠʩʠʤʳʝ ʯʣʝʥʳ 

ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʂʦʤʧʘʥʠʠ ïɻ-ʥ ʂʫʟʥʝʮʦʚ ʄ.ɽ. ʠ ɻ-ʞʘ ɹʝʥʜʞʘʤʠʥ ɽ.ʖ.

ʃʧʥʡʫʞʫʴ ʆʊ ʡ ʡʮ ʭʬʦʣʯʡʡ

Ċʂʦʤʧʘʥʠʷ ʧʨʦʜʦʣʞʘʝʪ ʚʥʝʜʨʝʥʠʝ ʦʪʜʝʣʴʥʳʭ ʵʣʝʤʝʥʪʦʚ ʦʮʝʥʢʠ ʠ ʤʦʥʠʪʦʨʠʥʛʘ ʩʠʩʪʝʤʳ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ. 

ɺ ʯʘʩʪʥʦʩʪʠ, ʂʦʤʧʘʥʠʝʡ ʫʪʚʝʨʞʜʝʥʳ ʇʨʘʚʠʣʘ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʨʘʩʧʦʨʷʞʝʥʠʝʤ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʠʥʩʘʡʜʝʨʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ.

Ċʂʦʤʧʘʥʠʝʡ ʧʨʦʚʦʜʷʪʩʷ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʚʥʝʜʨʝʥʠʶ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʠʥʮʠʜʝʥʪʘʤʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʩ ʮʝʣʴʶ 

ʬʦʨʤʘʣʠʟʘʮʠʠ ʧʨʦʮʝʩʩʘ ʦʙʨʘʙʦʪʢʠ ʟʘʷʚʦʢ, ʧʦʩʪʫʧʘʶʱʠʭ ʚ ʆʪʜʝʣ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʠ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʩʣʫʛ ʜʘʥʥʦʛʦ ʦʪʜʝʣʘ.

Ċʂʨʦʤʝ ʪʦʛʦ, ʚ ʂʦʤʧʘʥʠʠ ʙʳʣʦ ʧʨʠʥʷʪʦ ʇʦʣʦʞʝʥʠʝ ʦ ʧʦʣʠʪʠʢʝ ʩʪʨʘʭʦʚʘʥʠʷ ʜʣʷ ʩʦʟʜʘʥʠʷ ʩʪʨʘʭʦʚʦʡ ʟʘʱʠʪʳ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ 

ʂʦʤʧʘʥʠʠ, ʯʪʦ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʦʩʦʙʝʥʥʦ ʚ ʪʘʢʦʡ ʩʣʦʞʥʦʡ ʠ ʨʠʩʢʦʚʘʥʥʦʡ 

ʦʪʨʘʩʣʠ, ʚ ʢʦʪʦʨʦʡ ʦʩʫʱʝʩʪʚʣʷʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʂʦʤʧʘʥʠʷ.

Ċʈʝʰʝʥʠʝʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʦʪ 29.05.2015 ʛ. ʙʳʣʘ ʫʪʚʝʨʞʜʝʥʘ ʇʦʣʠʪʠʢʘ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʨʠʩʢʘʤʠ ʂʦʤʧʘʥʠʠ.

ɻʦʬʫʩʞʦʦʡʢ ʣʧʦʫʩʧʤʵ ʡ ʙʬʝʡʫ

Ċɺ 2016 ʛ. ʜʠʚʠʜʝʥʜʳ ʫʯʘʩʪʥʠʢʘʤ ʥʝ ʦʙʲʷʚʣʷʣʠʩʴ ʠ ʥʝ ʚʳʧʣʘʯʠʚʘʣʠʩʴ. ʉʫʤʤʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ ʯʣʝʥʘʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʠ 

ʠʩʧʦʣʥʠʪʝʣʴʥʦʤʫ ʦʨʛʘʥʫ ʩʦʩʪʘʚʠʣʘ 88 ʤʣʥ ʪʝʥʛʝ, ʧʨʠ ʵʪʦʤ ʥʘ ʜʦʣʶ ʯʣʝʥʦʚ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʧʨʠʰʣʦʩʴ 37% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ.

ʁʦʭʧʩʥʙʯʡʸ ʧ ʝʡʛʡʝʞʦʝʙʮ ʡ ʛʧʠʦʙʜʩʙʟʝʞʦʡʸʮ

Ċʂʦʤʧʘʥʠʝʡ ʩʚʦʝʚʨʝʤʝʥʥʦ ʠ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʨʘʩʢʨʳʚʘʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ, ʟʘʪʨʘʛʠʚʘʶʱʘʷ ʠʥʪʝʨʝʩʳ ʩʫʱʝʩʪʚʫʶʱʠʭ ʠ 

ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. ʈʝʰʝʥʠʝʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʦʪ 06.11.2015 ʛ. ʙʳʣʘ ʫʪʚʝʨʞʜʝʥʘ ʀʥʬʦʨʤʘʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ, 

ʦʧʨʝʜʝʣʷʶʱʘʷ ʧʨʦʮʝʩʩ ʨʘʩʢʨʳʪʠʷ ʠʥʬʦʨʤʘʮʠʠ ʦ ʂʦʤʧʘʥʠʠ ʠ ʦ ʝʝ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.

Ċʈʝʰʝʥʠʝʤ ʅʘʙʣʶʜʘʪʝʣʴʥʦʛʦ ʩʦʚʝʪʘ ʦʪ 25.08.2015 ʛ. ʙʳʣ ʫʪʚʝʨʞʜʝʥ ʂʦʜʝʢʩ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. ʂʦʜʝʢʩ ʙʳʣ ʨʘʟʨʘʙʦʪʘʥ 

ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʝʢʦʤʝʥʜʘʮʠʷʤʠ ʢʦʥʩʫʣʴʪʘʥʪʦʚ ʠ IFC ʚ ʨʘʤʢʘʭ ʧʣʘʥʘ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʤʦʜʝʨʥʠʟʘʮʠʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʚ ʂʦʤʧʘʥʠʠ. 

ʈʧʤʡʫʡʣʙ ʛ ʧʫʦʧʱʞʦʡʡ ʪʬʲʞʪʫʛʬʷʲʡʮ ʡ ʨʧʫʞʦʯʡʙʤʵʦʴʮ ʡʦʛʞʪʫʧʩʧʛ, ʪʧʚʤʷʝʞʦʡʸ ʨʩʡʦʯʡʨʧʛ ʣʧʩʨʧʩʙʫʡʛʦʧʜʧ ʬʨʩʙʛʤʞʦʡʸ
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